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3/6/2021-P&PW(F)
Government of India
Ministry of Personnel, P.G. and Pensions
Department of Pension and Pensioners' Welfare

% % e ok ok Kok

3rd Floor, Lok Nayak Bhawan,
Khan Market, New Delhi
Dated: 02.05.2024

'OFEICE MEMORANDUM

Subject: Clarification regarding admissibility of interest over and above the
threshold limit of Rupees Five lakhs deducted towards GPF.

The undersigned is directed to say that in accordance with the General
Provident Fund (Central Services), Rules, 1960, the amount of subscription to the
GPF in respect of a subscriber, shall not be less than 6% of the emoluments and
not more than total emoluments of the subscriber.

Subsequently, Rules 7, 8 & 10 of the General Provident Fund (Central
Services) Rules, 1960 were amended vide Notification No. G.S.R. 96 dated
15.06.2022. As per the said Notification dated 15.06.2022, the sum of the monthly
subscription by a subscriber under the GPF during a financial year together with the
amount of arrear subscriptions deposited in that financial year shall not exceed the
threshold limit (at present Rupees Five Lakh) referred to in sub clause (i) of clause
(c) of the Explanation below sub rule (2) of the rule 8D of the Income Tax Rules,
1962 [as inserted vide Notification No. G.S.R. 604 (E) dated 31.08.2021 of Ministry
of Finance, Department of Revenue (Central Board of Direct Taxes)].

& Further, instructions were issued vide this Department's OM No 3/6/2021-
P&PW (F) dated 11.10.2022 and OM No. 3/13/2022-P&PW(F) dated 02.11.2022 for
strict implementation of the above amended provisions of the General Provident
Fund (Central Services), Rules, 1960.

3. References have been received in this department for payment of interest on
the amount exceeding Rs.5.00 lakhs deducted towards GPF subject to deduction of
Income tax for the year 2022-23. The matter for payment of interest on excess
amount of Rs. 5.00 lakh towards GPF subscription has been reviewed again in
consultation with Ministry of Finance and it has been decided that where the
amount of total subscription towards GPF in the year 2022-23 in respect of a
Government servant exceeds Rs. 5.00, the interest on the excess
subscription may be paid, subject to applicable income tax.




4. All Ministries/Departments are requested that this revised provision may be
brought to the notice of the personnel dealing with the GPF matters in the
Ministry/Department and attached/subordinate offices there-under for clarification
and_implementation.

5. This issues with the approval of competent authority.
$ f!‘ ‘ L ; l:-,gn 1w
i B ] MRV
(Dhrubajyoti Sengupta)
Joint Secretary
To

All Ministries/Departments of Government of India
(as per standard list) -




No. 7(1)/EV /2024
Government of India
Ministry of Finance
Department of Expenditure
E-V Branch

&

New Delhi, the 7 § 'iul_\', 2024
OFFICE MEMORANDUM

Sub: Central Government Employees Group Insurance Scheme-1980 - Tables of
Benefits for the savings fund for the period from 01.04.2024 to 30.06.2024.

The Tables of Benefits for Savings Fund to the bencficiaries under the Central
Government Employees Group Insurance Scheme-1980, which are being issued on
quarterly basis from 01.01.2017 onwards, as brought out in this Ministry’s ON of even
number dated 17.03.2017, for the quarter from 01.04.2024 to 30.06.2024, as worked out by
IRDA based on the interest rate of 7.1% per annum (compounded quarterly) as notified
bv the Department of Economic Affairs as per their Resolution No. 5(3)-B(PD)/2023
dated 10.06.2024, are enclosed.

2. The Tables enclosed arc of two categories as per the existing practice.  As
hitherto, the first Table of Benefits for the savings fund of the scheme is based on the
subscription of Rs.10 p.m. from 1.1.1982 to 31.12.1989 and Rs.15 p.m. w.ed. 1.1.1990
onwards. The second Table of Benefits for savings fund is based on a subscription of
Rs.10 p.m. for those employees who had opted out of the revised rate of subscription
w.e.f. 1.1.1990.

