Mol POWER TRANSMISSION CORPORATION OF UTTARAKHAMND LIRITED

Your Directors gratefully acknowledge the continued support received by the Company from
its’ stakeholders for all commercial and non-commercial matters. We are deeply grateful for

the confidence and faith, the various stakeholders and Government of Uttarakhand have
reposed inus.

For & On behalf of Board of Directors

(G.S. Budiyal) (P.C.Dhyani)
Director (Operations) Managing Director
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INDEPENDENT AUDITOR'S REPORT

To,
The Members of
Power Transmission Corporation of Uttarakhand Limited

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial sltatements of Power Transmission
Corporation of Uttarakhand Limited ("the Company”), which comprise the Balance Sheelas
at 31st March 2024, and the Statement of Profit and Loss (including Other Comprehansive
Incoma}, the Statement of Cash Flows and the Statement of Changes In Equity for the year
then ended, Including @ summary of signiflcant accounting policies and other explanatory
Information.

In our opinion and ta the best of our information and accarding to the explanations given to
us, excapt for the effects of the matter described in the Basis for Qualified Opinion sechion of
our report, the aforessid financial statements glve the Information required by the
Companies Act, 2013 {"the Act™) in the manner so required and give a true and fair view In
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companles (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS"), and other accounting principles generally accapled in India, of the stale of affairs of the
Company as at March 31, 2024, and its profit {including other comprehensive income), iis
cash fiows and the changes in equity for the year ended on that date.

Basis for Qualified Opinlon

During the audit of Property plant and equipment and based on information and explanation
given to us it was observed that thers is a discrepancy bietween the cost of the land as
documented In several title deeds of owned lands Including leasehold lands and the amount
recarded In the balance sheet. We were unable to obtain sufficient appropriate audit
evidence to explain or reconcile thiz difference. and
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therafore could not determine it any adjustmenis wers neaded (Refer Nota 2{4) &
3(1) of noles lo acoounts)

2. Non-reconciliation of the amounts recatvable from suppliers/ oontractors employees/
piher parfies and amounts due to suppliers! confractors’ employees! other parties
incorporated in the books of the company as on 01,.06,2004. The Impact of the same
ts not ascertalnable,

3. In the absance of avatability of relevant records with respect to property, plant and
equipment pertaining o individual assels, assel wisa bifurcation and charging of
depreciation an property, plant and equiprment of exsiing profects as on 15t Aprll,
2016 is not in the manner, as prescribed by UERC Regulation 2015, the financlal
impact of same could not e ascertained.

4. In the absence of availabilly of relevan! records with respect to Impairment of
proparty, plant and equipment as per Ind-AS 36 which may resultin overstalemsants of
fined assets and profit for the period, We recommend management to enhance
miznitoring and appoint consullant for reporting of Ind-AS.

We conduciad our audit of the financial statements In accordance wiih the Standards on
Audliing specified under section 143(10) of the Act ("5A"s) except as stated above, Our
responsibiliies under those Standards are further desoribad in the "Auditor's Responsibiilty
for the Audit of the Financial Statemants' section of aur report,

We are independent of the Company in aczordance with the Code of Ethics issuad by the
Institute of Chartered Accountants of India ("ICAL") together with the ethical requirements
that are relevant lo our audit of the finanaial statements under the provisions of the Act and
the Rules made thersunder, and we have fulfiled our other sthical responsibilities in
accordance with these regulrements and the ICAl's Code of Ethics. We believe that the audit
evidence abtained by us is sufficient and appropriate to provide a basis for our qualifled audit
opinion an thefinancial statemants

Emphasis of Matter

We would like to draw attention that the statutory books and records a5 per Companies Act,
2013 and rules lakd down there under, hag nol been adegustely maintained, updat=d and
vemplled with, Also, secrétarial audll has not completed for the financial yesr 2023-24 U
date-of our audit.

Key Audit Matters

Key audit matters are those matiers that, in our professional judgment, were of most
significance in our audit of the financial statements for the financial year ended March 31,
2024, Thess matters were addressed in the context of our gudit of the financial statements
a4 a'whaola, and in forming our aplnion theraan, and we da not provide a separate opinkon on
these matters.
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Reporfing of key audit matiers as per SA 701, Key Audit Matters are not mandatory o the
Companyas it s an uniisted company,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responslble for the other Information. The other
Infarmation comprises the informatlon Ingluded In the Annual repar, bul does not include the

financial statemenls and our auditor's report herson.

Cur epinien an the financial statemants doas not cover the other information and we do not
axpressany form of assuranceconcluslon thereon.

In cannection vith pur audit of the financial siatements, our responsibility is 1o read the other
information and, N doing so, consider whether the other infommation & matedally
inconsistant with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be matedally misstated,

If, based on the work we have performed, we conclude that there is 3 matedal misstatement
of this other information, we are required lo report fhat facl. We have nothing o reportin this
regard as the olher Information s not made available to us il the date of this auditor's report.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors |s responsible for the matters siated In saction 134{5) of
the Act with respest to the preparation of these financial statements that give a tue and fair
view of ihe state of affairs (financial pasition), prafit / loss and other comprehensive income,
cash flows and changos in equity of the Company in accordance with the and other
accounting principles gerarally scceptad In India, Including the Indisn Accounting Standards
specified under section 133 of the Act,

This responsibility slso includes. maintenance of adequate accounting records: in
accordance with the provislons of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other Imeguianties, selection and application of
appropriste accounting policles; making judgments and estimaies thal ara reasonzable and
prudent; and design, implementation and malntsnance o sdeguate inlernal financial
conlrols, thal wera operaling effeolively Tor ensunng the accuracy and completenass of (he
acecournting records, ritevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from matens| misstatermant, whather due lofracd or
error.

In prepanng the inancial sistemenis, the Board of Directors 15 responsible for assessing the
Company’s abliity to continue as a going concern, disclosing. as applicable, matters rafated
1o going concern and using Lhe going eoncern basis of accounling unless the Board of
Directors edlher intends (o iguidate the Company or lo ceste operations, or has no realistic
alternative but to do so.

Those Board of Direclors are also responsibile for overseeing the company's financial
reporting procass.
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Auditor's Responsibilities for the Audit of the Financial Statemaents

Cur objectives are to obtain reasonsble assurance aboul whether the financial
sialements as a whole are free from matardal misstatarmant, whether due (o fraud of arror,
and to issue anauditor's report that includes our opinion, Reasonable assurance = a high
teval of assuranos, butisnot a guarantes that an audit conducted in accordance with SAs
will always detecl a material misstaternent when |t exists. Misstatements can atlse from
fraud or error and are considered material if, individually or in the aggregate, they could
reasunably be expected to influencs the sconomic decisions of users Bken on the basis
of these financial statements.

As part of an-audit in accordance with SAs, we exercise professional [udgment and
maintain professianal skepticism throughout the 2udit. We also;

« identify and assess the risks of maternal misstatement of the linancial siastements,
whaether due to fraud or armor, design and perform audit procedures responsive o thise
risks, and obtain audit evidence thatis sufficient and appropriate to provide a basis for our
opinton. The risk of not detecting & matedal misstatemen! resulling from fraud s highesr
than forone resulting from error, as frasd may involve collusion, forgery, intentional
omissions, misreprasentations, or the overide ofinternal control.

* Qbtaln an understanding of Internal controd relevant to the audit In order fo design audit
procedures that are appropriate in the ciroumstances, Under section 143(2)() of the Act,
we are also responsible for expressing olr opinion on whether the company has
asdequate intemal financial controls system in place and the operating effsctiveness of
such contrals.

=  Evaluate the approprisienass of accounting policles used and the reasonableness of
accounting esimates and related disclosures made by management.

« Conclude on the appropriateness of menagement's use of the going concem basis of
atcounting and, based on the audi evidence obtained, whether a material uncerainty
exists related o evants or conditions that may cast significant doubl on tha Company's
abiiity to continue as-a going noneern: i we conclude that 2 material uncertainty exists,
we are required to draw alientlen In our auditor's report o the relaled disclosires in the
firancial siatemeanis or, If such disclosures are inadequate, 10 modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
reporl. However, fulure evenls or conditions may ceuse the Company fo cease (o
continue as a going concem.

* Evaluate the overall preseniafion, structure and contant of the financial siatements,
including the dfaciosures, and whether the financiai stalements represent the underdying
raneactions and svenis in 8 manner hat achikeves [air presentation.
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Wateriality is the magnitude of misstatements in the financial statemants that, individually or
In aagregate, makes |t probabie that the economic declsions of a reasonably knowledgeable
usar of the financial statements ray be influenosd. We consider guantitative matedality and
pualitative factors in {|) planning the scope of our audit work and in evaluating the mesults of
our work; and (i} to evaluate the effect of any Identlfied misstatements In the financial
slatements.

We communicate with those charged with governanca reganding, among other matiers, the
planned scope and timing of the audit and significant audit findings; including any significant
deflclencles In Intemal control that we identify during our audit

We alse provide those chiarged with gevemance with a statemeant that we have complied
with relevant ethical requirements regarding independance, and to communicate with them
all elationshlps and other matters that nmy reasonably be thought o bear on our
Independencs, and where applicable, relsfed salequards.

From the matters communicated with those charged with govemance, we detsrmine those
matters thal were of most significance in the audit of the linancial statements of the current
period and are thersfore the key audit matters, We desoribe thase matlers in our auditor's
raport unless law or regulation preciudes public disclosure about the matter or when, in
extremaly rare circumstances, we determing that a matter should not be mrm‘nunlc:aim::l in
gur report because the adverse conseduences of doing so would reasonably be expected to
putwelgh the plblic Interest benefiis of such communication,

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”), Issued by lhe
Central Government of Indla in terms of sub-section {11} of section 143 of the Act, we glve

in the “Annexure I" a statement on the matiers specified in paragrephs 3 and 4 of the
Order, to the extentapplicabls.

. Asrequired by the direction issued by the OfMce of the Compiroller & Auditers General of
India under Section 143(5) of the Act, wa give in the "Annexure-ll", a statement on the
mattars specifisd in the directions:

3. Asrequired by Seclion 1433 ol he Acl we report thal:

(&) Excepl the matter described In Basis for Qualified Opinlan, we have soughtand oblained
all the mformation and explanations which to the best of our knowledge and belief wers
necassary for the purposes of our audit except for the matters descoribed In the Basis for
Cualified Opinlon;

(b) Except for the effects/ possibie effects of the matter descritied in the Basis for Qualified
Opinlon paragraph, inour apinlon, proger books of account as required by law have B2en
kept by the Company so far as [tappears from our esxamination of those books:

(¢} The Balance Shest, the Statemeant of Profit and Lass including Other Comprehsrisive
Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agresment with 1he relevant books of ageount except for elfects of
matters described in the Basis for Qualified Opinion,

g
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-@. POVER TRANSIMISSION CORPORATION OF UTTARAKHAND LINTTED

(d) Exvept for effects of the malter described In Basis for Qualified Opinion; In our opinian,
the aforesaid financial staternents comply with the Accounting Slandards specified
under Seclion 133 of the Acl, read with Rule 7 of (he Companies (Indian Accounting
Standards) Rules, 2015, as amended;

) Interms of Motification Mo, G. $. R_463(E) dated 05th June 2015 issued by the Ministry of
Corporate Affalrs, the provisions of Section 164(2) of the Acl regarding disqualification of
direclars are nol applicable to the Company.

(f} With respoct to the adeguacy of the Inlemal finangial controls over financial reporting of
e Company and the nrperatlng effectivenesas of such controls, refer lo our separate
Report in “Annexurs [I™ 2 this report. Our report expresses an unmodified apinion on
the adequacy and operating effectiveness of the Company's internal financial controls
with reference to Standalone Financial Stataments.

(@) Pursuant to the Notification Mo, GSR 4EEfE} dated 5ith June 2015 issued by tha Ministry
of Corporate Affairs, Govemmant of india, provisions of Section 197 of the Companiss
Act, 2013, are notapplicable 1o the Company. belng a Governmenl Company;

{h) With respect lo the other mallers o be Included In the Auditor's Report in accordance with
Rute 11 of the Companias (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our Information and according lo the explanations glven to us:

I The Company has no pending lidgation which would Impact its Tnanclal pesition except
as disclosed under contingsnt liabilities in its financial statements. (Refer Note 34 fo the
financial statemenis);

i, The Company has long-term contracts as at March 31, 2024 for which there were no
matarial foreseaable losses, The Company does not have long-term dertvatlve contracts
azatharch 31,2024,

lil. There wers no amounts, which were required to be transfesed to tHe Investor Education
and Protection Fund by the company during the year ended March 31, 2024,

. (@) The management has represented thai, to the best of its knowledge and belief, no
funds (which are malarial either indlvidually or In the aggregals) have bean advanced or
loaned arnvested {alther from borrowed (unds ar share pramium or any olhar sources or
king of funds) by the Comparny 1o of in any other persons or enfities, including famign
entities: (*Intermadiaries”), with the understanding, whather recorded i writing or
othenwlse, that the Intermediary shall;

= directly or indirectly fend or invesi in other persons or entities identified in any manner
whatsosver ("Uitimate Beneficiaries") by or on hahaif of the Company or

= provide any guarantes, security or the ke to oron behalf of the Ulhimate Bensficlares.
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@ POVIER TRANSIAISSION CORPORATION OF UTTARAKHAND LIMITED

{b) The management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any other persons or enlilies, including foreign entities (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

« directly or Indirectly, lend or invest in other persons or entities Identifled In any manner
whatsosaver ("Ultimate Beneficiaries”) by or on behalf of the Funding Party or

= provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;
and

{c} Based on such audil procedures as considered reasonable and appropriaie in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations, under sub clause (iv){a)and (iv)(b) contain any material misstatement.

¥. The dividend declared or paid during the year by the Company is In compliance with
Section 123 of the Act,

vl. Based on our examination, which Included test checks, the Company has used
accounting software for maintaining s books of account for the financial year ended
March 31, 2024 which has a Teature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
Further, durlng the course of our audit we did not come acress any instance of the audit
trail feature being tamperad with.

For AMIT RAY &CO.
CHARTERED ACCOUNTANTS
FRN No. 000483C

PRADEEP MUKHERJEE
PARTNER
M. No. 070623

UDIN: 24070693BEKFZFZ2000

Place: Dehradun
Date: 18th July, 2024
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@ POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIRFITED

i

amit ray & co.

(Referred to In paragraph 1under "Report on Other Legal and Raguilatory Requirements’ section of
aur repart to the members of Powsar Transmission Corporation of Uitarakhand Limited of aven dat=)
{i} In respect of the Company's property, plant and equipment, nght-of-use assets and intangibie
assels;
(@) (&) Tha Company has maintalned proper records showing full particulars,
including quantitative delails and situation of Propery, Plant and Eguipment
and relevant dateiiz of right-cl-uzs assels.

(B} The Company has no Intanglble Assets, and hence reporting under clause
AliYal Bl ofthe Orderis not applicable

(b} Accarding to the information and explanation given 1o us and on the basis of our examination
af the records of the Company, physical varificalion of Assels has been done fill 2018, Howeaver,
due 1o [he situalion of Transmission Lines / Towers £lc. In remote and difioull {errains of hilly
arezy, the physical venfication of assets from third party is not practical-and cost effectve. The
major value of Tranemisslon assals (Lines &amp; Sub-statlons) are stalionary and flxed { non
movable and under continuous power flaw {except for shuldowns). Ifthe power flow is internipted
due \o any reason (such as damage etc. in the ansmission systems) then the same is reflected
in the protectinn systems instalied at both end of Transmission Lines (Refer Mote 1(6i)(=) of
aceounting policles)

Q) According to the Information and explanation given to us and on the basis of our examination
of tha records of the Company, the fitla deads of immovable propestiss (othar than immovabla
properies where the Compary s the lessee and the lease agreament are duly exeauted |0 fayor
of the lesses disclosed in the financial statements are held in the name of the Company as on the
balance sheet date except the following where the title desds are nof In the name of the

Company:
Whathar
fide deed
holder ks &
i Grosa Titke prométer | Property
g |DEscription) Gamrying Donds | directoror | hold
4 al iteim al Ngature Vaing held in | relathve of | since Rimarks
Property (Rs.) the Promotar | which
¢ name ol | director or | detahjssr
employes
of promofed
Idfirsctor
220132 The land esset & wned by PTCLL
KY Sub- gnd provided by (e govammaent for
ation, sub-giatlon consruction, The asset is
Famnsgar, Nat Nt currenily regisfered under Revanue
1 Roofkes | Mot known | Mot known iabia M0 Wric Records of LERCLALPSER!
g 132 s NE¥T | Transmission Division/Pawer House
¥\ Sub-
statian,
Rnorkas
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53

(d} The Company has not revalued its Proparty Plant and Equipment (including Right
of-use assels) and intangible assels during the year.

