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3/6/2021-P&PW(F) 
Government of India 

Ministry of Personnel, P.G. and Pensions 
Department of Pension and Pensioners' Welfare 

******** 

3rd Floor, Lok Nayak Bhawan, 
Khan Market, New Delhi 

Dated 02.05.2024 

OFFICE MEMORANDUM 

Subject: Clarification regarding admissibility of interest over and above the 
threshold limit of Rupees Five lakhs deducted towards GPF. 

The undersigned is directed to say that in accordance with the General 
Provident Fund (Central Services), Rules, 1960, the amount of subscriptior::i to the 
GPF in respect of a subscriber shall not be I~~ than 6% of_ the em9lh-Jmer)ts and 
not more than total emoluments of the subscriber. 

Subsequently, Rules 7, 8_ & 10 of the General Provident Fund (Central 
Services) Rules, 1960 were amended vide Notification No. G.S.R. 96 dated 
15.06.2022. As per the said Notification dated 15.06.2022, the sum of the monthly 
subscription by a subscriber under the GPF during a financial year together with the 
amount of arrear subscriptions deposited in that financial year shall not exceed the 
threshold limit (at pres_~nt R!:,!_Qees Five La_~_b)_ referred to in sub clause (i) of clause 
(c) of the Explanation below sub rule (2) of the rule 90 of the Income Tax Rules: 
1962 [as inserted vide Notification No G S.R. 604 (E) dated 31 08.2021 of Ministry 
of Finance, Department of Revenue (Central Board of Direct Taxes)]. 

2. Further, instructions were issued vide this Department's OM No 3/6/2021- 
P&PW (F) dated 11.10.2022 and OM No. 3/13/2022-P&PW(F) dated 02.11.2022 for 
strict implementation of the above amended provisions of the General Provident 
Fund (Central Services), Rules, 1960. 

3. References have been received in this department for payment of interest on 
the amount exceeding Rs.5 00 lakhs deducted towards GPF subject to deduction of 
Income tax for the year 2022-23 The matter for payment of interest on excess 
amount of Rs. 5.00 lakh towards GPF subscription has been reviewed again in 
consultation with Ministry of Finance and it has been decided that where the 
amount of total subscription towards GPF in the year 2022-23 in respect of a 
Government servant exceeds Rs. 5.00, the interest on the excess 
subscription may be paid, subject to applicable income tax. 



·-v 

4. All Ministries/Departments are requested that this revised provision ma'{__Q§ 
brought to the notice of the personnel dealing with the GPF matters in the 
Ministry/Department and attached/subordinate offices there-under for clarification 
and implementation. 

5. This issues with the approval of competent authority. 

I 

,JLill'"'~ 
(Dhrubajyoti Sengupta) 

Joint Secretary 

To 

All Ministries/Departments of Government of India 
(as per standard list) 



No. 7(1 )/EV /2CJ::M 
Covcrnmcnt of India 
Ministry of Finance 

Department of Expenditure 
E-\' Branch 

,f, 
Nl'\\' Delhi, the 1 I ulv, :?ll:?-l 

OFFICE MEMORA OUM 

Sub: Central Government Employees Group lnsurance Scheme-1980 - Tables of 
Benefits for the savings fund for the period from 0·1.04.2024 to 30.06.2024. 

Tho Tables of Benefits for Savings Fund Lo the beneficiaries under llw CL'i1lr<1l 
Covcrnrnent Employees Group Insurance Sclwrnc-19 'O, which cHL' being iss11t·d on .1 

qu<1rterly bcisi~ Iroin U1.01.2llJ 7 onwards, as brought out in this .vlinistrvs U\ I ofe , L'n 
number d,1Led 11.03.2017, for the quarter from 01.04.2024 to 30.06.2024, as workvd uut L,.,· 
!RDA based on the interest rate of 7.-J % per annum (compounded quarterly) as notified 
hy Llw Dl"jlMtnwnt of Economic Affairs as per their Resolution .'..:o. 5('>)-B(!'D)/202', 
dared ·10.Ub.202-l, Mt~ t'1Kll)Sl'd 

1 Tho Tables enclosed arc of two rnteg(1ril'c; as per tlw e,isting J.)J,h litt•. .\" 
hitherto, th« first Table of Benefits for Llw sc1ving~ fund uf llw sclwnw is bc1.-,c·d on tlw 
subscri ption or Rs.rn p.m. from 1.Ll982 to 31.12.1989 ,md RsJ:5 p.m. w.u.l , 1.l.JlJL)() 

onwa rd s. The second Table of Benefits for savings fund is based on a subscription l)f 
Rs. JO p.rn. for those em~11<J\'t:CS who had opted out of the revised rMt' of xubsr riptior, 
vv.c.I. l.J .1 lJL)l). 