3. In so far as the persons serving in the Indian Audit and Accounts Department are
concerned, these Orders are issued in consultation with the Comptroller and Auditor
General of India, as mandated under Article 148(5) of the Constitution of India.

4. Hindi version of these orders is attached.

TG Lo v
(Gulv ec\fa Badhan)
Deputy Secretary to the Governmant of India

To
I. All Ministries/ Department of the Central Government as per standard list.

2. Copy with spare copies tor mformation and necessary action to C&AG. UPSC, all

State Government etc. as per standard list.

g‘i/«;v’ﬁ\ﬁ
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Accumulated value of contribution from 1st January of year of Entry to the

L GOVERNMENT EMPLOYEES GROUP INSURANCE SCHEME 1980
Contribution @ Rs. 10/- P.M upto 31.12.8% and Rs. 15 throughout after 1.1.90

NORIN NG Ye

Year of cessation of

ar ol e

»ation

membership - 2024

Month of cessation of membership

Year of e i
Entry jan Feb Mar April May June July Aug Sept Oct Nov Dec
1982 52657.47] 52977.70] 53299.82] 53623.83] 53949.74] 5427757 ¥
1983 48087.44] 48380.79] 48675.87| 48972.68] 49271.23] 49571.55
1984 43972.46] 44241.60] 4451233 44784.65| 45058.58] 45334.11
1985 40273.37] 40520.76] 40769.60] 41019.91] 41271.69] 4152495
1986 36965.73| 37193.66] 37422.93] 37653.56| 37885.53] 38118.88
1987 33990.81] 34201.24] 34412.91] 34625.83] 34840.00] 35055.43 o
1988 31333.93 31528.73] 31724.68] 31921.79| 23212005 32319.48
1684 26931.48| 29112.15] 29293.89] 29476.70| 29660.58] 2984554
1990 26803.04] 26971.20] 27140.34] 27310.48] 27481.62] 27653.77] i
1991 23955.33| 24106.74| 24259.03| 24412.23] 24566.32| 2472132 B
1992 21435.46] 21572.04] 21709.43] 21847.62] 21986.63| 2212645
1993 10184.69] 19308.04| 19432.11| 19556.91| 19682.44] 19808.71
1994 17793.26] 17304.80] 17417.17] 17530.12] 17643.73] 17758.01
1995 15422.00] 15523.21] 15625.02] 15727.43| 15830.44] 15934.05
1996 13851.36] 13943 33| 1403585 14128.91] 14222.51] 14316.67
1997 12447.08] 12530.79] 12615.00] 12699.70] 12784.90] 12870.60
1998 11209.16] 1128559 11362.47] 11439.81] 11517.60] 11595.84 ! ]
1998 10098.46] 10168.35] 10238.66| 10309.39| 10380.53] 10452.05 [ ] o