(e) There are no proceadings Initiated ar pending against the Company as at March 31,
2024 for halding any enaml property under (he Prohibition of Benaml Proparty
Transactions Act, 1988 (as amended in 2016 }and rules made thereundor.

(i} (8) As informed, the inventory has been physically vedfied by the manasgement at
reasonable Intervals during the year. In our opinion and acconding 1o the Information
and explanalions given 1o us, the frequency of such vertfication is reasonable and
procedures and coverage as followed by Mahagement were appropriate. Mo
discrepancies were noficed on verification betwean the physical stocks and the
haok records thal were mare than 10% In the aggregate of each class of imentory.
Minor discrepansies noliced dunng physical verificalion were properly deall within
thie books of account.

(b} According to the Information and explanation glven to us and on the bazis of our
examinatlon of the records; the Company has nol been sanalioned working capital
limits In axcass of 5 crore, in aggregate, at any paints of time during the year, fram
banks or financial institutions on the basis of sacurity of cumen! assels and hance
resporting under clauss 3(il)(b) of the Order i not applicakle.

() According to the information and axplanation glven to us, the Company has nol mads
Investments in, provided any guaranies or security or granted any loans or advances In
the nature of leans, secured or unsacured, to companies, firms, mited Hability
partnerships or any other parties, Accordingly, the requirement to report under clause
(e}, A0MHLY, Sdc), (Ayd}, (e end ()N of the Order are not applicable to the
Company.

(W) In our opinion and scconding to the information and explanations given to us, the
Company has in respect of loans, investmenis, guamantees, and security complied with
the provisions of seclion 185 and 188 of the Act, 1o the extenl applicable.

(v} The Company has not ar.:r::e_pted any deposits or amounts which are deemed o be
deposits rom the public within the meaning of section 73 to 76 or any other relevant
provisions of the Act. According to information and explanations given to us, no order
has been passed by the Company Law Board or Matlonal Company Law Tribunal ar the
Reserve Bank of India or any Court or other Tribunal.

(vi) We have broadly reviewad the cost records malntalined by the Company pursuant iothe
rules prescribed by the Central Government for mainienance of .cost records vnder
Seclion 148{1) of the Act in respect of the Company's produdts to which said rules are
mada spplicable and ars of the opinion thal prima facle, the prescribed records have
bean made and maintained. We have niol, however, made a deiailed examination of the
oost records with a view to delarmine whether they are accurate or complete.
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{vii} According o the information and explanations given to us and according to the books
and records as produced and examined by us, In our opinion:

{a) The Company has generally been ragular during the year, In depositing undisputed
statutory dues including Goods and Service Tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value
Added Tax, Cess and other malerial sfalutory dues as applicable lo it o the
approprnate authorities.

There were no undisputed amounts payable in respect of Goods and Servige Tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax,
Customs Duty, Excize Duty, Value Added Tax, Cess and other material stalulory
dues in amears as at March 31, 2024 for a perod of more than six months from the
data thay becama payable.

{b) Details of statutory dues referred to in sub-clause{a} above which have not been
deposited as on March 31, 2024 on account of dispules are glven below:

Name of Mature Period Forum Gross Amount
Statute of Dues where the | Disputed Depositad
dispute is | Amount under Protest
pending (Rs. In Lakh) | (Rs. In Lakh)
Income Tax | TOS | Different Assessing 2.45 -
Act Demand | Assessment | Officer
Years
Service Tax | Service | FY 2016-17 | Custom 798.78 p
Act Tax and Exclse
01.04. 2017 Service
la Tax
30.06.2017 | Appeliate
Tribunal

(viii} There were no transactions relaling to previously unrecorded income thal have been
surrendered or disclosed as income during the yvear in the {ax assessments undear tha
Income TaxAct 1261,

{ix) (a) According to the information and explanations glven to us and on the basis of our
examination of the records of the Company, the company has nol defaulted in
repayment of leans or other borrowings or in the payment of imerest thereon to any
lendar during the yaar.

(b} The Company has not besn declared a willful defaulter by any bank or financial
institution or govermnment or any other govemment authority.
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{e} According to the information and explanations glven to us and on the basis of our
examination of the records of the Company, term loans were applied for the
purpose for which the loans were oblained.

{d) ©Onanovarall examination of the financial statements of the Company, funds raised
on shor tlerm basis have, prima facle, nol been used during the year for long term
purpoeses by the company.

(@) According fo the informafion and explanations given to us-and an overall
exaniination of the financial statements of the Company, we report that the
Company has nol taken any funds from any enlily or person on account of or lo
mesat tha obligations of its subsidiaries or Joint ventures. Accordingly, dause
3({ix)(e) of the Orderis not applicakle.

(i} According to the Information and explanallons given lo us and procedures
performed by us, we report that the Company has net raised loans during the year
on tha pledge of sacurities held in its subsidiaries or joint vantures. Accordingly,
clause 3(1x){!} ofthe Orderis notapplicable.

() (&) According lo the information and explanallon glven us, the Company has nol
raised any maney during the year by way of initial public offer / further public offer
(including debt instruments). Accordingly clause 3(x)a) of the Order iz not
applicable.

(b} According to the Information and explanation given us and on the basis of our
examination of the records of the Company, the Company has not made any
preferantial allotmeant or private placament of shares or fully or parlly convertible
dgetienluras during the year. Accordinaly clause 3{(x}{b} of the Order is not
applicabla,

(%) (8) Basedonexamination of the books and records of the Company and according to
the Information and explanations glven to us, considering the principles of
materiglity outiined in Standards on Auditing, we repert that no fraud by the
Company oron the Company has teen noticed or reported during the course of our
audit.

(b} According to the Information and explanations given o us, no report under Sub
Section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4
as prescribad under Rule 13 of the Companles (Audit and Auditors) Rules 2014
with the Cenlral Govemmenl.

(c) According to the information and explanations given to us, no whistle blower
complaints have been received by the company during the year.

(xll} According to the information and explanations given lo us, the Company Is not a Nidhl
company and the Nidhi Rules, 2014 are nol applicable to L Accordingly, clause 3{xil) of
the Order is not applicable. '
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(xx} (a) According to the information and explanations given to us, in respect of other than
ongoing projects, the company has transferred unspent amount of Rs. 159.18 Lakhs to
PM Cares Fund which is a fund specified in Schedule VI to the companies act, Such
amount has been transferred on 18-04-2023 i.e. within a pericd of six months from the
expiry of previous FY 2022-23 In compliance with second proviso to sub-section (5) of
section 135 ofthe sald Act;

(b) In respect of ongoing projects, the Company has transferred unspent CSR amount
of Rs. 163.01 lakhs on 11-04-2023 i.e. within a period of 30 days from the end of the
previous FY 2022-23 to a special account in compliance with the provision of section
135(6) of the Companies Act, 2013,

() In respect of ongolng projects during the current FY 2023-24, Company has
transferred the unspent CSR amount of Rs. 9.80 lakhs on 22-04-2024 i.e. within a
period of 30 days to a special account in compliance with the provision of subsection
(6)ofsection 135 of the said Act.

(xxf) The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, ne comment has been included in
respect of said clause under this report.

For AMIT RAY & CO.
CHARTERED ACCOUMNTANTS
FRN No. 000483C

PRADEEP MUKHER.JEE
PARTNER
M. No. 070693

UDIN: 24070693BKFZFZ2000

Place: Dehradun
Date: 18th July, 2024
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(=i} In our opinion and according o the infonmation and explanations given to us, the
ransactions with related parties ara in compllance with Section 177 and 158 of the
Agl, where applicable and the detalls of the related party transactions have been
dllE-]l!IH-Bd in the financial statements as required by the applicable accounting
standards,

(xiv) (a) In our opinion 2nd Bs per the informilion snd explanations given o us, the
Company has an intermal audit system commansurate with the size and nalure of
is business,

(b) We have considered the intemal gudit reports of the Company issued till date for
period under audit.

(xv} Inour opinion and according 1o the information and explanations given to us, the
Company has not eniered into any non-cash ransactions with its directors or persons
gonnected ta lls directors: Acgordingly clauss 2{xv) of the Order s not applicable.

(xvl) Agcording to the information. and explahations givien to us and on the basis of our
examination of the recordsof the Company;

{2) The Company s not required to be registered under Section 45-1A of the Resaive
Bankof IndlaAct 1834,

{b} The Company has not conducted any Non-Banking Financial or Housing Financa
activities during lhe year,

() The Company s nol a Core Invesiment Company (CIC) as defined in the
regutalions prescribed by Resarve Bank of India,

(d} tnouroginion, there i no core investment company within the Group (as definodin
thie Core Investment Companies (Reserve Bank) Directions, 2016}, Accordingly,
ctause 3o (a), (b), (crand (d) of the Order IS not applicable.

(ovll} The company has not incurred cash losses in e cument and I the immediatedy
precading financial year,

{=vili) There has been no resignation of the sialidory auditors of the Company during the
year. Accordingly, olause 3{xviil} of the Order s net applicable.

{xx) According to the information and explanations given o us and on the basis of the
fmancial ratios, ageing snd expected dates of reaiization of financial assats and
payment of financial |labilites, other Information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
tased on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to belleve thal any material uncertainty exists
as on lhe dale of the audit repon that the Company Is nol capable of mesting Iis
liabilities axisting af the date of the balance sheat as and when they fall due within a
perod of one year from the balanoe shest date. Wa, however, state that this s notan
assurance as to the futurs viability of the Company, We furthes state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guararntse nor any assurance that all ihe labilities falling due within a period of one
yesr from the balance sheet date, will ne! discharged by the Company ae and when
they fall due.
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e POWER TRANSMISSION CORPORATION OF UTTARAKHAMND LIRITED

ﬂrqﬁ“-

S. | Directions Report

3. | Whether funds received/receivable for | According to information and explanations
specific schemes from central’ state | given to us and based on our audit, the
agencies were properly accounted for | Company has notreceived any funds from
utilized as per its term and conditions? | central! state agencies for specific
Ligt the cases of deviation. schemes.

For AMIT RAY & CO.
CHARTERED ACCOUNTANTS
FRN No. 000483C

PRADEEP MUKHERJEE
PARTNER
M. No. 070693

UDIN: 24070693BKFZFZ2000

Place: Dehradun
Date: 18th July, 2024
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POWER TRANSMISSION CORPORATION OF UTTARAKHARND LIRFITED

ﬂm‘“l

ANNEXURE-ITO THE INDEPENDENT AUDITORS' REPORT

(As referred to in paragraph 2 under the heading "Report on Other Legal and
Regulatory Requirements” of our report even date)

Re: Power Transmission Corporation of Uttarakhand Limited

S.
MNo.

Directions

Report

1:

Whether the company has system in
place to process all the accounting
transactions through [T system? Ifyes,
the implications of processing of
geccounting transactions outside [T
system on the integrity of the accounts
along with the finangial implications, if
any, may be slated.

According to the infoermation and
explanations given to us and based on our
audil, the Company has a system In place
to procass all the accounting transactions
through |IT system excepl Inventory
management system and for this purpose
FAS-ERP (Accounting Scoftware) has
been implemented by lhe Company,
Period end Financial Statements are
complled offine based on bslances of
previous year and transactions generated
from such FAS-ERP system. Opening
balances available in FAS-ERPFP do not
reconcile with balances of Audited
Financlal Statements Intwo cases relating
to Reserves & Surplus.

We have neither been informed nor come
across during the course of our audit any
accounting transactions which have been
processed outside the IT system having
impact an the integrity of the accounts.

Whather there is any restructuring of
an existing loan or cases of walver/
write off of debis /loansiinterest etc.
made by a lender to the company due
to the company’s inability to repay the
loan? If yes, the financial impact may
be stated.

According to information and explanations
given to us and based on our audit, there
is no case of restructuring of an existing
loan or cases of waiver write off of
debtsfloans! interest etc. made by the
lenderto the Company.
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|

Annexure -l To The Independent Auditor’s Report

(Refarred to In paragraph 3{f) under "Report on Other Legal and Regulatory
Requiremeants’ section of our report to the Membars of Power Transmission
Corporation of Uttarakhand Limited)

Repart on the Intermal Financlal Contrals under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act™)

'We have audited the intemal finaneial corirols over financlal reporting with referance o the
accomparying Financial Slatements of Powesr Transmisslon Caorporation of Uttarakhand
Limited {"the Company”") as of March 31, 2024 in conjunation with our gudit of he financial
statements of the Compary forthe year anded on that dats,

Management's Responsibility for Internal Financlal Controls

The Company's managament is responsible for establishing and maintainirg namal
finandial contrals with reference to the ancompanylng Flmancial Statemants based on the
Int&rmal control over finandial reporing crileria established by the Company consldiring lhe
¢zsentisl components of inlemal controd stated in the Cuidancs Maote on Audit of Intemal
rmancial Contrals aver Financlal Reporting issued by the Institute of Chartered Accouniants
of India. Thi=se responsiblitles include the design, Implementatien and maintenance of
adequate internal financial contrals thal were operaling affectively for ansuring the orderdy
and efficient conduct of its business, including adhevence to company's policiss, the
safeguarding of ils asssats, the prevention and detection of frauds and errars, the accuracy
and complalensss of the agpoundng records, and 1he timedy preparation of religble Snanclal
information; as required under the Companias Acl, 2013,

Auditors' Responsibility

Cuir responsibility Is 1o express an opinlon on the Company's Intemal financial controls wilh
refarance to'the Accompanying Financial Sialernents based on our audit. Wa conductsd our
audit in accordance with the Guidance Note on Audlt of Internal Financial Controls Owver
Financial Reparting (Ihe "Guldance Note") issued by (he Instiute of Chartered Accouniants
of India and the Standards on Auditing prescribed undar ssction 143(10) of the Corpanies
Adt, 2013, 1o the extent apphicable to an audit of internal financial controls with reference to
the Accormpanying Financlal Statements. Those Staridards and the Guidarice Note requirs
that we comply with ethical requiremefits and plan and perfonm the audit to obtain
reasonanle assurance about whether adequate internal financial contrala ovar financial
reporiing with reference o Anr:nmpan:.rlng Finanolal Statements was eslablished and
malntained and if such controfs aperated effectively in all material respacts.

Durauditinvelves performing proosdures to obigin audit evidenceabout Ihe sdequacy of the
internal financial controls system aver financial reperting with reference to Accompanying
Financial Statements and thelr operating effectiveness. Our audit of Intemal financlal
centrols over financial reparting Included obtaining an understanding of internal financial
coantrols over financial reporting with reference to Accompanying Financial Stataments,
assessing the risk thal a maledial weahkness exisls, and tesling and evalualing the design
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@ POWER TRANSMISSION CORPORATION OF UTTARAKHAMND LIRITED

internal financial controls over financial reporting were operating effectively as at March 31,
2024, based on the criteria for internal financial controls over financial reporting with
referencea to Accompanying Financial Statements established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For AMIT RAY &CO.
CHARTERED ACCOUNTANTS
FRN No. D00483C

PRADEEP MUKHERJEE
PARTNER
M. No. 70693

UDIN: 24070633BKFZFZ2000

Place: Dehradun
Date: 18th July, 2024
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and operaling effecliveness of internal contrml based on the assessed risk. The procedures
solected dopend on the auditor's Judgmenl, including the assessment of the risks of malerial
misstaternant of tha financial statemeants; whether due to fraud oremor.

We balisve that the audit evidence we have oblained is sufficient and appropriste o provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting with reference to Accompanylng Financial Statements,

Meaning of Internal Financial Controls over Financial Reporting with reference to
Accompanylng Financlal Statements

A company's internal financial control over financial reporting with reference o
Accompanylng Financial Statements | a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally acceplted accounting
principies. A company's internal financial control aver financial reporting with reference to
Accompanylng Financlal Statements includes those policles and procediines thal

(1) Pertain to the maintenance of recards thal, In reasonable delail, accuratsly and faidy
reflect the transactions and dispositions of the assets of the company; '

(2) provide ressonable agsurance thal transaclions are reconded as necessary to parmil
preparation of financisl statements In ageordance with generally accepted accounting
principles, and tha! receipts and expenditures of the company are being made only in
accordance with authorizstions of management and directors of the cempany;, and

(3) provide reasonable assuranca regarding prevention or imely detection of unauthorized
acquisition, use or digposition of the company's assets that could have a materal effect on
the financial statemenis

Inherent Limitations of Intermal Financial Controls over Financial Reporting with
reference to Accompanying Financial Statements

Bocauso of the Inherent imitations of intemal financial gontrols over financial repaorting,
including the possibility of collusion or improper management override of controls, material
misstataments due Lo ermor or fraud may occur and not be deteatad. Also, projedtions of any
evaluation of the ntemal financial controls over financial reporting with reference lo
Accompanying Financial Statements to future penods are sublject to the risk that the intemal
financlal control over finandlal reparting may become inadequate becsusa of changes In
condifions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinlon

In our opinion, o the besl of our knowledge and according 1o Lhe explanalions given to us
the Company has, in 2l material respects, an adequate Intemal financial contrals system
aver financial reporling with eference to Accompanylng Financial Staternents and such
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| POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIVITED
S.No.| Comments of Statutory Auditors Management Reply

1 | Dunng the audit of Property plant and
equipment and based on informalion
and explanation glven lo us It was
gbhserved that there |5 a discrepancy
betwean the cost of the land as
documented in several title deeds of
owned lands including leasehold lands
and the amoun!t recorded In the
batance sheat We were unable to
obtain sufficient appropriate audit
avidence to explain or recancile this
difference, and therefore could nol
defermine If any adjusiments were
needed.(Refer MNote 2{4) & 3{1) of

noles to accounts)

Thiz is to inform that the reconciiiation of land
litle deeds owned/purchased by PTCUL is
belng done with the land records and after the
reconcilliation of the same, the necessary
adjustment entry will be done accordingly.