--; ln so [c1J ,15 the persons SL\r\'ing in the Indian Audit c1nd .--\l.:t·uu11tl., !)l)pdrl1nc1nl dJ\· 

con: .-rned. these Orders are issued in consultation with Llw Comptroller ,rnd .-\uditllr 
Cl'1wrnl of India, as mandated under i.\rliclc' H8(5) of the Cunstitutiun of Indit1. 

·± Hindi version of these orders is a l-t-ached. 

_,.., f ·, 1 L• . \ 1...<J:, ,·'-·, 
(Gulvee 1\1Rad'h:rfi)" 

Deputy Secretary to the Governtl} _ nt of l ndi,1 

I o 

I .. -\II fVlinistrics/Depc1rtment uf the Centrnl Govc•m111cnl as per stand,1rd li'-l. 

-, Copy \\'ith span:• (UJlil' · flir inforrnc1Liu11 ,rnd nt:(r>SScU\ ,1diun Ill C," \(, LI 'SC "II 
Stc1te Gon•rnnwnl Pk. i\S per ~Land,1.rd !isl. 
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CEN .t, GOVERNMENT EMPLOYEES GROUP INSURANCE SCHEME 1980 
~ontribution@ Rs. 10/- P.M unto Jl.12.89 and Rs. 1S throughout ofter I.I 'lQ 
Accumolated value of coutnbuuon trom h1 Januarv of y•?J.r oi [ntr\ tc the m:,1,·r arU •.-i . .-1' {1! \ ,~ ,,,,rn0n 

Year of lr.\'>:>rJtwn of rnernbershrp · 2024 
Monll· 1,f c p.;;.s,;ition of rnernbe .. ship ' 

Year of 

I 
Oct--r- I 

Jan Feb Mar April May June July Aug Sept Nov Dec i Entry 
1982 5165 7.47 ~2977. 10 53299.82 53G23.83 539-19. 74 54277.5 7 
1983 48087.44 48380. 79 48675.87 -18972.68 49271 23 49571.55 

--· 

1984 43972.4G 44241.60 4,1512.33 44784.65 45058.58 45334.l 1 I 
1gss 40273.37 40520.76 40769.60 41019.91 41271.69 41524.95 
1986 36965. 73 37193.66 37-n2.93 376,3.56 37885.53 38i 18.88 
1987 33990.81 34201.24 .i4412.q1 34625.83 34840.00 35055.4i ! I - - ---·-·-- 
1988 3133"-l.9'1 :-11528.73 31724.68 31921.79 32120.05 32319.48 --- '-· ..... 
1989 28931.48 29112 15 29293.89 2'JLl7G.70 29660.58 29845.54 
1990 26803.04 26971.20 27140.34 27310.48 I 

-- 
! 27481.62 27553.77 i -· - -~ 

1991 23955.33 24106.7', 24259.03 24412.23 24566.32 24721.32 : - 
1992 ,1435.4(, 21572.04 21709.43 21847.62 21986 63 22126.45 ! 
1993 19184.(i9 19308.04 19432.ll 19556.91 19682.44 19808.71 
1994 i 7T91.26 17304.89 17417.17 17530.12 17643. 73 17758.01 
1995 15422.00 1:,523 ?1 "15625.02 15727.43 15830.44 15934.05 
1996 l 18Sl.36 13943 33 ]4035.85 14128.91 14222.51 14316.67 
1997 1 )447 08 125"l0 79 12615.00 12699.70 12784.90 12870 &O i ·····- 
1998 11209.16 11285 5q 11362.47 11439.Sl 11517.60 11595.84 - I I 1999 10098.,16 10168 35 10238.66 10309.39 10380.53 10:152.09 --- --- --- r----· 
2000 i 9119.86 9184 01 924853 9313.41 q37g_71 9:.44 37 i 
2001 8248.ql 8307 93 8367.30 8427.02 8487.09 8547 51 I : I 2002 747S.83 7530 30 7585 09 7640.2 I 7695.65 7751.41 ! __ , 
2003 6764.84 6815 13 6865.72 6916.60 6967.79 7019.27 I 