2000 9119.86] 9184.01] 924853 9313.43] 937871 944437 ;
2001 8248.91] 830793] 8367.30] 8427.02| 8487.09] 854751 ! |
2002 7475.83]  753030] 7585.09] 7640.21] 7695.65] 7751.41 o
2003 6764.84] 6815.13] 6865.72] 691660 6967.79] 7019.27
2004 6125.37] 6171.90] 6218.70] 6265.78] 6313.13] 6360.77
2005 5534.59] 5577.65] 5620.96] 566452 5708.34] 575241
2006 4988.81] 5028.65| 5068.73] 5105.05| 514960 5190.39
2007 4484.59] 4521.47| 4558.56| 4595.88] 4633.41] 467116 -
| 2008 2018.77|  4052.91| 4087.24] 4121.79] 4156.53] 4191.48 )
2009 3588.42] 3620.03] 3651.82] 3683.80] 3715.97] 374833
2010 3190.85| 3220.11] 3249.55] 3279.17] 3308.96] 333892 :
2011 282355 2850.66] 2877.92] 2905.35]  2932.94]  2960.69 S e
2012 2483.95] 2509.06] 253432] 2559.73] 2585.28] 261099 !
2013 2171.61] 2195.18] 221860 2242.35] 2265.83] 2289.66 1
2014 1885.62| 1907.21] 1928.93] 1950.77| 1972.75| 1994.85
2015 1623.06] 1643.11] 1663.27] 1683.55] 1703.96| 1724.48
2016 1382.15] 1400.78] 1419.52] 143837] 1457.33] 1476.40
2017 1161.11] 1178.44] 1195.87] 1213.41] 1231.04] 124878
2018 957.46 973.60 989.82] 1006.15] 102256 1039.08
2019 768.81 783.34 798.95 814.14 829.43 844.81 R
2020 594.33 508.32 622.40 636.56 650.81 £65.14 |
2021 432,60 445.65 458.77 471.97 485.24 198.60 o
| 2022 281.89 294.05 306.28 318,58 330.95 343.40 i I e
2023 141.42 152.75 164.15 175.62 187.15 198.75 | i
2024 10.50 21.06 31.69 4237 53.12 63.93 E
Note:
Rasis Used
From To Interest”™ From To interest” From T interest”
1.1.82 31.12.82 10% 01.04.2012 31.03.2013 8.80% 1.4.201% 30.6
1.1.83  31.12.86 11% 1.4.2013  31.03.2016 8.70% 172019 30.9.2019 7 a0
1.1.87 31.12.00 12% 01.04.2016 30.09.2016 R.70% 1.10.2018  3112.2019 7.90%
1.1.01 31.12.01 11% 01.10.2016 31.12..2016 8.70% 1.1.2020 31.03.2020 7.90%
1102  31.12.02 01.01.2017 31.03.2017 8.00% 1.4.2020  31.12.2022
1.1i08 - 3131208 2.00% 01.04.2017 30.06.2017 7.90% 1.1.2023  31.03.2023 )
1:2.08 . 30141 8.00% 01.07.2017 31.12.2017 7.80% 1.4.2023  30.6.2023 P
13211 310310 8.60% 01.01.2018 30.09.2018 7.60% 1.7.2023  30.09.2023 7.10%
1.10.2018 31.12.2018 8.00% 1.10.2023  31.03.2024 7.10%
1.1.2019  31.03.2019 8.00% 1.04.2024  30.06.2024 7.10%