2 | Non-recanciliation of the amounts
recelvable from suppllers! conlractors/
employees! other parties and amounts
dus to suppllers/ contractors/
employees/ other parties incorporated
in the books of the company as on
1.08.2004, The Iimpact of the same |5
not ascariainable.

In respect of the transactions relating to
recoverables, payables and other assels and
fabilitles taken over by PTCUL from UPCL on
01.08.2004 as opening balances in terms of
transfer schame, the reconciliation is under
process. The transactions with other third
parties emanafing from the opaning balances
ralating to their bills / claims and payments
which could be identified from the available
records have been sccounted for. Since the
said transaclions relates to old records of
erstwhile UPSEB and UPPCL the process of
complaetion of reconciliation is taking time and
gfforts are under way to complete the sald
reconcillation as early as possble and to
account for the same wharever considered
necessary. However in respect of the
transactions other than relating to the aforesaid
opening balances, the accounts of the
campany with PGCIL and UPCL are recondlked
ason 31stMarch, 2024,
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for the F.Y. 2023-24

M POYVER TRANSIISSION CORPORATION OF UTTARAKHAND LIFTED
S.Mo.| Comments of Statutory Auditors Managemant Reply

3 | Inthe absence of availability of relevant
records with respect to property, planl
and squipment pertaining o Individual
assets, asset wise Difurcation and
charging of depreciation on property,
plant and squipment of existing
projects as an 1si April, 2016 is not In
the manner, as prescribed by UERC
Requlation 2015., the financial impact
of same could not be ascerlained.

The fixed asseis (Froperty, Plant and
Equipments, elc.) were transferred by UPCL to
the Company as block wise fixed assals and not
componeant wise at the time of ransfer of assets
as per the Transfer Scheme on 01.06.2004.
Due to non-receipt of component wise opening
balances of the fixed assels, the depreciation is
paing charged on the block of assels as per the
rates of depreciation prescribed under lasff
regulations notified by Hon'ble UERC.
However, the Company is in the process of
identifying / ascertalning the breakup of block of
assels and charging of depreciation item wise
as per the available records perizining to
erstwhile UPSEB and UPPCL. The Company
has aiready compleied the said exercise of
ldantification of fem wisa assets uplo 31st
March 2022 and Is in the procass of completing
the same uplo date with charging of
depreciation fem wise.

4 | Inthe absance of availabllity of relevant
records with respect to impairment of
property, plant and equipmeant as per
Ind-AS 36 which may result In
oversialements of fixed assets and
profil for the period. We recommend
managenment o enhance monitoring
and appolnt consultant for reporting of
Ind-As.

Suggestion of Statutory Auditor are noted for
compliance, In light of this, the management will
conduct a thorough review to identify Assats
Impalred In accordance with Ind-AS 36. An
expart from ouisida shall be engaged,
required, to identiy the Impaired Assats.
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@ POVER TRANSIMISSION CORPORATION OF UTTARAKHAND LINTTED

T
_Iiendl:lﬂim.l:
a VAP & ASSOCIATES Indripu Bnbed SHOUE
Company Secretaries PREP IR, iy
Esmail vepassnciitespeofigmaiLoom
FORM MR -3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 315ST MARCH, 2024
[Pursiant to aection 204(1) of the Companies Act, 2013 and rufe § of the Companias
{Appamirnent and Remunerslion of Manageral Personnel) Rules, 2014]

To

The Mambers,

Power Transmission Corperation of Uttarakhand Limited ('the Company’)
Vidyut Bhawan, Near |.5.B.T crossing

Saharanpur Road, Majra, Dehradun-248001.

We have conducied the secretanal audit of the sompliance of applicable statutary provisions
and the adherence to good corporate practioes by Power Transmission Corporation of
Uttarakhand Limited (CIN: U40101URZ2004SGCO028675) (hereln sfler called ‘the
Company'} for the peripd coverng the financial year ended on 31st March 2024 ("Audit
Perlod'). Secretarial Audil was conducied In a manner that provided us a reasonable basis
for evaluating the corporate conductsistatutory compliances and expressing our oplnion
theraorn.

A Based on our verification of the Company's books. papers, minule books, forms and
retums flied and other records maintained by the company and also the Information
provided by the Company, ite officers and authonzed representatives, the explanations
and clanfications given (o us, during the conduct of secretarial audit, we hareliy report
that inour oplnlon, the Company has, during the audit pedod generally complied with the
statulory provisions listed hereunder and also that the Company has proper Board
processes and compliance mechanism in place o the extent, in the manner and subject
to the reporting made hereln afier:

8. We have axamined the books, papers, minuis books, forms and returns filed apd other
recards malntained by the Company for the financlal year ended on 31st March 2024
according to the provisions of:

(i) Tha CompaniesAct, 2013 (‘theAct’) and the niles made thersunder,

(i) The Securiies Conlracts (Regulation) Act,1856 ('SCRA’) and the rules made
thereunder (Not Applicable to tha Company during the Audit period);

(i} The Depositones Act, 1986 and the Reguiations and Bye-laws framed there under
(Not Applicable to the Company during the Audit period);

(iv Foreign Exchange Management &cl, 1999 and the rutes and reguiations made there
under io the extent of Foreign Direct Imvestment, Overseas Direct Investment and
External Commeraial Eorrowings, (Not Applicable 1o the Company during the
Audit period as there were no Forelgn Direct Investments, Overseas Direct
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investment in the Company and no External Commercial Borrowings ware
madea by the company);

(v} The Regulations and Guidelines prescribed under the Securltles and Exchange
Board af India Act, 1992 ('SEBIAcl). {NotApplicabls to the Company during the Audit
Period asthe Caompany is nol listed)

(vl} We further report that, having regards to the compliance system prevailing In the
Company for the specifically applicable laws 1o the Company as idenfifisd by the
Management, only three perlodic Compllance Certificate required to be takan from
various Departiments were avallable and due o non-avallabllity of complets
docuimenis we Unable o express our opinion in this regard.

C. We have also examined compliance with the applicable clauses of the followlng:

(i} Secretarial Sandards ('SS") with regard o Meetings of five Board of Directors (S5-1)
and General Meetings (55-2) issued by The Institute of Company Secretares of
Indie.

(li) Listing Agreements entered into by the Company with Stock Exchange(s). (not
applicabie to the Company during the audit perdod as the Company s nol listed ).

0. During the parod under review, the Company has generally complied with the provisions
of the Act, Rules, Regulations, Guidelinas, Standards, elo. mentioned above subjecl to
the following observations:

1. The Distinctive Number{s) of the Share Certiffcate issued fo the Hon'ble Governar of
Uttarakhand on 03,08 2023 {as staied i the List of alfotise filed with the Form PAS 3)
for 5,00,000 shaves i incorrect. It is recorded as 7238773 o 7738773, which should
be 72387¥ 310 7738772 (bath starting and entling disiinctive numberinolusive).

2. Seclion 621} of the Companies Act, 2013 in respect of issus of letier of affor for tha
alffotrment of 500,000 Equily Shares fo the Han'ble Govermnor of Uttarakhand during
the Audi penod has niot been folfowsed,

3 As per Master tlata of the Company on Minisiry of Corporate Affalrs (MCA') portal
and Formn PAS 3 filed by the Company for the ailotment of shares, the paig-up Share
Capital is recorded as Fs. 7,238, 772,000, However, Form MG T-7 (Annual Return)
snd the Balance Sheet forthe financial yesr 2002-23, reflect paid up Shere Capital of
Ra 7,238,773 0005~ The pald-up Share Caplial specifed ln one documen! diverges
from the figures stated in other documents, which should ideally be congisient across
all racongs

4, Az stated in the Balance Sheet on 31.03.2023, the Fald-up Share Capital of the
Company af the end of ifw financiai yesr was Rs. 7,238, 773,000~ This amount
Includes the Isatance of 426,649 Equily Shares, approved in the resclution passed
during the Board Meeling held on 10.03. 2023, Howevey, according fo the Registerof
MWembars of the Company and the Form BAS 3 filed with MCA/ Registrar of
Companies ((ROC) for alictment or these Shares, the dale of aliotment is recorded
as 01.08.2023 which Is after closure of the financial year 2022-2.2,
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5. Ag per avalable records, there was a discrepanay belween the number af shares and
theiir correspanding value in the Bafance Shesl for the financial year 2022-23. The
figures are sxpected io be consistent with one angther, This iz also factual pressol
position in the records of MCA/ROC.

8. According to the financial sfafements for the financial year 2022-23 on the company's
websille, the annual report for the same financial year, and the Farm AQC XBRL
submifited for thal perind, the CFQ of the company has not slgned the financial
statemnents for FY 2022-23 a5 mandated by Section 134(1) of the Act,

7. TheArtfol=s of Assoaiation (ACA) on the comipany’s website still displays the old Clauvse
4, sven though it was substituted by the Company with 2 new clalisein the year 2016,

8. The Director Identification Number (DIN) of the Director(s) and the Membership nunitrer
af the Company Secretary ware nol menfioned in the documenis affachad to various
Farms filed by the Campany witft ihe MCA, during the year. Seclion 158 of the Acl siates
that every person of company musl menlion tha DIN In any felum, infornmation. af
partlouiars refated (o the director or containing any reférence to & director. Addifionally,
Rula 7 of the Companies (Registration Offices and Fees) Rules, 2014, stipulates that any
correspondence or documents flled must contaln the name, dmaFgHmLm address, and
ellher the Membership Number or DIN.

9. Ingeneral, the respeciive dates of appaintment ar resignation of Directon(sJKMP(s; was
not meniloned in (he Minutes of the Board Meelings durdng the year. When the minuiss
are approved and reference to the concemed order is given, the date of agpointmeant or
resignation of Directors/KMPs should also be mentioned. This is essential to estabilsh
the effecilve date of their appointment or resignation, which is critical for determining the
gemmencameant or cessation of thelr duties.

10, During the audht, T was cbserved thet cerain e-forms, under the Act have been filed lale,
resuiting in the payment of additional fees.

11. Board's Repor for the financial year 2022-23 was approved by the Company during the
Audit period. Several required disclosures as per Secdlon fﬂdfﬁl of he At read with the
Comparnies (Accounts) Rives, 20 14 were nof found in the Board Report including:

{fa) Sactlon 134(3)()) of the Act requires that any amounis proposed to be carned over to
reserves will be disclosed In the Board's report. This disclosure was naot found in the
Bosrd'smport.

(b) Fule 8{5)(il) of the Companies (Accounts) Rules, 2094 requires that a statement
indicating that the changa in the nature of business, if any; shall be disclosed in the
Roard's reporl. This disclosure was nof found in the Board's report.

(et The Board's Report does not contain the declaration confirming adherance fo the
refevant Secratarial Standards, namely Secratadal Standard — 1 and Secrefarisl
Stapdard — 2 As per Rule 9 of the Secretarial Standards Esued by the 1CSI
mandates that the Report of the Board of Directors shall inciude & slatement on
compllance of applicable Secretanal Standards.
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(d) Assertion that there ara no fraud reports as per the Independent Auditor's Report
under Section 143(12), other than those reportable to the Cantral Govermnment is
required to be disclosed in the Board's report as per Seclion 124(3)(ca) of the Act,
This diselosure was not found in the Board's report.

{e) Disclesures under Rule 8{5)(xi] of the Companies (Accounts) Rules, 2014 - the
delalls of applications made or any proceeding: pending under the Insolvency and
Bankrupley Code, 2018 {31 0l 2016} during the year, along with thelr status as al the
and of the financial year, and Rule 8(5)(xil) ofthe Companies (Accounts) Rules, 2014
- gatailz of diffarence between amount of tha valuation done sf the time of one time
setterneant and the valuation done while taking loan from the Banks or Financlal
Institutions slong with the reasons thereof. Thess disclosures were not found In tha
Board'sreport.

(1 Disclosure under Section 1343 )(a) of the Act requires that a wab address, where the
annual ratum (Form MGT 7) has been published on the Company's viebsite, ba
provided. This disclosure was nol found in the Bosrd's repor.

fg) As per Section 134(3j(f) ofthe Companies Act, 2013, the Board is raquired to provide
expianations or comments on every gqualification, reservallon, adverse remark, ar
disclaimer made by the Secretarial Auditors, Statutory Audltors, and CEAG In thelr
reports. Refarences fo CEAG comments and the management’s reply of the same
wers not found In the Board s raporl.

() Informeation and details peraining o enargy conservalion were naot pravided in e
mandated format outlined in Rule 8(3)(A} of the Companies (Accounts) Rules, 2014,

(il Annuzl Report on Corparate Social Responsibiity (CSR' activities and reasan for
delzy’not spending the full amount of CSR was not faund in the Board' report. Due fo
non-availabilily of informalion we are unabls fo express our opinfon in this regard, As
per Rule B(1) of Companies (Corporale Socigl Responsibiity Policy) Rukes, 2014 -
the Board’s Report of a company covarad under these rules pertaining to any
financial year shall include an ennual report on CSF containing parficulars spacified
InAnnexure LorAnnexurs ||, as applicable.

As per Second proviso to Seécton 135(5) - If the company falis to spend such amount,
the Board shall, in it report made under dause (o) of sub-section (3) of section 134,
spacify the reasons for nol spending the amaount and, unless the unspant amount
relates o @ny ongolng projecl refemed Lo in sub-section (B), trangier such unspent
amount o a Fund specafied in Schedule VII, within a period of six months of the expiry
af the financlal year.

12 Following are fhe obiservallons regarding the disclosires mede In Annlsl retiirn
(Form MGT 7) for the Anancial year 2022-23 fited by the Company with MCA/ ROC
diiring e Audit period:

(&l Thedeialls ofthe Cormpany Secretary (CS) and ChiefFinancial Officer (CFQ) are
missing in sachon VB, which iz a requirement under Rule 12 of the
Companies (Managemant and Administration) Rules, 2014,
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-@. POVER TRANSIMISSION CORPORATION OF UTTARAKHAND LINTTED

fh) The rermuneralion delals of the Directars and Key Managerfal Personne! (KMP),
including the Company Secretary (CS) and Chief Financial Officer (CFQ), are riot
_separstely disclossd in point number X of the annual refum,

13 Following are the obisarvalions regarding Form ACC 4 XBRL fed by the Company for ths
financial yaar 2022-23 with MCA/ ROC dunng the Audit peripa:

fa) Anntial Report to CSR was hot found attached with the Form AQC 4 XBRL.

(&) Dats of Board of Director's meesting In which financlal stalemearnts are epproved, is
mantioned as 15.07.2023, however, as per records of the Company, no Boand
meating was held on this date,

{c) Date of sfuning of Board's Report s mentioned as 15.07.2023 in the Form AQC 4
XBRL, hioweyer, the Bearnd's Report was approved af the Beard heefing held on
28.08.2023, Dafe of signing of Board's Report cannot be bafore approval by the
Baard.

14. Following are the observafions regarding Form CSR 2 filed by the Company for the
financial year 2022-23 filed with MCA/ROC during the Audit perod:

fa) AsperFormm CER 2 Amount to be transfamed to Fund specified in Schedule VI forthe
financial year has been mentioned as Rs: 1,57,15,832 25/, however, as per noles
afached o the Financial Stafements. balance amount of CSR shown as Re
3,22,18,699 34~

8. Sectlon 146 of the Aot mandates that the audit reports, which Include the
quaiifications, observations, on lfinancia! transachons matters, which have any
advarse sffect on the functioning of the company mentioned in the auditor's report
shall oe read before the company in general mesting and shall be apen fo inspection
by any mamber afthe company, The minutes ofthe 18ih Annual General Meafing of
the Company did not include the reading of thess qualificalions and chservations,

16, Section 162 (1) of the Act mandates thal & statement saiting out the raterial farts
corceming each item of special business fo be fransacled at & general mesling,
shall be annaxedto the notice calling such meeting

Additionally, as per Rule 1.2.6 of Secreiarial Standard-2, “In respect of fems of
Spacipl Business, aach such iterm shall be In the form of & Resolution and shall be
acoompanied by an explanatiory statement which shall eet out all such facts as would
enabla a Member fo understand the meaning, scope and implicalions of the ifem of
business.and (o take a decision tharson. Howeaver, as par the notice for the T5h
Annual General Meeting, which included special business fem, was not presented
as resoiution, explanalory siatemant was not alfached and did not specily whather
the resolution would be adopted through an ordinary or spacial resolufion process,
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@ POWER TRANSMISSION CORPORATION OF UTTARAKHAMND LIRITED

G. We further report that based on the information provided, except to the stated above,
there were no specific eventsfactions having a major bearing on the Company’s affairs in
pursuance of the above referred laws during the audit period.