2004 6125.37 617190 6218.70 6265.78 6313.13 6,60.77 i 
2005 5534.59 5577.65 5620.96 5664 52 5708.34 5752.41 
2006 4988.81 5028.65 5068.73 5109.05 5149.60 5190 39 - I 

-~q?_ 4484.59 4521.47 4558.56 -1595.88 4633.£11 4671.16! - 1--- -·- 
2008 4018.77 4052.91 4087.24 4121.79 4150.53 4191.48 

2009 3588.42 3620.03 3651.82 ,683.80 3i'.15.97 · 3748.:n -+- 2010 3l 'J0.8S 3220.11 32,19 55 3279.17 33()8 96 3338.92 ,___ - --- 
2011 2823.55 2850.66 2877.92 290~.35 2932.94 2%0.69 i I I --- 
2012 2483.95 2509 06 2534. 32 255<J.7>. 2585.28 2610.99 1 
2013 2171.91 2195 181 2218.GO 2242.15 2265.83 2289.G6 · --- _j 
2014 1885.62 1907.21 1928.93 1950.77 1972.75 199-1.85 -- ----·- -- 
2015 1623.06 1643.11 1663 27 1683.55 1703.96 1724.48 
2016 1382.15 1400.78 141952 1438.37 1457.33 1476.40 
2017 1161.11 1178 44 ll 95.87 121,.41 1211.04 1248.78 
2018 957.46 973.60 989.82 lOUG. l, 1022.56 10:!9.U8 ! I 2019 768.81 783.i.M 798.95 814.14 829.4 3 844.81 I ! 

I ! 
2020 594.33 508.32 622.40 6,(,.SG 650.81 665.1-1 j ---i 

I- 1 1 • -, 20:'1 432.60 445.t,5 458./7 471 97 485.24 498.60 
! 2022 281.89 294 OS 30G 28 318 58 330.95 343.40 I I ' 

: - +--- -i----: i 2023 141.42 152.75 164.15 175 62 187.15 198.75 I ---- 
2024 10.50 21.06 31.69 42.37 53.12 63.03 

Note: 
sas.s Used 
Pr om To Interest~ 
1.1.82 31.12.82 11)% 
l.L83 31.12.86 11% 
1.1.87 31.12.00 121}v 

J.JOl 31 12.01 11% 
1.1.02 3 J.l 2.02 ').50% 

1.103 .ll.12.03 9.00% 
1.l.Ll4 30.J 1. ll 8.00% 
l.l 2.11 31.D3.12 8.60% 

From To lntt!rt:.''>l"' 

OJ 04.2012 31.03 2013 8.80'. 
1.4.2013 31.03.2016 8.71Ytc 
01.04.2016 30.09.2016 8 70% 
01 l0.2016 31.Jr...2016 8.70% 
Ol.01.2017 n.os 2017 8.00% 
Ol.0'1.2017 30.0G.2017 7.90% 
01 07.20i 7 -ll 12.2017 7.80~• 
01.01.2018 30.09.2018 1.60% 

1.10.2018 31.12.2018 8.00% 
Ll.2019 31.03.2019 800% 
· interc:,l p.J compounded qu irterlv 

1 -~ !LH c: 1\ 21,J l ~j :-- , t, 

l 7 2t)]Q .i~ 9 201~1 i' ~·~·- 
1.10.201t: ·1.112 2U1':l 7.'J0% 
1.1.2020 n 03 2020 7 c,o'~ 
ll 2020 11 12.2022 1 ·o·· 
1.1 202, .l 10.~ 2021 7 liJ·,. 
I A.2023 30.G.2023 I lch 
1.7.2023 30.09.2023 7.h)% 
1.10 2023 31 03.202-1 7 10% 
1 04 202ra 30 or, 7024 7 10°,, 

~av,rigs Fune bb r,u,.. i1•_:i,n 1.1 82 i,1 -L 12 h' 
7() -,; -r ; ~8 Jr (i (HW. ~i' .:!!, 

~-; • 1 r-, . I I r, : ': '.·'. ' l •, .., ' ~ .. :.· '? 

i( ' fr .,-,·. · '.~:n t1r1Ci onw.u .!:.. 