* interest p.a compounded quarterly

Savings Fund

nsurance Funa

658.75%

70

rom 1.1.82t0




Accumulated value of contribution from 1st January of vear of Untry to the munth

L GOVERNMENT EMPLOYEES GROUP INSURANCE SCHEME 1980

Contribution @ Rs. 10/. thr

d year of Cessatien

Year of cessation of mambarship - 2024
vMonrh 0t cessation of membership I Bl ) == Eaks
Xeangt Jan Feb Mar April May June July Aug Sept Oct Nov Dec
Entry
1982 | 4372110 42985.27| 4425099| 44518.27| 44787.13| 4505757
1983 | 3915537 39392.69) 3963139 39871.51] 4011303 4035598
1984 35037.06]  35250.15] 35464.49] 35680.10] 35896.97] 36115.11
1985 31341.75]  31533.00]  3172558] 31919.19] 32113.94] 32300.83 |
1986 | 2302349 2819532 2836817] 2854203 2871692| 2889283 !
1987 | 25049.77] 25204.11] 25359.36| 25515.53] 25672.61] 25830.62] ;
1983 | 22396.95| 22535.69| 22675.25| 22815.62] 22956.82{ 2309886 |
1989 1999730 2012192| 2024728 20373.38] 20500.21| 20627.79
1590 1786149 17973.56] 18086.28] 18199.66] 18313.71] 1842843 SR R SO
1991 15962.81] 16063 70]  16165.19] 16267.27] 16369.95| 16473.24 % A
1992 1427805 14369.04| 1446056 1455261 1464521 1473835 2 s
1593 12785.84| 12868.05| 12950.74] 1303392 13117.58] 1320174
1994 11454.09]  1152846] 1160327] 1167852 11754.22 11830.35
1995 10272.08] 1033651 10407.33 10475.54] 10544.16] 10513.18 Tl
1996 9223.80]  ©285.05|  924667] 940864  9470.99] 953369 I i :
1957 "8293.17]  834895| 8405.06] 8461.50| 8518.27| 8575.38] SR e i i i
1598 7464.17]  7515.07]  7566.28]  7617.78]  7669.59]  7721.70 | s
1595 672609 677265 681949  6S66.60]  6913.99] 696166 ! ‘
2000 6079.64] 612240] 616541 620868 625220] 629597 | |1 R
2001 550130] 554066 5580.25]  562007]  5660.13] 570042 ji
2002 4981.03]  5017.33] 505384 509057 5127.51] 516467 ‘
2003 4511.84]  254538] 457912  4613.05|  4647.18] 468152
2004 408358  411460] 414580] 4177.19]  4208.76] 424051 i R R
2005 3689.73|  371843|  3747.30]  377635] 3805.56| 383494 o e B
2006 332587| 335244  3379.15]  3406.03]  3433.06] 34602 2R N
2007 2989.73] 301431 3039.04] 306392] 308894] 311411 ] Tanal =]
2008 2679.18] 270194 272483  2747.86|  2771.02]  2794.32 & s ¥ |
2009 239228] 2413.35]  243455]  2asss7]  2477.31] 249888 ] SelEeedey e
2010 2127.23] 214674 2166.37] 218611 220597 222595 Rt s
2011 1882.37  1900.44] 191862 1936.90] 195529  1973.79 =1
2012 1655.97] 167271 168955 1706.48)  1723.52| 1740466 |
2013 1447.94|  146346]  147905]  1494.76] 151056  1526.44 g o
2014 1257.08]  1271.47| 128595 130052]  1315.17|  1329.90 ; 2 ) j
2015 1082.04|  1095.40]  1108:85| 1122.37] 113597 114965 N 'k e e
2015 921.43]  933.85] 94635  95891[  971.55] 98427 * !
2017 77a.07| 78563 79725  808.94|  82070] 83252 5 SO ne P
2018 53831 645.06]  059.88]  67076] 68171 69272 ¥ i !
2012 51254  sa256]  s3263]  sa276]  552.96]  s6321] LS § P ! o ]
2020 396.22] a1a9a|  a2azs| 4338y aa3a2| | i
2021 288.40 305.85 314.64 323.50 332.40 e | ;
2022 187.53 19603|  204.19]  21239]  22064] 22893 ‘
2023 94.28]  101.8 109.44]  117.08]  12477] 13250 - g BY
2024 7.00 14.04 2112 28.25 3541 42.62 e
Note:
Basis Used
From To interest” From To interast” From
1182, 311282 10% 01.04 2017 31.03.2013 8.80% 142019
1183 31.12.86 11% 142013 31.03.2016 §.70% 17,2019 9
1187 311200 12% 01.042016  30.09.2016 8.70% 1102013 31.12.201 240
1101 311201 11% 01102016+ 31.12.2016 B.70% 112020 31.03.2020 7 90
1102 311202 9.50% 01.01.2017 31.03.2017 8.00% - 142020 31.12.2022 7.10
1103 311203 01.04.2017 30.06.2017 7.90% 1.1.2023  31.03.2023 710
1104 301111 01.072017 31.12.2017 7.80% 30.6.2023
11211 01012018 30.092018  7.60% 30.09.2023

31.03.12

1.10.2018
112019

31.12.2018
31 03 2018

8.00%

8.00%

interest p.a compounded quarterly

31.02.2024

30.06.2(

avings bund . 6% /5% from | 1LE