MNote:

This report is to be read with our letter of even date which is annexed as "Annexure A" and
forms an integral part of this report.

For VAP & Associates
Company Secretaries
FRN: P2023UP03%8500
Peer Review No: 1083/2021
Parul Digitally zigned

Jain by Parul Jain
Date: 2024.06.29
A7:45:55 #05°30°

Parul Jain

Managing Partner

M. No. FB323

C.P. No. 13301 Date: 29.06.2024
UDIN: FOD8323F000638095 Place: Ghaziabad
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@ POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIRFITED

Annexure — "4’
ANNEXURE TO SECRETARIAL AUDIT REPORT

To
The Members,
Power Transmission Corporation of Uttarakhand Limited

Curreport of even date |s to be read along with this istter.

1. Malntenance of secretarial reécord s the responsibility of the management of the
Company. Our responsibliity is to express an opinion on thessa secretanal records based
on ouracdit.

2. We have followad the audit practices and processes as were appropriale to oblain
reasonable assurance about the comectness of the contents of secretarial records. The
verification was done on test basis 1o ensure that correct facts are reflected In secretarial
records. We belleve that the process and practices, we followed provide a reasonable
basis for our opinion.

3. The compliance of the provisions of corporate and other applicable laws, rules,
requlations, standards is the responsibility of management. Cur axamination was limited
to the verfication of procedures on test check basis.

4. OurAudit examination is restricted only upte legal compliances of the applicable laws (o
be dona by the Company, we have not checkad the practical aspacls relating to the
SAME,

5. We have not varified the correctness and appropriateness of financial recordsand Books
of Accounts of the company a3 well a8 correciness of the values and figures reponted in
various disclosures and raturmns as required to be submitied by the Company under the
specified laws, though we have relied fo a certain extent on the information furnished in
such retums.

6. The compliance by the Company of applicable financial laws such as direct and indirect
tax laws has nol been reviewed in this Audit since the same have been subject to review
by statutory auditors and other designaled professionals and the conlents of this Report
has to be read in conjunction with and net in isolation of the observations, i any, in the
report{s) furnishedfio ba furnished by any other auditons)agencies/authorities with
respedt lothe Company.

7. Due to the inherent imitations of an audit including internal, financial, and operating
controls, there s an unavoldable risk thal some misstatements or matarial non
compliances may nol be detected, even though the audit Is properly planned and
performed in accordance with audit practices.

8. Wherever regulred, we have ablalned the rmanagement representation aboul the
compliance of |laws, rules and regulations and happening of evens, eic.
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@ POWER TRANSMISSION CORPORATION OF UTTARAKHAMND LIRITED

9. The Secretarial Audit Reportis neither an assurance as to future viability of the Company
nar of the efficacy or effectiveness with which the management has conducted the affairs
of the Company.

For VAP & Associates
Company Secretaries
FRN: P2023UP03%8500
Peer Review No: 1083/2021
Parul Digitally signed

Jain by Parul Jain
Dato: 2024.06.29
17:45:55 +05'30"

Parul Jain

Managing Partner

M. No. F8323

C.P. No. 13901 Date: 29.06.2024
UDIN: FO08323F000638095 Place: Ghaziabad
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POVER TRANSIMISSION CORPORATION OF UTTARAKHAND LINTTED

Final replies of comments of the secretarial audit report under section 204 read with Rule 9
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

on compliance managsmeni of Powar Tranamission Corporation of Uttarakhand Limlted.

Sect
Audit
Para
No.

Secretarial Auditors®
obhservations
dated : 29.06.2024

Managsment's reply

1‘-

Tha Distinctive Number{s) of the
Share Cerlifisate lssued o lhe
Hon'tle Govemor of Uttarakhand
on 03.08.2023 (as staled In
the List of allsttes flled with the
Form PAS 3) for 5,00,000 shares
is incarrect. || is recorded as
T23877T3 o 7738773, which
should be 72368773 to 7738772
(both starting and =nding
distinclive numbearinglusive).

The amount disclosed |n financml terms is absolutely
correct however, there is a clerical mislake in wriling
the number of sharas, where distinctive number of
shares are shown. This has been rectified vide
Agendaitem no. 81.04 dated 08.07 2024

Seatlon 62(1) of the Companies
Act, 2013 In respect of Issue of
letter of offer for the allotment of
5.00,000 Equity Shares lo lhe
Hon'ble Governor of Uttarakhand
dunng the Audit pericd has not
been fnllowsd.

Provislons of Seclion 62{1) are nol applicable In this
company because the Government of Uttarakhand s
the only shareholder having 100% sharehoiding
rights. Further issue of capital comes from the
Government of Uttarakhand only. Thersfore, here 3
no case of offering to anp exstng shareholders io
axercles thelr right o apply for new shares.
Government gives the fund and then the company
Issues the share capital,

As per Master data of the
Company on Ministry of
Corporate Affalrs (MCA') portal
arnd Form PAS 3 filed by the
Company for the allotment of
shares, the paid-up Share
Capital |s recorded as Rs,
7,238,772,000/-, However, Form
MGT-7 (Annual Retum) and the
Balance Sheel for the financial
year 2022-23, reflect paid up
Share Capltal of Rs.
7.238,772.000/-. The paid-up
Sharé Capital ‘specifiied In one
document diverges from the
figures stated In alher
doouments, which should ideally
be consistent across all records.

Information of PAS-2 is absolutely correct as per the
secretarial records of the company and infomiation in
MGT-7 Is alsa correct as per financial records of the
company. There is a difference of less than Rs. 10000n
both the figures which has been  Inherited since the
year 2006 and the reason why this difference la
appearing Is explained In palnt no. 5 because palnt no.
3 and point no. & are the same obsarvations given by
the auditor by different construction of santencas.
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POWER TRANSMISSION CORPORATION CF UTTARRKHAND LIWITED

Ag statad In he Batancs Shest
on 31032023, the Paid-Up
Share Capital of the Cormpany
at the end of tHe inancial year
was Rs, 7,238,773,000/-. This
amount ncludes ha (ssuanoe
of 426, 849 Equity Shares,
approved In the resolution
passed during the Beoard
Meeting bald on 10.03.2023,
However, according to  tHe
Registar of Members of the
Company and the Form PAS 3
filed with MCA/ Registrar of
Companlas ("ROLC") Tor
allotrmeént of these Shares, the
date of allotment 8 recordod
as 01.052023, which iz after
closure of the financizl year
2022-23,

Board fas passed e mesolution on 10032043 and
consequentially the equity was received in the finanoe
deparment. Therefore, itwas Bken In the Financlal Year
2022-2023 with slipulated lime. Mormally after the board
resolution the shane cerbficates pre issued and amount ia
reflecied In PAS—3. Howewver, this is 3 peouliar cass
wharein the essénlial docuiments lo issoe the shars
certificates L.e. blank shame certficates, share allotment
reaister, member register, common seal register and
comiman seal olc. ware not handed over by the Company
Sacrelary Mr. Praveen Tandon (Mow Suspended) and
the shate caerificate could nol be issued befors
31.03.2024. Since the shares had been lssued despite
ineomplete records and despite pendancy of issuance of
the previous thras centificales, thersfore, |t hes beern
reflected In the PAS-3, This had been explalned In wiiting
to the sscretarial suditor but she had decided not to take
any cogntzance of the ressons ol this difference.
Howeyer, dus to this observation thers iz no financial
irregularily.Legal/disclplinary action against the arring
officar Mr. Pravaen Tandoninow suspended) s under
progress.

As per availabie records, there
was a discrepancy helween
the number of shares and their
comesponding valua In the
Baiance Sheet for the financial
year 2022-23. The figures are
expecied 1o be consistant with
one danother. This is also
factual presan! posiflan In the
records of MCAI ROG. '

The company had recaived a.sum of Rs 1,46,33,602 from
Govermnment of Utiarakhand on 27-09-2006 and similarly
gsum of Rs. 2,08 03 0328 on 10.01.2008 a=s squity. Apasd
from thesa enirias, the company had always received the
armcint In multiples of Rs 1000,
Slnoe 2006/2008, Ihis izgacy Is balng conlinued becauds
the tatsl of above referred amount excaeds the multipls
of thousand rupess. The company oould not Issus any
shore for Re 640 becatss valtis of 4 shirsis R 1000/
gnd the shares cannot be issued in fraction. In finansz the
ﬂguren are taken in nupees by nearest round off_Because
his the difference betwaen Distinctive no and ro of
share of one have atfsen. The differance |s being
continued since 2008 to rectify this diference revision in
all the returns since 2006 as suggested and Insisled by
the Secretarial Auditor o riaither practical nor feasible nor
advisable. Moreover, here [ no provision in law which
allows yel 1o revise your tefurns for 3 coflinueus peried
of 18 years o rectify the rounding off of Rs.640 from naxt
higher thousand to previous thousand. We have no
gnower o the quostion &8 o why govemment has not
issued sharss in the multiples of Rs 1000 in the vear 2000
& 2008,
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According to the financial
statements for the financkal
year 2022-23 on the
company's website, the
annusl report for the same
financial year, and the Form
ACC XBRL submitted fist thal
perlod, the CFQ aof the
company has nol sigred he
financlal statements for FY
2022-235 as mandated by
Seation 134(1) ol the A,

Since the introducfion of the concept of CFGQ in ihe
Companes Act, 2013 It had bean mandated thal CFO
shoultd aleo sign the balance shest bul historiesly none
of the balance shesls of the previous years have been
signed by the CFO. In majoidly af the corporations the
Direciors (Finance) is declared a8 CFO and Director
(Finanoe} signs the Batance Sheel bul in case of our
company GM (Finance} had been declared as CFO.
However, for the year under report, ihe balance sheel
which had besn putup before the Board of Directors for
the approval has been signed by the CFO. The
marsagament has taken note of shservatlans and had
already instructed the finance deparimeiit o ensure thal
the balance sheet muslt be compulsarily signed by the
GFO. Tha kalsnes sheol for this yesr shall be signad by
Mahaging Director, Director (Finance), Company
Secretgry and CFO as perthe provisions of [aw,

The Aricles of Assoclation
(ACA) on the company's
wabsgite stlll displays the old
Clauss 4, even though Il was
substituted by the Gompsany
with & new clause |n the year
2016

The Articks and Memorandum of associaton duly
ameondad with {he smacdment slips as has been
received from hir. Praveen Tandon s the saime as has
reen displayed on the website, The managemant is nol
sure for want of records whether it s updated or not. The
updsted Article and Memorandurm of assoclation shall be
uploaded on the website anly after receiving the recolds
fraim Mr. Pravesn Tandon who has not been Banding over
the reconda despite the order of the Beand and the ordams
ol the court.

The Director |denification
Number (2IN) ef the
Director(s) and Lhe
Membarship number of the
Company Secretary wera nol
mentioned In the documeanis

attached o varous Forms

filed by e Company with the
MEA, during the year, Seclion
158 of the Act statos (hat every
pefrson of ocompany Mmust
mention the DIN in any retum,
infarmation, or parliculars
related to the director or
contalning any relererce i 5
director, Additionally, Rule ol

the Companies {Regstration

All the documents that are filed with the ROC contaimned
the DIN of the directors and FCS number of the Company
Secratary which is a statutory requirement and all tha
documents are duly slgnsd by the directors: and
Company Secretary. These ars the essentizl reguimed
feld rmarked with the red s=terisk in the required form and
if fhesa fieids are kst biank the forms will not be accspted.

The abservalion of the secretarlal auditor s wrong as ail
the essentials that are required to be disclosed ars
compulsorly disclosed In the [ofms and the demand of
the secratarial suditor to write full rame, designation,
address, membership number, DIN number bereath the
sigralure: on each e every page of the annexures
which may run into few 100 to 1000 pages is neither
retyulred nor desirahle nor practical,
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Offices and Fesa) Rules, 2014,
sliputales that any corres-
pordence or docurments filed musl
caortain the name, designation,
adidress, and e&ilher the
Membarship Numberor DIN.

In general, the respective dates of
appointment or resignation of
Director{a)) KMP{a) was nol
meantianed In the Minutes of the
Board Meelings during the year,
When the minutes are approved
and reference 1o the conocemed
order is glven, the dale of
appointmenl or resignation ol
Birectors/KhPs should slso be
mentioned, This is assential o
establish the effective date of their
appointment or resignation, which
15 coritical for deler-mining he
commeancemant or cessalion of
their duties.

As per rules made by the Government of
Uttarakhand, the appointment of a person holding
particular position In the Government, shall be tha
Director of this company, As per Governmant, when
that person gels ransferred and a8 néw person |5
appointed in his pigce; he zutomatically beccnies
director of the company. This s not permitted under
the CompaniesAct, 2013 because the director of the
company cannot be appointed by designation but
has o be a person. The new director has to file his
cofigent o acl a5 a director, has lo give statutary
declaration on the basis of which his requisite form
gre fited, Invariably, in almost all the: cases, the data
ol transler of the Incumben! and (ha dale of filing of
the form based upon the information provided by the
maw director are entirely diferent. In majonty of the
cases, even the company does not know what the
date of fransfer was, So forms are filed effecive
from the date of recelving statutory Information from
incaming Director

10.

Quring the audit, it was ohserved
that certaln e-farms, under the Act
have been filed late, resuiting in the
paymentofadditionalfees.

During the year under report, the forms have bean
filed within the stipulsted time except for those
cases wheare there had been the delays in gatiing
the records from the previous Company Secretary
or In majority of the cases there had been abnomal
glitches In the website of the MCAthat had an impact
of non-resolution of tha bugs, nation-wide and was
the matter beyond the control of all professionals.
This has resulted afier the change of the vendor an
MCAand also from change of version 1 fo version 2

1.

Board's Feport for the financlal
year 2022-23 was approved by the
Company during the Audit period.
Several required disclosures as
per Section 134(3) of the Act read
with the Companles (Accounts)
Rules, 2014 were not found in the
Board Reportincluding:
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17. Since cerfain information and documeniation were nol made available fo us,
thergfore, we are unable (o express our opinion regamiing the compliance by the
Company in following areas, during the Audit Period:

fa; Form MGT 14 for approvsl of Financial Statements al the Board Mesling held on
27062023, '

(b} Annual Report on CSR requiret as per Rule 8{1) of Companies (Corporale Soclal
Responsibifiy Paolicy) Rules, 2074

(o) Certiicate regarding the uillization of CSR funds as per Sub Ruwe b of Rule 4 of
Companifes (C3R) Rulas, 2014.

(d) Listof alllaws, rufes and regulalions identifled by the management ofthe compeany
which are specifically applicable to the company [Seciion 134(5)(7) of the
Companies act, 2013] snd compliance status of these lsws 35 only three
compiiance cerlilicate forguarter ended on 30.09.2023 were avallable,

(8} Compasition and meeting oetalls of Nomination and Remunseration Committee of
the Company.

(i) Mesting of independent Directors.

fgh According fo the Irformation and explanafion provided by the company’s
manragement, a significant number of documents were nat transferred by the
previous otficials to the current officialz of Company Secretary Depsrdment of the
Campany, canasquerntly, if remaing uncedaln whether ihe Statutory Registers, as
raquirad by the Companies Actof 2013, were maintained ornol.

E. Welurther reportthat subject to the above observations:

. The Board of Directors of the Company is duly constituted with proper balance of
Execulive Direclors and Non-Execulive Direclors. The changes In the
compasiton of the Board of Directars (hat ook place dunng the period under
revlew viere camed auf in compliance with the provisions of the Act.

Il. Adequate nolice is given (o all Directors o schedule the Board Meelings, agenda
and detailad notes on agenda were sent at least seven days in advance and a
system exists for seeking and obtalning turther Information and clarifications on
the agenda ltems before the meeting and for meaninglul participation at the
meeting.

Il All declslons at Board Meelings and Committee Meetings are camed out by
malority a5 recorded In the minutes of the meetings of the Board of Directors or
Committes of the Board, a5 the case may be.