CEN .L GOVERNMENT EMPLOYEES GROUP INSURANCE SCHE.ME 1980 

Acrumulated value of co1n'"1l1t!t10!1 !l'Onl l st January of ;t:,11 of I Ill!'.' to lil,-· ;•1·.J:,•; ,,· · lh~: I ~·,, iti1·n 

Yt•.Jr o: te\•,-it1011 l)f 1w~rnt,cr:.;t11p 2024 
Monfh 01 c.c:.>Stltlf.,n :-1; rn..:m1Jer~li1p 

'"";:;;-~."~-~I ~" -: ,~ "" 1 
-+-----+----+------+-------1-----JI-----+-----+------- -- I- --- 

Year of 
Jan Feb 

Entry 

1982 43121.lO -1398!>.27 
1983 39155.37 39397 69 
l984 35037.06 35750.15 
1985 :H341.7:, 315:!3 iO 
198(, 230}3 ~9 ,SiO:, 32 
1987 25C49.77 252Qtl i: 
~8,~ 7239695 22535.69 

1989 19997.30 20121.~2 
1990 17861 49 ! 797356 
19(11 l 5%2.81 1&063 iO 
1992 14278.05 .!~369.0ti 
1993 12785.84 12868.0S 
1994 ]14;4.09 11528 -~6 
1995 10777.091 103:,0 ,1 

1995 9223.80 928S.05 
1997 ·8293.17 8348 '.15 
1998 7ti6.U 7l 7'.,l:, 07 
IS'l9 6726.09 b77U,Sj 
)000 6079.64 01 n c.o 
2001 '.,50130 ~,:,40.0G 
2002 4981.03 5017 33 
2003 4511.84 l545.38 
2004 4083.58 41Jti.60 
2005 3689.73 3718.43 
2006 3325.87 335/ ~4 
2007 2939.73 301" 31 
2008 Z&/9.18 2101.94 
2009 nqJ.28 )41"l.'l5 
2010 212/.23 ,140 /4 
2011 1882.37 1900A4 
7017 16SS.97 167? 11 
)013 1447.94 14!i3 M, 
2014 125/.08 12714/ 
2015 1082.04 10?~.40 
2016 921.43 9.B.85 
2017 774.07 78<;.63 
2018 038.31 04C ()I, 

2019 s 12.s,1 s:u .S.6 
2020 3%2? 405 55 
2021 288.40 29/ .o 
2022 187.93 196.03 
2023 94.28 lOi.8-1 
2024 7.00 14.04 

Noto: 

Basis Us(·d 
from ,o interest· 

l l 82 31 12 82 10% 
l.1.83 31.17.86 '11% 
l.i.S/ 3 i.12.00 12 ':. 
1.1.01 3i.12.0l 11"· 
l.1.02 3ll2.02 9 •,ox. 
1 1.03 31.17.03 <).00·}~ 
1 1.0,1 30.11 .] l 8.0Qv • 
l 12 11 n.os 12 8 b:Y~- 