F. We further report that based on the Information provided, in our apinlon, except 1o the
stated abovae, there are adeguate systems and processes in the Company
commensurate with the size and operations of the company to mornitor and ensure
camplianceawith applicable laws, rules, requiations and guidelines.
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Section 1344(3){]) of the Act
requires that any amounls
propossd o he carmed over (o
resstves Wil be disgiossd In the
Buard's report. This disclosure wiis
nodfound in the Board's report

The beard report has been preparsd exactly on the
same lines #s was prepared In all previous years

which the management has already taken care of in

since tha presmulgation of the Conpanies Ast, 2013
There are cerain shart aamings in the Board Repar

lhe drafl report for Bnanckal year 2023-24, However,
the cbsarvations of secretaral auditor n cedain
cases are nol tue and seams o hava bean mads 1o
increase the audit obssrations. This polnt ls noted
fer specific disclasurein the bosard raport.

(b)

Rule B{SHi} of the Companles
(Accounts) Rules, 2014 fequiras
that & statemant indicating that the
change in the nature of business If
any, shall be disclosed in the
Board's report. This disclosure was
it found In the Board's reporl.

Tha board report printed al page 48 of the annual

report stetes sighificant development and
achtevements on the working of the company but
the audier observation is thal there should be &
spiacific line stating that there was no change in tha
naturs of business: This hoas besn noted for futune,

(c)

The Board's Reporl doesz nol
pantain tho declarafion confirming
adherence 1o lhe relevant
Seoretarial Standaids, namely
Secretanal Standard - 1 and
Secretarial Standard — 2. As per
Rule 9 of tha Seorstarial Standards
lssued by the 1GS] mandatss [hat
the Reporl of the Board of
Direttors shall Include 3 statement
on ogmpliance of applicanie
Secretanal Standards.

words in futtire 1o use the word S5 In
wortds Secrstarial Standsrd | thal pleases (he falae

Sedretarial Standard 55-1-and 55-2 afe mandaloly
to be followiad which are gpplicable 1o the masatings.
In the Boand RBapart under llem 24, Board Mestinas
and Committse Meelings, L ks cleardy writhen (hat tha,
company Ras besn regular in conducting Board
Meatings af prescribed Intervals In lemms of the
provisions of Secrelarial Slandards, Yes, s s
admittes that the company has nol wiitten the word
5SS bul has chozan 1o write the full form of the 55 as
Becratarial Standard, and ¥ (his Is a defaylt, the
company s a defautier. We will think fo reframe ocur
place of the

egoaf e ahiditor.

(d)

Azsedion (hal fhere ar2 no fraud
roports as par lhe Independent
Auditor's Report under Sectlon
143(12), other than thoss
reaporizble: to the Ceaniral
Govemment 5 required fo bo
disclosed In the Board's repart a3
per Sectlion 134(3)(ca) of he Act
This dipclosure was not found in
the Board's report.

The Board Report 83 approved vide Agenda liem

Mat, 2013, The Board of Dirsotore in thelr neeting

Mo, B8.17 contained 2 parsgraph 2l point no. 14
page no. 280 relating to detall of fraud reported by
the auditor undar Saction 143(12) of the Cumpanies

had decided to delete this sub heading relating 1o
the fraud,

Responsibility is cast upon all the four auditors of the
company e, Statutery Auditer, Secrotarial Auditer,
Cost Auditor as wall &s Internal Auditor to report, If
they have a reason to bslieve that an offence
refaling o fraud Involving a specific amolint is baing




POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIRFITED

or has been committed by Its officers or employees.
Itis also clear thal FIR relating to |shan Enterprises
under section 420 of IPC 1860 and the fraud
cornmitted by M's Ashish Transpower Pvi Lid
relating to false and fabricated balance sheets and
false and fabricaled experience cerificate involving
more than 7 crore of rupees have been brought io
the notice of the auditors and this is for the auditors
to decide thal they want lo report it or not For
example—The fraud of M/s Ashish Transpower Pvi.
Ltd has been decided by the Secrelarial Auditor not
to report as there i no observation sither in
asserlive or negallive by the Secretarial Auditer In
the audit report

The Statutory disclosure as was made in (he
previous Board Report shall be made again this year
and this s for the Board to declde to kesp the
disclosura ornol

(e}

Disclosures under Ruke B{a)x1) of
the Companies (Accounts) Rulas,
2014 - the detalls of applications
made of any proceeding pending
under the Insolvency and
Bankrupley Code, 2018 (31 of
2016} during the year, along with
thelr status as al the end of the
financial year, and Ruls &{5){xil} of
the Companias (Accounis) Rules,
2014 - dsetalls of difference
between amount of the valuation
done at the fime of one lime
settiement and the valuation done
whille laking loan from the Banks or
Financial Institutions along with
the reasons thereof, These
disclosures were not found In the
Board's report

This provision pertains o the disciosure i any
application is made or any proczedings is panding
under Insolvancy and Bankruptey Code, 2016, I
had been informed (o the Secretarial Auditor that no
application has bean made and no proceedings was
pending under the Insolvency and Bankruplcy
Code, 2016; Therefore, no disclosure was reguired
inthe Board Report,

i)

Disclosure undor Section
134(3){a) of the Act requires that a
web address, where the annual
retum (Form MGT 7} has bean
published on the Company's
website, be provided. This
discinsure was nol found In the
Board's reporl

Board Report |s & part of Annual Statements and
Annual Report The web address has bean
specifically given on the first page of the annual
report. However, this will 2lse be mentioned in the
Board Reporl
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unsgent amount to a Fund
specifled In Schedule VI, within a
pariod of six menths of the expiry of
the financial year.

suspended).

Shri Tandon had been chargesheeted and
departmental engulry is under progress.,

The observations of Secretarial Auditor is wrong to
the extent that information was not provided as all
the information, chargesheets, action taken fo
mitigate the losses were shown to Secretarial
sudltor who had declded not to take cognlzance of
the record. In lact, in almost all the cases where
Mr. Tandon is involved the auditor had taken a stand
not to take cognizance of the previous happening
and have tried to poriray as if everything was
smooth Gl 2023-2024 and the problem had started
after suspension of Mr. Praveen Tandon &van the
replies of the management were not guoted and in
its place the denial of the management was quoted
as the admission of the management and the
Secretarial Auditor has mizconductad the sudit
deliberately creating trails of false and fabricated
evidence in favour of Mr.Tandon and the previous
auditor.

(12)

Folliowing are the observations
regarding the disclosures made In
Anndal return(Form MGT 7) for the
financial year 2022-23 filed by the
Company with MCAS ROC during
the Audit penod:

(a)

Tha details of the Company
Secretary (CS) and Chief Financial
Officer {CFQ) are missing In
section VHIB)(i), which is a
reguirement under Rule 12 of the
Companies (Managemenl and
Administration) Rules, 2014.

This observalion is taken into conslderation-and has
been noted for future compliances although it is not
a mandatory fietd In the form.

(b)

The remuneration delails of the
Directors and Key Managerial
Personnel (KMP), Inciuding the
Company Secretary (CS) and
Chiaf Financial Officer (CFQ), are
not separately disclosed In polnt
rumber X of the annual return.

Details for Directors” remuneration is mentionad, In
future we will include thst of G5 and CFO oo
although it is not a mandatory field in the prescrnbed
form,
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As per Section 134(3)(f) of the
Comparies Acl, 2013, fhe Board 15
required o provide explanations or
cammeants an cvary qualilcation,
reservation, adversa remark, of
disclaimer made by the Secralarial
Auditors, Statutory Auditors,
and C&RAG In thelr reports.
Compliances o CRAG comments
and the management's regly of the
same were nol found in the Board's

moort,

The comments of CS8AG and reply of the
management ag appruvied by the BOD s available
gt page — 184 {0 187 of (he prnted Annual Report
which is the part of the Board Report as wall as the
asudited financial staterments. This was shown 1o tha
suditor beth In the Board Agenda, AGM Agends and
also in the primad Annual Report but Auditor had
decided o make It an audit observaton for the
reanon besf knowr o tham.

(h)

Information and details pertaining
tn energy consenation Were nol
provided in the mandsted format
outiined In Rule B{3HA) of the
Companies (Accounls) Rules,
2014,

Paragraph on conservation of energy, technology
absorpiion has besn alven In e Board Repod
which 1 not on prescribed Faiforma. This will ba
takan care of in the current year.

]

Annual Report on Corporais Soclal
Responglblliily ('CSR') aclivilies
and reasqn for delayinot spending
the full amount of TSR was nol
found In ths Board reporl Due 1o
non-availability of information we
are Unakie o expreas our oplnlon
In this regard, As per Rule B(1) of
Companias (Corporate Sodial
Respansitility Policy) Rules, 2014
-1he Board's Report of 8 company
coveraed undar thase rulas
peraining o any financlal vear
shall Include @n annual report on
CSR containing particulars
specified In Annexure | or
Annexure ||, asdpplicable,

As per Second praviso to Seolion
135(8) - Il the company faills 1o
spend such amount, the Board
ghall, in s report made under
clausa (o) of sub-seclion (3} of
section 134, specify the ressons
for not spending the amount aned,
unless the unapent amount relates
for any angeing project refermed o
In sub-section [§), bansfer such

There was a problem relating to FY. 2021wherein
the company Rad nol spent a sum of Rs.156.60 lakh
towarda CSR, The company had flouted the ryles
and Had nol tansferad e said amourt |n the
speciiied bank account opensd for this purpuss In
the-month of Apnii 2021. _
The company had further flouted the rules and had
rot transferred the sald amounl o the spacified
apocount of the Central Government slong with
imerest in Oclober, 2021.

The company had further flouted the fules by filing
wrong and tabricated forms wherein the-liability of
Ra. 156,80 Lakhs was shown as ML

Oue to these flouling of fules the company shall be
fired with a minimum fine of Ra.1 crore 2 lekhs and
in additton to this sl oMcars in default (C.5) shall ba
fired witha minimumof 2 lakhs.

In ardest to mitlsate e lossand o comply with (e
provisions that had been fiouted a sum of Rs.1 &%
crores Inclusive of Inleres! was deposiled In the PW
care fund as mainlained by Central Governmenl cn
18,04 2023wncih falls in the F2Y. 2023-24 forwhich
Secretarial Auditor was conducting the audit. A
comimitiee headed by the Dlrector (Prodect) was
constituted to fix the responsibilties who had
spocifically fixed the responsibility of Stn Praveen
Tandun the then Company Searefary (now
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(13)

Following are the observations
regarding Form AQC 4 XBRL filed
Ly the Compary for the financial
yvear 2022-23 with MCA/ ROC
during the Audit period:

This ahsarvaiion is @ken Into consideration-and has
been noted for fulure compliances although it i not
a mandatory fiedd in the form.

(a)

Annual Report to CSR was: nol
found attached with the Form AGC
4 XBRL

This paint & same &8 poinl no. (1) supra.
The anothar wrong doar Mr Ankit Negi, the then
traines (Retalner) was removed from service.

(b]

Dats of Board of Director’s meating
in which financial statements are
approved, Is menlloned as
15.07.2023, however, 85 per
records of the Campany, no Board
meeting was hald an this date.

The financial statement were approved in Board
meating held on 27.06.2023 in which the statements
were approved afler lssuance of the minutes on
11.07.2023. The financial siatements in multiple
sets have 1o be prepared and slgned by the
designated senjor officers. This was done on
16.07 2023 and after this signafure the financial
slatemant are ghtan 1o the statutory audit for
contducting (he audit and to report there on, [tis not
possible to sign the financial statemeant on the date
of Board Me=ting.

(€]

Date of signing of Board's Report is
mentoned as 15.072023 In the
Form ACC 4 XBRL, however, the
Board's Reporl was approved at
the Beard Meeting held on
29.08.2023. Date of signing of
Bosrd's Report cannol be befere
approval by the Board.

This ig a clencal mistake which will ba tsken cgre of
ir future

(14)

Fellowing are the observations
regarding Form CSR 2 filad by the
Company for the financial year
2022-23 filed with MCA' ROC
during the Audit period:

(a)

As per Form CSR 2 Amount o be
transfamed to Fund specified in
Scheduls VIl far the financial year
has besn montioned a3 Rs,
1.67,19,8932.25/-, howevar, as pel
notes allached to the Financial
Statements, balance amount
ol CSR showh a8 RSs.
3,22,18,899.35/-,

Under heading 34, page no. 140 the balance is
correctly shown as 3,22.18.838.39 which includes
1.56 crores for Y. 2021 whioh had to be transfemad
with interest as on 31at March, 2022 The aforessid
amount alang with the actual interest till date of
transfer worked oul to be 1.59 ciore and was
transfarred in the FY. 2023-24. All entries wers
shown to lhe sedretarial audilor cheokad by her and
wag of the opinion that the entire amount of 3.22
crore should have been shown ss amount to be
transfarred to the fund which i= a wrong and liegally
interpreted,
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(18)

Seation 145 of the Act mandates
that the audit reports, which
include the quallfications,
observations, an f[lnancial
transactions matters, which have
any adverse elfect on the
funetioning of the company
mentaned In the audifor's repart
shall be read before the company
in genaral mesting and shall be
open to inspection by any member
of the company. The minutes of the
19th Annual General Mseling of
the Company did not include the
reading of thesa qualilications and
observations.

Since majonty of the direclors who pass the annual
account in Audit Commiftee, Boand meeting are
sharpholders of the compamy and wifh thair
permission lhe sudit reporis wers treated as read.
However, this shall be specifically mentioned in the
next Annual General Meeting. Even during
dizcvussion the auditors was bent upon stating thal
the shareholders have no power to treat the audit
report as reatd and you have lo produce the actual
recording avidencing that that the entire statutory
audit report, secretaral audil report, cost audit
repart as vwell as CEAG audit repart along with the
reply of managsment to the obaervallons of these
guditors (which had bean circulated in full as part of
agenda) are actually Istened by the shareholders.

(18)

Section 102 (1) of the Act
mandales thal a statemen! setling
out the material facis concerning
eaah item of special business o be
transacted &t a general mseting,
shall be annexed to the nolice
calling such meeling.

Addittonally, as per Rule 1,25 of
Sgaretarial Standard-2, "in respact
of iteimns of Special Business, each
such llem shall be In the form
of a Resolution and shall be
accompanied by an explanatory
statement which shall =at oul al|
such facts a8 would ensble a
Member to understand the
meaning, ecope and Impllcations
of the llem of bosiness and to take
a docision therson. However, as
per the notice for the 19th Annual
General Meeting, which ineluded
special business item, was
nol prasenied as resolution,
axplanatory  siaterment ‘was nol
altached and did not specify
whether the resolution would be
adopled through an ordinary or
special resolution process,

This obsarvation is absolutely wrong. The nafice of
the Annual General Meelng Issued by isther no. 171
dgated 18.08.2023 clearly states ihat under ordinary
business thers will be 4 agenda llems and under
special business there will be one agenda ltem and
dll other ezsential statutory requiremeants have bean
completed. The abservation and sugoestion of the
Secratartal Auditor le wrong and unacoeptable
stating that ordinary business and speclial business
shoukd be written in a separale page and should ke
annexed 1o the notice. The nolce also contained
that the deteiled sgenda will be circulated
separataly,

The agenda contmined defalls of all ordinary
business, special business, explanatory statarments
that had been shown to the auditor still the
observations was made onfancles.
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(17)

Since certaln information and
documentation were nol made
Available to us, therefore, we are
unable lo express our opinion
regarding the compliance by the
Company In following aress.,
during fhe Audit Period:

(@)

Form MGT 14 for approval of
Financial Statements at the Board
Meating held on 27,06, 2023.

MET—14 Is filed on the final approval of the linancial
siataments. The final statements were approved on
A7.06. 2023 with a nder 10 authorize spacific officer
of the campany o maka changes on the advics of
the auditor to get the statement audited and bring
out in the next Board meeting, The next board
meeting was hald in August In which the financials,
sudlt report and all other statulory documents were
approved and MGT-14 was filed,

(b)

Annual Report on CSR required as
per Rule B8{1) of Companies
(Corporate Soclal Responsibillty
Palicy) Rules, 2014

This point s same as explalned In CER.

(€)

Cernificate regarding [he ulifization
of CSR funds-as per Sub Rule 5 of
Rule 4 of Companies (CSR) Rules,
2014

The statement regarding the ulilization of CER fund

as prepared by the finance wing was shown to tha
auditor on which she was ingisting that it should be
glven in the form of cerdificate duly signed by the
CFO of that ime whao was Mr. Tomar who has left tha
organizatlon and such certiflcate cannot be
provided.

(d)

List of all laws, rules and
regulations |dentifled by the
managemen! of the company
which are specifically applicable to
the company [Section 134{3)(f) of
the Companies act, 2013] and
compliance stalus of these laws as
only thres compliance cerfificate
for quarter ended on 30.08.2023
were availabls.

Tha Compliance Cortificates were not put up befora
poard since long. This observation Is noted for future
compliances.

{e)

Composition and meefing detalls
of Momination and Remuneration
Committee of the Company

The observation is absolutely wrong. Complete
detalis have beeh discosed In Board Report under
para 8(C) page no. 56 of the Annual Report that only
glves the composition of the Nomination and
FRemuneration committee but also gives the details
of exemption of provisions and meetings atc
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POVIER TRANSIAISSION CORPORATION OF UTTARAKHAND LIMITED

(

Neeting of Independent Directors

The observation is absolutely wrong. The
Independent . Director Whleeting was held on
24.03.2024 as per provisions of law. This meeting is
held without any agenda and without the presence
of management and the observation are explained
in the next Board Meeting by the lead Independent
Director. This meeting on the request of
Independent Director was attended by Company
Secretary duly minuted and discussed in the next
Board mesting held on 27.05.2024. All the papers
had been shown to the Secretarial Auditor and she
had been constantly insisting to see the agenda of
the Independent Director Meeling against all
requirements of law.

lg)

According to the information and
explanation provided by the
company's management, a
significant number of documents
ware not transferred by the
previous officials to the curremnt
officials of Company Secretary
Depariment of the Company,
consequently, it remains uncertain
whether the Statutory Registers,
as required by the Companles Act
of 2013, were maintained or not.

It has been made categorically clear in writing that
Statutory Registers in the format of 2013 Act have
not been prepared by Mr. Tandon. The registers are
grossly incomplete for tast 10 years. We ars trying to
complete the registers which have to be maintained
in chronological order, This was a point bafore the
enguiry officer. Despite management has glven In
writing that ‘It is not made’ the auditor reported It is
uncertain’ helping Mr.Tandon In departmental
enguiry with falsely created evidence.

202324

Arun Sabharwal
FCS 2069

24& |




Uiee gAfye meueye e JaeraE &0

i

Taaa feerst o dow

g WTarET Wemm Toa &1 Yads PReel ) fow
Wﬁmﬁ%mﬂﬂﬂﬂmﬁﬂmﬁﬁiﬁ
3 &t | T dow A7 Tl Tete o wawm ot auftufa
& raifd @1 TE o AR sEdEE B WE w@ad
s g el 91€ 48 o FEHT T Ay | wEdT
Freares @ e Uv g dod § e wifirg = amr foran
A% 27.05.2024 T AT ST A2 dew f T W
aal & af ) et wrran wftdrn o ohes @
e U € AR 95 S S T ATTEewE &
fowy g Frdwms o & vod @ daq @ fore
AT TS & vl o |

(g)

SO & wEe g W @ g
WA AN TR § A,
frwer sl g wolt & w9
whg fepamr & aetw et @y
TEET FEAT H awIda S
=1 fig o 9, faad aRvEST,
TE FfAfEaa & f oo Rt
2013 & A, s e g
G & O AL |

ferfias wo o o o w9 & wer oo & fE & dem g
2013 RFTR & wrey # Gurire Ty faw e i
mE e e e aw d e ¥ ey
o Wi ®f W e O §Or mY v 8 fE
I e w8 3 a1 YW § | 9% o wiberd &
TR U qE o | weEdH g fafad v d Ry am &
aras & “ge 7E g T Y, e whas | 0E
afafam & o fdid & afre o el & o i
W # 8 TE o AuE 3 |

HEU AHANETA
FCS 2069

2023—24




2

| A POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIVITED

R. M. Bansal & Co. A-201, TWIN TOWERS

LAKHANPUR,
Cost Accountants, KANPUR-208024

Ph-0512-2582165

Mob-8415134328

E-Mail: cmarmbansall 1 @omail.cem
rishibansal. 20038 redffmail. com

FORM CRA-3

[Pursuant to rule 6{4) of the Companies (Cost Records and Audit)

Rules, 20141
THE COST AUDIT REPORT

We, R.M. Bansal & Co. having been appointed as Cost Auditor(s) under sub section 3 of section
148 of the Companies Act, 2013 (18 of 2013) of Power Transmisslon Corporation of
Uttarakand Ltd., having ifs registered office at Vidyut Bhowan, Near ISBT crossing.
Saharanpur road, Majra, Dehradun, have audited v Cosl Records mainlained under seclion
148 of lhe said Act In compliance with the cost audiling standards, in respeclt of the
Transmission & Distribution of Electricity for the year 2023-24 malntained by the company
and report, In addition to our observations and suggestionsin para 2.

i} We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of this audit.

ii} In our opirion, proper cost records, as per rule 5 of the Companies (Cost Records Audit) Rules,
2014 have been maintained by the company in respect of product under reference.

fif) In our opinion, proper retums adequam for the purpose of the Cost Audit have been received
fram the branches not visited by us.

i) In our opinien and to the best of our Information, the sald books and records give the
information required by the Companies Act, 2013, in the manner so required.

v} In our opinion the company has adequate system of Internal audit of cost recards which to our
opinion is commensurate to its nature and size of its business.

vil In our opinion, information, statements in the annexure to this cost audit repart give a true and
fair view of the cost of production of rending of services, cost of zales, margin and other
information relating to service under referance.

vil) Detalled unit-wise and service-wisa cast statements and schadules therato In respect of the
sanvice under reference of the company duly audited and certified by us are Kept In the company.

Contd., #
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POWER TRANSIHSSION CORPORATION OF UTTARAKHARE LIRFITED

el
R. M. Bansal & Co. A-201, TWIN TOWERS
Cost Accountants LAKHANPUR,
g KANPUR-208024
Ph-0512-25B2165
Mob-9415134328

2

E-Mall: cmambansal1 1 @gmaill.com
rishibansal. 2008 ediTmeail.com

2. Observations and suggestions, if any, of the Cost Auditor relevant to the Cost Audit.

2.1 The profil (before tax! as per financlal recards Increased to Re. 14167.61 lacs In 2023-24 as compared
lo Rs. 28088,77 lacs In 2022-23. The following factors made higher level increase In profits during 2023-24.

A) Increase in Revenue from Tariffs to Rs. 51548 44 lacs In 2023-24 as compared to Rs. 3688620 lacs in
2022-23. The Revaenus from 15TS Charges {Revenus from GTUIL) Re. B745.44 lacs Includes in Revenue

from Tar® of 2023-24.

B} increasein income of other Operations o Bs. 51246 lacsin 2023-24 as compared o Rs. 381,45 lacsin

2022-23.
2.2 The details of Income, Expenses and Profit for the year 2023-24 compared with 2022-23 are as
under:
Particulsrs 2023-24 202020 | g
INCOME 1. Revaaue from
3 ii In |
(' Revenue From Operations 52058.89 37267 65 gg;;a_ﬂfs ;::::;'d':n.
(i1} Other Income 516526 H985.63 ;"-ﬂrﬁzi?- Sugnested far
Total Income 5722415 | 4325128 | impre ol
EXPENSES 2. Each slement of cozl
(i} Employse Benefit Expensas 13807.00 13563.54 f;ﬂund Inereased during
& ; . 23-24 In companson
(i} Repairs & Maintenance Expenses 578844 451489 |15 9029.23. Suggested
(i) Administrative & General Expenses 411522 aros.ga | for E‘u-t{-fhln mr;dﬂm
(v} Finance Cost 5596.89 T e
iv) Depreciation & Amortization 13748.99 13186.36
Totol Expanses 43056.54 40551.51
Profit bofore tax 14167.61 2899.77

2.3 The quantity of Transmission increazed (o 207136820 MU (2023-24) os compared (o 19503.019 MU
(2022-23). Furharincraasa inthe guantity of fransmission may be fooksd info.

202324
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R. M. Bansal & Co. A-201, TWIN TOWERS
Cosl Accountants LAKHANPUR,
! KAMPUR-208024
Ph-0512-25B2165
Mob-9415134328

E-Mall: cmambansal1 1 @gmaill.com
rishibansal. 2008 ediTmeail.com

-3
2.4 Auditor's responsibility

24.1 Our responsibiiity s to express an opinion an the cost statemonts and other details based on our
audil. This report is made solely 1 give the Informatizn reguirad by the Act and rules made thers undear In
accordance with section 148 of the Companles Act, and for no alher purpose, We do nel assume
responsibility towards or accept lability to any olher person far tha content of the report.

2.4 .2 We have conducted the audit In 2ccordance with the provislon of the Act and rules made there under,
Standards of Cost Auditing as specified under section 148 (2) of the Act and Guidance Manual for Audit
Quality izsued by the Quslity Review Board of the Institute of Cost Accounting of India. An audit includes
examining on test basis, vanous Cost Accounting Reoords, Praduct Cost Statements and Annexures o the
CostAudit Report. We believe that our audit provides a reasonabte basis for our opinion.

243 An audit invalves performing prosedure to obtain audit evidence aboul the amount and disclosures in
the cost statement. The procedurs selactod depends on tha suditor's judgment, Including the assessmeant
of tha f{s_l-;s of matsrial misstaternent of the cost statement, whather due to fraud or arror. In making those
rigk assessment, the auditor considers internal contral relevant (o the company's preparation of cost
statement that give a true and Talr view of such statements in ordar to design audit procedures that ara
appropriate in the circumstsnces, but not far the purpose of expressing an opinion an the effectiveness of
the company’s internal control. An audit also includes evaluating the appropriateness of cost accounting
policies used and the reasonabieness of cost accounting estimates made by the directors, as well a5
evaluating the overall presentation of the cost statement.

2414 We belleve that the audit evidence we have abtained Is adaquale fo provide a basis for our audit
oplnlan.

Dated this 20th day of September 2024 at Kanpur,

For R.M Bansal & Co.
Cost Accountants

(Rishi Mohan Bansal)
Partner (M.No, 3323)
UDIN 2403323ZZ151UCCTQS
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POWER TRANSMISSION CORPORATION OF UTTARAKHARND LIRFITED

Mame of the Company

: Power Transmission Corporalion of Ultarakand Lid.,

Financial Year 2023-24
ANNEXURE TO THE COST AUDIT REPORT
PART - A
A1 GENERAL INFORMATION :
1 Corparste igeatity number or fonsign company 0 L RZ0EHD2EETS
regisiration numbsr
2 Mame of fa company; Prwer Transmissan Carpnration
of Utarakara Limited
3 Meigiress of Regioierad office of of pringipal plese of Fuber Transmigsion Carperation of
bus@ass in Inda of compsany Witeresand Limitad Urja Bhavan, Maar F58T
cross, Saksranour Boad, Majms,
Cahrodun
4 Addross of Corporse offics of Compamy Power Transmission Cerporation of
Uitaraxand Limited Urja Bhavan, Mear (88T
croasing, Sahsrancur Road, Majra,
De=hradurn
5 E-rmail adirats of e compai: pravesitanganEpteul ong
] Date of baginning of repording financial year 0= 2025
) Dato of and of mporing firencial year 31032024
g Digte of paginning of peviows fnancial year 012022
4 Dale of end of pravious firancial yaar 3143-2023
10 | Lewed of munding used In cost etelements (n (MR) Lekhe
11 Whather indlan focounting Standarda are apellcabile to e e
EORIRAY
13 Humbsar of cogt suditariz) for mpoiing period 1
13 Diate of Board +f Directars’ mesting In which
Asresure 1o the casl auidil report Was apsroved.
14 Whethor cosd audiors report has beon pualfied or Ma
tas Bny reservations oF confaing adverse remecia
15 | Consclideied gualifcations, reearvatons or adverse [ 1]
remarks of all cost awditors
18 Corgolidaied chsaratans ar suggestinns of afl gosd The cheervetions of the cosl aucing
eudilors are pravided in the coat audit regon
17 | Whether company has relaied party trarsactions far M
sale or purchase of goods or services
-2 General Detalls of Cost Auditor
1 Wheihar cosl 3o is laad sudior eg
2 Categury of cast alditar Fitrn
| Firm's registradion numbss Q022
L Flare of cosd guilitee fosel pudlbars frm B M Banzal & T,
] Farranent sccount rivmber of £ost auddor / cosl audinor's firm AAIFRETTEH
g Address of cost suditor or cosl alditar's fm A-201, Tedn Toveers,Lakhaapur, Kanpur -
208024
T cmail i af cost-guditar nrcost swditar's frm rishibansal 2008 redifmailoom
i Membtrshlp romésr of mesnier sigring repo 3323
| Hame if member sighing repart Fizhi hiahan Bansal
10| Memes)of Products) or Bandcads] with CETA heading Elpciriciky
11 SR purber of Form 2300 CAR - 2 FS2B55723
12(a} | Mumbsr of sudit committar mesting (5] durng e pear e ahich ML
Cost Auditor was Inviled.
12 | Mumber of sudit commillze mesting stended by cosl Sudinr ddaring
Bl
13 Eate ul signirg cust Budit raport and snnexure by cust sudibor
14 Placa of signing cost audit report and annasure by cosd awditor Bangur




@ POWER TRANSIHSSION CORPORATION OF UTTARAKHARE LIRFITED

s

Mama of the Company : Power Transmission Corporation of Ultarakand Lid,,
Financial Year 2023-24

A-3 COSTACCOUNTING POLICY :

Briafly describa the Cesl Acoouriing Policy adopled by the Company and s adaeguacy orf
gibensise to determine carmectly the Cost of Producton/Cperation, Costof Sales, Sales realization
and Margin of the senice{s) under reference Separately for each Serviceis). The policy should
cover, infer alia, the follawing areas:

a) Identification of cost centers/cost objects and cost drivers.

The -Corporation is not having any activily of manufacturing/producing ol Eleclricily, The
Corporation 1s angaged In tha business of transmission of power . Hentce the kay cost centar of the
company's aclivity i "Transmisshon of Power”

b} Accounting for matorial cost Including packing materials, stores and spares olc., employes
cost, utilitiesand other relevant cost compoanents.

1. Material Cost .
There are no material costin company's activily
Z. Wagas & Salaries :

Froper recomls are maintained to show the aliendence and earnings of il the employees. The
details of wages & salaries are maintained in the financial records and the same are sdopted for
the cost records

3, Utilitias
There ars no cost of utiities in compary's sctivity
€] Accounting, alfocation and absorption of overheads.

The "hdminlstration expansss” in the fnancial records have been clazziflsd 25 works: &
administralive overheads inthe cost racords,

dy  Accountlng for Deprociation / Amortization.

Dapreciation on | charged on pro-rata bagls from ke dals on which asset b2 available for usa e
when il iz in the location end condition necessary for it o be capabie of operating in the manner
infended by managemenl The apphicable rale and methodology are considered as per fhe
regulations issued by Uttarakhand Electricity Regulstory Commission (UERC) vide tariff requiation
2021 on stralghi line methad

Mo deprecialion & chiargaatle on PPE ol the damaged projects

Leasabtald [and including any expendiure on develapmeni of land s fully amortized over lasse
period orlife of the retated plants whichever iz lower in accorciance with the rates and methadology
specified In (UERC) {arff Regutation.

Pepreciation charge for impaired assels, if any ; I3 adjusted in future periods in such 8 manner that
therevised carrying asmount of the asset is alccated over its remaining useful fife.

Freshoid land is nat depreciated
2} Accounting for by-products | joint-products, scarps, wastage etc.
There are no by-productsfjoint product, scraps, westage sic.
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km' POWER TRANSAHSSION CORPORATION OF UTTARAKHAMND LIRITED

fi Basis for Inventory Valuation.

1. Inventories mainly comprise stores and spare parts, construction material and other consumables
aravalued et costs. The costof inventories is computed on FIFD basis.

2, The difference between stock as per books and as per physical venfication in respect of stodk on
transfer of assets to company in terms of transfer scheme has not yet been adjusted as they are
subject ta finalization of transfer scheme! reconcillation.

g) Methedology for valuation of Inter-Unitfinter Company and Related Party Transactions.
(i) Inter- Unit Transaction

aluation of infer-unit transfer of assets | materials ks done on the basis of deblt and credit memaos
betawesn the concemed unils.

(i} Related Party Transaction
The disclosurs an related party transaction s nol reguired in case of state -controlled enterprises.

h) Treatment of abnormal and non-recurring costs including classification of other non-cost
items.

Mon cost items have been charged to recancifiation of Profit! Loss.
i} Other relevant Cost Accounting Policy adopted by the company.
Mone.

{2} Briefly specify the changesz, if any, made in the Cost Accounting Pelicy for the
productiactivity groupis) under audit during the current financial year as compared to the
previous financial year.

There are no changes durng the current financial vear as compared o the previcus financial
yaar,

(3} Dbservations of the Cost Auditor regarding adequacy or otherwise of the Budgetary
Centrol System, if any, fellowed by the company.