--·---- --.--·---- 
Mar April May June 

44250.99 44518.27 •14787.13 45057 57 
39631.39 39871.:,l -101 l3.D3 J0355.98 
3S464.49 35680. 10 358%.97 36115.11 
31 US.58 31919.19 :l21U.94 ).2')09.83 
)8368 I/ )8:,-12 03- 18/JG 9.i 2889, 83 
253.59 36 255155~ 75672.61 25330.62 
226 75.75 2281 S.62 22956.82 23098 86 ... 
202<17 28 20373.38 20500.21 20627 7ry 
18086 28 18199.66 !33l3.71 18428.43 
10165.19 16267.27 16369.95 1G4?~ 
14460.56 14552.6 l 146,15.21 14738.35 
12950.74 13033.92 13117.58 13201 7~ 
1 !603 27 11678.52 11754.22 11830.35 
10-107.'1 111475',4 10544.16 lO~li 18 
934f) &7 9408.54 9410.99 ~l~d3 69 
8!10S 06 8461.50 8Sl8.27 8575.38 
7566.28 7617 78 76G9.59 77 21.70 
6819.49 6366.60 6913.99 6961.66 
fil6'i.dl o?08.6S 67',?.20 6}9', 9/ 
~~80.2~ '.,t,200/ ,660.13 ',/0042 
50~3.84 5090.57 sin 51 5164.67 
4579.12 4613.05 4647.18 4681.52 
4145.80 4177.19 4208.76 4240.51 
3747.30 3776.35 3805.56 3834.9,1 
3379.15 3406.03 3433.0G . 346026t 
)039.04 3063.9} 3038.94 3114. r I' 
2124 83 2147.86 2171.02 L794 32 
2434 'i'i 74S'i S7· 2477.31 7498.88 
.I 16b .. i/ 2186.1.1 no,.91 222'.J 9~1 
1918.62 1936.90 195'.i.29 1973 79 
!689.55 J 706.48 177 3.52 1740.66 
l ~79 06 1-19-1./6 1 S 10.56 15.1644 
1285.95 1300.52 1315.17 1329.90 
1108.SS 1122.37 l 135 97 1149 65 
946.35 958.91 97!.55 98'1 21 
797.75 808.94 820.70 832 52 
(,'.,9 88 u/0 IG 681 /J 6Cl2 7) 
53?.b3 ',>\2.TG 552.90 Su3 7 I -- ---·--· --- - 
414 94 424.18 4 '.3?. I j4J 4) 

30585 314.(:,,1 3}3.5() 33)_4() 

204.19 212.39 220.64 228 93 
109.44 117 08 124.77 132.50 
2 l.12 28.25 35.41 >12.6) 

i-----+----+-----,-----t-----+-----+----+-----+----t-----J----t----- --T-,-----1 
----+-----+------+----+-----+----~----+--- . I 

-!-----+----+------+- 

-, ------- j 
-+-----+----+------+------+----+-----+----+------+-----f---- 1- ------- 
~-----1------1-----+------+1-------+-----+----+------+-----1.----- I 

I 

! --- -· --· - r- ---- r 

---+-----+----+------t------t-----1-----+------+c-----+- - 
I 

- 1- 

--+----t----+----t---+---t----t------+-----!-----+---- ... t---- - - 
=:=-~....:=--=-~--=:--=----=--=-'-=-----=--------+----- ~ -= -= t - -1- -- ~ _-- ~--) 
---+------+-----+----+-----+------+---------+----~~---,'-- 

-"-+--'--'----+-----1-----t-----t----+----- _j --!- - -1---- ----- - 

--+------+ ----+- ---+-- --+-----+-t------------+-- ---- ~ ... -~ -_ ; 

--+---=:-~~~=:--=-=---=-=-=--=-==·~==--::- -=--- _-_--!-~-- _-_ =1~=- =-_-:--< :~ -= :--~ 
__ i'----+''-----4- - -;-·------' 

:I ---T - ... r ... J - --------.-• --------- 

-----+-----+----~-----+------+----·i----~ 

---•-----+-----+-----~----+------+----+-----'1- I i 1 ---------+---_ --- -- i-=--t J j 

f-rom To 1,, .•• 1· Interest· 
8.80"n 

~rom 
1 .1 )Olq {0, .)\1Fl 010,i 701, ,1.ouo1, 

l 4 2Dt3 31.03 2010 
01.0-1 JOJ,, 10.,)G.)016 
Qi j() 201(, · 31 12 2010 
01.01.201.7. 31.03.2017 

8 /0% > q I 

8.70}, 
8. /Q';;, 
8.00% - 

l 1 2020 11.03 207(1 
1.4.7020 .lJ.12 202? 
112023 31.0370?:: 
J.1 2023 30.b 2023 
1 non 10.oq 20n 
1.10 . .?023 31 (P 20)•1 
t ~).1 /Oi i .;OJH ?'~).; 

I q·,, 

I 1 • 
/ l 
/ lU v. 
i lCr,. 

01.,14.)017 30.06 2017 
01.01,011 H.17.1017 
orni 1018 ·10_og 7018 
l [(> 101:, 11.12.2018 
l i 2014 Jl os 201a 

1.80% 
/fi()'X, 

800'-, 
ri 00' 

· !ntt"re>t µ a c ornpouncte-d qtictr t~rly 

; 1, 

l ! l ;.: • ') • '. i :· ~ 

"·" i h' 