There ls a proper system of Budgeting in the comparny .
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km' POWER TRANSAHSSION CORPORATION OF UTTARAKHAMND LIRITED

T

Name of the Company » Power Tranamission Corporation of Uttarakand Lid.,
Financial Year 2023-24
L PRODUCT/ SERVICE DETAILS { for the company as a whola) Fig: Rs in Lacs
8. Name of Product{s) Service(s) Uom CTA Whether Net oparational
Mo, Heading covered | Revenue (net of taxes,
(Wherever | under Cost duties atc.)
applicable) Audit
[YesNo) 2023-24 2022-23
1 | Transmission/Distribution of ML A Yes 5154644 | 36886.20
Elaectricity
Total Net Operational revenue of 154644 | 3688E.20
Manufactured Product or Service
2 | Other Cperative Incomes of the 51245 38145
Company
Total Operative Incomes of the 52058.89 | 3T267.65
Company
3 | Other Incomes of Company 5165.26 | 5282.62
Total revenue as per Financial a97T22415 | 43251.28
Accounts
4 | Exceptional and Extra Ordinary
income
5 | Other Comprehensive Income, 316.92 (475.64)
if any
Total Revenue including 57541.07 | 42775.64
Exceptional, Extra Ordinary and
Other Comprehensive Income,
if any
6 | Tumover as per Excise / Service MA MNA
Tax /GST records
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i wemg a1 99 @ ga 51546.44 | 36886.20
i witArer A
2 | wul # ag Reras s 512.45 381.45
HYAT H A giRETe e 52058.89 | 37267.65
3 | AT # s A 5165.26 | 5982.63
Faefi ] & agan gd e 57224.15 | 43251.28
4 | arenerree @ty ararrer sy
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H" ' POWER TRANSAHSSION CORPORATION OF UTTARAKHAMND LIRFITED

e

PART C
Mame of the Company : Power Transmission Corporation of Uttarakand Ltd,,
Financial Year 2023-24

c-1 QUANTITATIVE INFORMATION (for sach Service Separately)

Mame of Service Transmission/Distribution of Electricity
Service code MNA
Unit of Measurement MU
Mol Particulars 2023-24 2022-23
1 | Available Capacity*
{a) | Installed Capadcity G3142.500 5312.500
{lr) | Capacity enhanced during the year, if any
{¢) | Total available Capacity 8312.500 9312.500
2 | Actual Production
{a) | Cwn Sarvices 20713.520 18E03.018

{b) | Service under contractual arrangements
(c) | Qutsourced services

(d) | Total Services 20713620 19803.019

3 | Total Services provided as per Service Tax /GST - -
Records

4 | Capacity Utilization {in-house) NA NA

5 | Other Adjustments
(&) | Bell or Captive Consumption

{f) | Cther Quantitative Adlustments, If any -214.125 -200,496
{c) | Total Other Adjustments -214.125 -200.496
& | Total Avallable Services for Sale [2(d)+5{c)] 20499.495 19602.523
7 | Actual Sales

{a) | Service rendered - Domestic 20483 495 15602.523
(b} | Service rendered - Export

() | Total Services rendered 20499.495 19602.523

MVA

202324 264
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C-1 TrETEE AFEN (T O & e aeer #/)

HET W1 =T Taaradt @ gt/ faere

Hal e W], @

HIG F 3 Mu

w0 | Faer 2023-24 2022-23
1 | 9ol &7

{a) | Terrfie Ewen 9312.500 9312.500
(by | 2§ @ g gard 0f e, oft o @

(c) | he GUE SN 9312.500 9312.500
2 | It S

(a) | T99 4 T 20713.620 18803.014
(h) | WiEaTeTs aawn & oEd T

(c) | sraedrd &1 v dard

(d) | Tar waTd 20713.620 19803.019
3 | ¥ w/deed & aepEr wer & g .

wa At — st

4 | sen Qg (ge-Erad) NA NA
5 | &= e

(a) | 787 o1 Hft=g gy _

(b} | 20 e @HrETe, Of ard ) _214.125 -200.496
(c) | Ba S=1 WA 214,125 -200.496
6 |fast & fav wa sua=r dand [2(d)+5(c)] 20499.495 19602.523
7 | IrEfaw fasr

(@) | 93T W TS & — = 20450495 19602.523
(b} | ETT #Y E AT -

(c) | it war o g and 20499495 19602.523
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@ POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIRFITED

——r i
Name of the Company v Powar Tranamission Corparation of Utlarakand Lid.,
Financial Year 2023-24

C-2 ABRIDGED COST STATEMENT (for sach Service separataly)

Moz of Service Transmission/Distribution of Electricity
Sarvice coda {If applicalbia) M
Unit of Measuremant MU
S Mo Particulars 2023-24 202223

1 | Services Provided 20712620 15803.019

4 | Caplive Corsumpthon . .

§ | Other Adjusiments -214.126 -200. 496

& | Service rendered 20499495 18602523

Amount (Rs. in Lacs ) Rate por Unit (Rs.)
g e 2023-24 202223 | 202324 | 202223
1 | Maternale Corsaitimed - - - -
2 | Litilimes = - i =
3 | Birect Empioyees Cost 10056.52 8432 91 4505740 | 48120:90
4. | Direct Expenses 20573 83638 4857 34 A4.TT683
g | Consumabla Slores & Spamns = . . -
& | Repairs & Maintensnce 468702 Fo2a42 | 22864 40| 2003047
7| Gualily Control Expenses = . = -
& | Resegrch & Development Expenses - . X =
8 | Tecnnical kncw-now Fae [ Rovally, If any . . . .
10 | Depractation/Amortzation 13068, T8 12624.99 BIBGS 18 | 6389481
11 | Clher Production Overheads HOEE. TO 4352 80 2481380 2526613
12 | Industry Specific Operating Expenses - . - -
13 | Total {1 1o 12) 33582.82 JITTAE0 | 18528612 | 162085.85
14 | Less: Cradits for Recoverles, |7 amy . . -
15 | Cost of Sarvice provided (13 - 14) 33582.682 3177350 | 185286.12 | 16G2088.B5
16 | Cost of Qutsouroed'contractual sarvices - -
17 | Total Service available [15416) JEGEE.B2 31773.50 165286.12 | 162038.85
18 | Less: SelifCaptive Cansumption = . . -
(hnol, Samples, ete)
19 | Other Adiustments {07 any) . ' . -
20 | Cost of Barvices Sold (17 - 18 +19) F38E1.EZ 3177350 16528612 | T6Z08B.85
21 | Adminiztrative Dverfeads 44 B2 025 50 16001597 154724 24
22 | Seliing & Distibution Overheads - . - -
23 | Coat of Sales bafore Interest (20 + 21 + 22) ITI4T B4 34709200 | 1E2188.00 | 1TT523.08
24 | Fimance Gost 0E3E. 8BS 5880,39 ZPA02.08 | 284677
25 | Cost of Sales [23+24) 42044.53 4037939 | 200490.66 | 205930.80
26 | Met Sales Realization (Mot of Taxes and Dutiss]* 45128.59. 37267.65 | 220144.89 | 150116.80
27 | Margin [ProfitiLoss) as per Gost 2184.08 2111.74 10654 22 | <18874.20
Accounts] (26-25)
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G2 wiftra @ AR (aeds O @ fae geer @)

HAT FHT 1T firarel] &1 wage /P

Tray wta (alfy s 8t @, STel

Lk T 1 mu

ERARELEL 2023-24 2022-23

1 | == ¥ g Hae 20713.620 19203.019

4 | ey aygy =

& | s A= =214 125 -200.496

B | maT Wi T W 20490 495 19602 523

_— Frrein ot (s wgy W) it e <= (ewy o)

2023-24 2072-23 2023-24 2022-73
1 | TuweT 3w Wi . . . .
2 | aumfEmd - - - -
3 | wenEn ardetd @ 10056,52 0432.91 | 4905740 | 4812080
4 | weme o 995,73 835,35 4RET.34 | 477683
6 | e A vEeaE 4BET 08 92642 | 2286440 | 2003017
T | oras Frs s - - - -
8 | sgerer o frer am E 3
9 | e O e oft w e . . ; .
I s o i e o 13056.78 12624 .99 B3693.18 | b3894.B1
11 | &g Jare SEved 5086 70 4853 B 2481380 | 2526813
12 | e ffne affwras = = E =
13 [ | (1 & 12) 3388282 3177350 | 16528612 | 162083.85
14 | med- aned) o fan wRe TR FE B i i )
15 | mETT Wy T @ A (12 - 14) 33efa.ez 3177250 | I65Z86.12 | 162088.E5
16 | smgel /et sl o won E :
17 | 9w G dar (15+16) 33882.82 31773.50 | 16528612 | 162088.85
18 | 5eg: ¥/ Hifter = - - -
o anfe ufEw)
19 | o W (ofe & ) - . i )
20 | &N wf ot Y avra (17 - 18 +10) 33882.82 I773.50 | 18528612 | 1620DEE.BS
21 | womraie srevea 2464 82 30258) | 1633197 | 1543424
22 | i) &t few arovEaEn - - - -
23 | =R ¥ o Rl 9 e (20 + 21 4+ 22) IT4T.R4 S4T99.00 | 1821RE.08 | 177523.08
24 | for wivE 526,88 5580.35 273208 | 2846771
25 | Tewt 90 wwrd (2a424) 472944.53 AD379.39 | 209490.08 | 205380.80
26 | v e wifts (el sty 2wl @ e el | 45128.58 I7267.65 | 22014439 | 190116.60
27 | wmfshs (e =l @ angew a A (E)L 2184.06 =3111.74 10654.22 | -15874.20
{825}
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@ POWER TRANSMISSION CORPORATION OF UTTARAKHAMND LIRITED

Name of the Company : Power Transinisslon Corporation of Uitarakand Ltd.,
Financial Year 2023-24
PART D
D-1 PRODUCT AND SERVICE PROFITABILITY STATEMENT (For audited product/services)
2023-24 2022-23
Sales Cost of Margin |Sales (Rs.| Costof Margin
%.No. Farticutars (Rs.In | Sales (Rs.| (Rs.In | inLacs) | Sales (Rs.| (Rs. in
Lacs) In Lacs) Lacs) in Lacs) lacs)
1 Transmission/Distribudion 4512850 | 42944 53 | 2184.06 | I7267.65 | 4037930 | -3111.74
of Electricity
Total 45128.58 | 42044 53 | 218406 | AT267.65 | 40379.39 | -2111.74

2‘}23—2‘. 'y |




e

Hige Famye meokye #ie Jaews &o A
HUAT BT W - g g HINEHE SN AT aeEe fafies,
farefra o 2023-24

HIATD
D-1 wegrg sty e vt et (Gremedita gerg A9l & fad)
Z0E3=2d4 2022-23
. feraor famt (v | famY = |=fol (o | faah (ara| fadi o | il
|re W) | AT (9 wrg W) | owug ) | =TT (e | (e ey
AT Y ) )
1| fawrely @1 wea / fareeom 45128.59 | 4294453 | 2184.06 | 37267.65| 40379.39 | -3111.74
el 45128.59 | 4294453 | 2184.06 | 37267.65 | 40379.39 | 3111.74
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@ POWER TRANSIHSSION CORPORATION OF UTTARAKHARE LIRFITED

s
Mamo of the Company : Powar Transmission Corporation of Uttarakand Lid.,
Financial Year 2023-24
0-2 PROFIT RECONCILIATION (for the company as a whole) Hs in Lecs

SN} Particulars Z023-24 2022-23
1 | Profit or Loss as per Oost Accounting Records
(a) For the audited service 218406 -3111.74
i} Far the un-audited service - -
2 | Add: Incomes nod conshdered in cosd acoounis; 2556 SBB3.53
3 | Less: Exmensas not conaldered in oost accounts: 1920 1722
Total A4167.61 IEG0.TT
4 | Difference in valugtien of siock petwesn fngncial - -
Aaccaounbs 3 oost Becounts
8 | Other adjugiment i ariy - .
& | Profit or Loss as por Financial Accounts [ixcluding 416767 2BERTT
Cthor Comprehensive lncome for companies
foliowing Ind Ag)
Details of Incomes not considered In Cost
SNo) Particulars 2023-24 2022-23
1| Interest through sweep acoount T43.78 ERFA:E
I | Imerest un Incofie Tax Relind - BZ.56
3 | Interest on FORS 280 142232
4 | Revenue against i5TS Sharses (arrsar of 2020-21 fo 2022-23 530,30
5 | Sale of Tender Fomi 3248 12.88
6 | Ragistration Fens e R 773
7 | Balance Misc. Recsints 3.81 1.08
8 | Racovenas for Transport Facilies 22.80 .28
8 | Imgome from Inspecticn House 1.21 74
10 | Renisl from Staft L.76 3.82
11 | Misc R=celpt iPenatty] 0,74 039
12 | Receipt of Fess under Rigit 1o Infeemabion Act-2005 a.2d 032
13 | Deferred Revenue Grants writen of sgalnat funding undes Degesil & PS0F Schames 122524 1,104.08
14 | Sale af Sgrap .04 Q.11
15 | Owerhead Lines ({Drawing Fees) 000 -
18 | Surcharge oy CTUIL 5E.33 6.8
17 | Pangites for defay in SuppliesExecution of works 404 11.08
18 | Connactivity Chames 18.00 fhoo
18 | Profit On Saie of Siore 274.83 t=haz
20 | Forfeited Earmesi Monhey and Seourity Money .00 2E18.60
21 | Superviion Charges recelved from tisd party 5573 1Ee2AN
22 | Rental From Conlracionrs f.00 .57
23 | Reaovery for Transport & Vehickes Expenses (Dhar than reeovnes fram Stal) 0,04 Nz
24 | Load Flow Shody {Power Svacgalion) . .85
25 | Profit on gals of Land 101.20
26 | Gain on gaie of lings; cables oto 154
27 | Imeome fram Sale of Trees ¢/ Planta T.27
28 | Incdme from Syelem Shady 5.00
29 | Penalties for delay in SuppllegEgecution of works 1.34
30 | Water Champes - -
¥ | Total ol R 558363
Daotalls of Expanses not considerad In Cost
dNe; Particulars 2023-24 2022-23
1 | Rounag off ) -
2 | Comporate socal rosgansibility sxpondibues oE.78 TEN.02
3 | Ceainbuticns  Dongtions T.00 9.0a
4 | Loem en Gale of Slomes B.23 B0
Toial 112,07 1TZ42




POWER TRANSAHSSION CORPORATION OF UTTARAKHAMND LIRITED

AL
Mame of the Company : Powar Transmission Corporation of Uttarakand Ltd.,
Financlal Year 2023-24
D-3 WALUE ADDITION AND DISTRIEUTION OF EARNINGS [for the company as a whole) Rs in Lacs

5.Mef Particulars 2023-24 2022-23
Value Addition :
1 | Gross Sales{Excluding sales retums) 52058.83 AT26T 65
2 | Lass: excise duty, eic - -
3 | Met Sales 652058.89 A726T .66
4 | Add: Expor Incentives -
5 | AddiLess: Adjustraent in finished siocks -
& | Less: Cost of bought out Inputs
(#) Cost of Malerials Consumed -
(b Procass materials [ Chamicals
(ch Consumption Stores & Spares -
(d} Utilittes { e.g. power and fuel)
(e Other if any GH03.66 B220.82
Total Cost of bought out inpuis SO03.B6 2220.82
7 | Value Added 4215523 23046.83
B | Add: Other Income form any other sources B165.26 083,63
8 | Add: Exceptional, Extra Ordinary and Other Comprehensive Income, if any 416.92 (475,641
10 Eamings available for distribution 4763741 34554.82
Distributlen of Eamings
1 | Empioyess g5 salanes & wages, retirement benefits, ste, 12807.00 1356354
2 | Shareholders a8 dividend 50020 500.00
3 | Compairy as retained funds 241232 143968.03
4 | Govermment as taxes [Specify} A721.040 512.48
5 | Exceptional and Extra Ordinary Expansas, if any
G | Others if any (specify) 208688 S080.28
7 | Tatal distributicn of eamings 4763741 J4554.82
202324 T —————
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4. | Frawor Z023-24 2022-23
1 | wrre vy afat 8 spEw W oot
(2} Franadiea Fa & fan 284,06 211974
(o) ererrdivg o o oF dar @ fee N A
2 | wtd e wmwt A Bow v oo 120055 58 BORY 53
3 | werh am w7 A s SeroTmomen 17201 172,12
Tl 141687.61 TEEN.TT
& | fifm enet ol o et o e e 6 s i §
ST
g | s T ofy W R . .
G | faddra mm # e A g (nd AS W 14167681 2EEG.TT
Trel= - T arelt wufat & form s s Ay )
whEE)
1 e O - L B L i
4| Freroep 2023-24 202223
{ | =fo wm & wom 5 oo T4z TE TiZE3
7 | smwee frgpg ov a@rg : 200
3 | DR % wra 2602.90 145232
4 | IBTE w9 w v qrove (aog0-2 W O20e7-23 W W ST 030,30
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POWER TRANSAHSSION CORPORATION OF UTTARAKHAMND LIRFITED

: Power Transmission Corporation of Uttarakand Lid.,

Mame of the Company

Financlal Year

2023-24

D-4 FINANCIAL POSITION AND RATIO ANALYSIS (for the company as a whole)

E.Ne) Particulars Units 2023-24 2022-23
A. | Financial Position
1 | Ehare Capltal Rs in Lecs Tragr.ra T2aav.ya
? | Resarves & Surplus Rs in Lacs 6361813 53355.80
3 | Lang Term Borrowings Rz in Lacs | 109570.57 oBG3e. 42
4 | {g) Gross Fixed Assets * Rsinlecs | J28085.88 | 20230288
(b) Net Fixed Asspts * Rsinlacs | 24018048 | Z1B143.50
5 | (&) Curent Assets Rs In Lacs TT420.25 E5137.85
ib} Less: Current Liabilities Rsinlags | 40322.52 | 41543.54
(e Mat Currenl Assets Fsin Lacs Ar0ar.TT 27554 35
& | Capital Empioyed Rz inLacs | 261605.06-| 243088.58
T | Met Warth RsinLecs | 14100688 | 12574353
B. | Financial Performance
1 | Value Added of company Rs in Lacs 42155.23 25045.23
2 | Met Revenue from Operatons of Company Rs in Lacs 52058.84 A7T26V.ES
3 | Profit before Tax {PET) Fs in Lacs 14167 .61 2690.7T
C. | Profitability Ratics
1 | PBT ia Capital Empioyed (BA/AS) % 542 1.1
2 | FBT to Met Warth (B3/AT) Ha 10.05 216
3 | PET to Value Added (B3/81) e *3.81 028
4 | PBT to Net revenue from Operations (B3/B2) % 27.21 7.24
D. | Other Financial Ratios
1 | Debi-Equily Ratic .78 .78
2 | Currant Assets o Curren( Liabilities 1.82 1.66
3 | Valued Added o Met Revenue from Operations T 20.88 Tr.od
E. | Working Capital Ratios
1 | Raw Materdals Stock to Consumption Monihe WA A
2 | Stores & Spares to Consumpiion Months MA Rl
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farefra od 2023-24
D4 Faefra Refl sty srqura Fredm (O s & fow)
w4l.| P 2023-24 2022-23
A. | fsfro feafy
1 | e e ored Wl ¥ | 773A7FI | 7234772
2 | e & sy ey wad ¥ | B3618.13 | 53355.80
3 | drfmfers e vy ¥ | 10857097 | 6263842
4 | ja) weRe o Tl o w09 4 | 328088.88 | 292302.89
(b) T waTe Hf ol el # | 24018048 | 21814350
5 | (@) =T, WA g wwd ¥ | 7742023 | 89137.89
(b = e, S o waE ¥ | 4032252 | 4154354
(o) %= e HafEy o O | AT0S7.7T | 27594.36
6 | frmifime g ey el % | 261508.06 | 243988.58
7 | Fram ol o wd ¥ | 14100686 | 125743.53
B. | Frdra meaf
T | weft et e ufil o el # | 4215523 | 25046 63
2 | aif o oftares @ B T ow od % | 52058.83 | 37267.65
3 | @ uEd E7 (PET) o el 8 e e E | 14167.81 299,77
C. | SITHED ST
1| g & B PRT Fofag (Baas) - o 542 1.1
2 |#= 5 (BYAT) & fom PRT % 10.05 215
3 | yem oy (BYBY) & fam PBT % 33.581 9.24
4 | sieEE O 3w T (B3B2) % faw PET % 27.21 7.24
D. | s faxfa #mm
P g Ay 0.78 0.78
2 | =, wireTeE 3 =, SE 1.92 1.66
3 | WO W I e T @S T e % 80.98 77.54
E. |adsiia quft arqura
1 | &l w1 & TETE T Iy mEE aE | Months M M
2 | et ae AT @ T S8 e | Manths NA [EY
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POWER TRANSMISSION CORPORATION OF UTTARAKHAMND LIRFITED

Mama of the Company

Financlal Year

: Power Transmission Corporation of Uttarakand Ltd.,

Party | activity

of
country of | Related
Tranzaction parly | party | couniry of

2023-24
D-5 RELATED PARTY TRANSACTIONS [for the company as a whole)
Idenﬂﬂc-—aﬂgfn
number
foreign Nature of
Efam: Nmnstf Mature of | ~i of | PAN of related Itiﬁm:';nt:.rgl Country
Tranzsaction u Related autho n
rar Ralsiadl T related | related | party in

incorporation Imgﬂgg Party
or

rezsidence

or
activity
elght
digit

Product| Aggregate | Average
LAt transfar

rulated related

party party
code |transaction| transaction|

price of

transaction

Difference| Basis
Average | between |adopted to Dﬂﬁrtu',:ﬂh“
normal | @average | determine ﬂhal " | Motesto
price of transfer narinal SIE

related
related price & | price of :ld“ptﬂ: ol party
| party | average | related | @OOFMING |ponccation|

transaction| normal party ";'""I':':'
price  |transaction
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POWER TRANSMISSION CORPORATION OF UTTARAKHARND LIRFITED

e |
Naime of the Company ¢ Power Transmission Corporation of Uttarakand Lid,,
Financial Year 202324
Taxabla B Goods & Services Tax
hadaiars s ue | bon. | ceeT | seew | 16T | Cess
Valus UTGET
Flg in Rs. | Fig inRs. | Fig in BRs.| Fig In Bs.| Figin Rs. | Fig In Rs,
2.M.| Duties/ Taxes Payable
Excise Duty
1 | Domestic
2 | Export
3 | Slock Transfers {Hai)
4 | Outy Free Clearance, Others aic.
5 | Total {11to4)
Goods & Services Tax
6 | Cutward Taxable Suppllas (Other]  1514.92 10430 104,30 G345
than zero maisd, Mil Rated and
Exempted)
7 | Cuiward Taxable Supolies 0.0 .00 .00 0.0
(Zero rated)
2 | Inward Supplies (Lisbla to 114,28 10,29 10,29 0.0a
Reverse Charge)
5 | Othar Qutward Supplies 0.00 0,00 0.a0 0.00
iMil Reted Exempiad)
10 Mon-GET Cubweard Supplies 0.00 (AW 000 0.0
11| Total (6 to10) 1629.20 - 114,58 114,58 G:3.45
12| Total Dubiss! Taxes Payable | 5+ 11}
Duties! Texes paid (by Uiisation of Input Credit and Payment through Cash Ledger, a5 the cosa
may bej
GET- Input Tax Credit Uthised
13| GET 0,00 0,00 f.0a
4] SGETIUTGET G600 0.00 0.00
15| KE5T Lo 0.a0 .04
16| Cess 0,00 0.00 0.00
17| Transitianal Credit Q.o (.00 0.0
18| Total Input Tax Credit Utllised (13 to 17) = - -
18 F'a_ymerﬂ lhn:mgh Cagh Ledger [ 114.528 114,58 B3.45
20| Total Duties! Taxas Paid [1B+13) 1M4.58 114,58 5345
Differance betweaen Taxes Pald and Payable{12 - 20) (0.00) {000} {0.00)
21| InterestPenalty/Fines Pald | | .04 0.01 0.00

202324
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Tige FEiE meckyw HiE e o

FUN &7 = : UTE. gTAiREE SneE TG emres s,
Torefra o 2023-24
Yy g U Har
| — Eﬂfﬂ ?‘;E‘-’ CBST 3_?3;{_ 18T AL
Ay
T o 7 |aard wo f | afeed wo f | aferd wo If| oferd wo ¥ |afed w0
w4 3T A S
HeaTE e
1 |
2 |ffa
3 |wdia oo ()
4 | wem Frot, a-g anfE
5 |ge (191 4)
qAH] TH AT
B |umed v wrm Wl IH 1614.92 104,30 104,30 B3.45
T e A Te He
HeErar)
7 | oed aw mrr et 0,00 0,00 0,00 o.00
(fra vea)
g |wae gl (frad el & B 114.28 10.28 10.2% 0.00
gereardy)
o ¥ ued ey (g v 0.00 0.00 0,00 0.00
e AT
10 | T-GST swd g 0,00 0,00 .00 0.0
1 |%6& (s 9 10) 162920 - | 11438 11458 63.45
12 | W qdF Tew /w5 4 11)

WE?FTTEﬁﬁfﬂﬂfﬁ?ﬂﬁﬂﬁmmmi}mﬂmﬁﬁﬂ?ﬁ,ﬁﬂfﬁ
WA B

GST-anaty fivay wan gaye dwa wifee

13 |CGST 0,00 0.00 0.0
14 | SGSTIUTEST 0o [+ Q.0
15 | 1GST 0,00 0,00 0.00
16 | 9O@T G.og 0.a0 0.0
1T | waraereTel @iEe 0.00 0,00 0.0
18 | are Frge dow difde awta R o (i A a7 - - .
18 mmaﬁtwﬂ'ﬁwm 114,58 114,58 63.45
20 | A FEH /ST GHEE T (18419) 11458 114.58 63.45

e fre oy ot dw aal & e e (1220 {0,00) {0.00) (0,00)
21 | Fmr I e S .01 0.01 0,00
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@ POWER TRANSIISSION CORPORATION OF UTTARAKHAND LIRFITED

=
PRINCIPAL ACCOUNTANT
GENERAL (AUDIT),
UTTARAKHAND
Ttn
Ltr No: AMG-1I/2024-2025/DIS-2028348
Date: 13 Sep 2024
To,

Managing Director,
FPower Transmission Corporation of Uttarakhand Limited,
Dehradun.

Subject: Regarding the comments of the Comptroller and Auditor General of India on the
annual accounts of Power Transmission Corporation of Uttarakhand Limited. Dehradun
for the year 2023-24.: PR-127542

SirfMadam,

Hereby, the comments of the Comptroller and Auditor General of India on the accounts of
Power Transmissicn Corporation of Uttarakhand Limited, Dehradun for the year ended 31st
March, 2024 are being forwarded under section 143 (6} () of the Companies Act, 2013 in
pursuance of the provisions of the aforesald Act. Kindly Inform the actual date of laying of
these comments before the Annual General Meeting ofthe Company.

Please acknowledge receipt.
Yours falthfully,
Encls: As above

FRAVINDRA YADAY
Prinzipal Accountant General

2“23—2‘ 252 T EEfEFEF}F}F}F}PbT
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@ POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIRFITED

i

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF POWER TRANSMISSION CORPORATION OF UTTARAKHAND
LIMITED FORTHEYEAR ENDED 31 MARCH 2024.

Tha preparalion of financial stalements of the Power Transmission Corporation of
Utarakhand Limited (Company! for the year ended 31 March 2024 in accordance with
financial reporting framework prescribed under the Companiss Act, 2013 (Act) is the
responsibility of the Management of the Company. The statutory auditors appeinted by tha
Comptroller and Auditor General of India under Saction 139 (5) of the Act are responsible for
expressing opinion on the financial statements under Section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under Section
143 [10) of the Acl. This is stated to have been done by lhem vide thelr Audit Report dated
18July2024.

I, on behalf of the Cemptroller and Auditor General of Indis. have conducted &
supplementary audit of fnancial stalements of Power Transmission Corporation of
Utarakhand Limited for the year ended 31 March 2024 under Section 143(68(a) of the Acl
This supplenwniary audit has been carried out iIndependently without access o he working
papers of the statutory suditors and s limited primarily to inguiries of the statutory auditors
and company personnel and a selective examination of somea of the accounting records.

Based on my supplementary audit, | wolld like to highlight the following significant mattars
under Section 143(6)(b) of the Act, which have come to my attention and which in my view
are necassary for enabling 2 better understanding of the financial statements and the related

auditreport:

A. Commants on Profitability

Statement of Profit & Loss

Expenses

Repairs & Maintenance Expenses (Note 28): ¥ 57.88 crore

1.Thiz above does notinclude AMC expenses of T 1.25 crore payable to M/s Secure Meters
Limited for the period 12 April 2023 to 31 March 2024 In respect of hardware supplied against
online monitaring and dats acquisition projact at the Company's Sub Station and and Data
Cantre and for implementation of Intra State ABT Metering Scheme. The same should have
been accountad for In the books of accounts, which was not done.
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@ POWER TRANSMISSION CORPORATION OF UTTARAKHAMND LIRITED

This resulted In overstatement of Property, Plant and Equipment as well as Other Equity by
¥ 1.14 crore, each.

For and on behalf of the
Comptroller and Auditor General of India

Place: Dehradun
Dated: 13 September 2024

-sd-
(Pravindra Yadav)
Principal Accountant General (Audit)
Uttarakhand

2‘}23—2‘. 2 I 1




@ POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIRFITED

i

This resulted In understatement of Repéllrsﬂ Malntenance Expenses as well as Short Term
Frovisions by T 1.25 crore, each, Consequently, Profil for the yvear was also overstated by
¥1.25 crore.

Balance Sheet

Assets

Naon-Current Assets

Property, Plant and Equipment (Note 2); T 1578.94 crore.

2 The above includes ¥ 84,69 crora being the cost of 122 KV S/C line on C/C tower from
Pithoragarh (FGCIL) — Champaval (Lohaghat). As per the Significant Accounting Pollcles
Meote 1 {iii}, “Transmission system assels are considered as ready for Intended use on the
date of commercial operation declared in terms of Uttarakhand Electricity Reguiatory
Commission (WERC) {anf regulations and capitalised accordingly”. The said
transmission line was capitalised on 02.08.2023 without being commissioned and
commercially oparated for the intended use, in contravention to the ibid Accounting
Policy. Depreciation of ¥ 3.24 crote on the same, was also charged in the Statement of
Profit and Loss in the Financial Year 2023-24,

Further, UERC also, vide its arder dated 28 March 2024, did not allow the capitalisation of the
sald line in the Financial Year 2023-24, stating thal It was not put to Its intended use. Henoe,
In view of lhe above facts, the costof 132 KV SiC line should lave been shown under Capital
Workin Progress.

This resulted In overstaterment of Property, Plant and Equipment by ¥ 81.35 crore as well as
Pepreciation and Amortisation Expensas by ¥ 3,34 grore, and understatement of Capital
Wark In Progress by T 84.68 crore (T 81.35 crore+ T 3.34 crore ). Conseguently, Profit for the
yearwas also understated by T 3,34 crore,

E. Comments on Financial Position

Balance Sheest

Assels

Non-Current Asseis

Property, Plant and Equipment (Mote 2): ¥ 1578.94 crore

3.The above wrongly Includes a depreciated amount of 2 1.14 crore belng the AMC
expenses | Total:¥ 1.18 crore minus Deprecliation: ¥ 0.05crare)lor the period 12 Aprll 2022 to
11 April 2023 in respect of kardvrare supplied against online monitoring and data acqulsition
project at the Company's Sub Station end and Data Centre end for implemeantation of Intra
State ABT Metering Schema. UERC has also not allowed the capitalisation of AMC
expenses, hence, these should have been depicied under Repair & Maintenance
Expensesin the Statement of Profit and Loss for the year 2022-23.
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POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIRFITED

FINAL COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF POWER TRANSMISSION CORPORATION OF UTTARAKHAND
LIMITED FOR THE YEAR ENDED 31 MARCH 2024,

AUDIT
Para

Audit PARA (AIR)

hManagament Raply

A. Commenls on Profitabllity
Statement of Profit & Loss

Expenses
Repairs & Maintenance Expenses (Note 28): 2 57.88
crore

The above does not include AMC expenses of ¥ 1.25
orore payabie to Mfa Soccura Meters Limited for the
perod 12 Aprll 2023 1o 31 March 2024 in respect of
hardware supplied against anlire monlloring and data
acquisition project at the Company's Sub Station end
and Data Centre end for Implementation of Intra State
ABT Metening Scheme. The same should have been
accounted for in the books of accounts, which was not
done,

This resulted in understatement of Repalrs &
Maintanance Expenzez as well a3 Short Term
Provisions by ¥ 1,25 crore, each. Consequently, Profit
for the year was also overstated by ¥ 1.25 crors.

Noted for compliance.
Mecessary accounting
treatment will be made in
the accounts for the FY.
2024-25 In accordance
with CAG Comments.

Balance Shest
Assots
NMon-Current Assets

Property, Plant and Equipment (Note 2):  1578.94
crore,

The above includes ¥ 84 69 crore being tha cost of 132
KV SIC line on D/C tower from Pithoragarh (PGCIL) -
Champavat (Lohaghat), As per the Significant
Accounting Pollcles MNote 1 (lil}, "Transmisslon syslem
assels are considered as ready for intended use on the
date- of commercial operation declared in terms of
Uttarakhand Electricity Regulatory Commissian
(UERC) tani requlations and capitalised accordingly’.
The sald transmisslon |ine was capitallsed on
02.06.2023 withoul Eeing commissioned and

Moted for compliance.
MNegessary accounting
treatment will be made in
the accounts for the FY.
2024-25 In msccordance
with CAG Comments.
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POWER TRANSIISSION CORPORATION OF UTTARAKHAND LIMITED

AUDIT
Para

Audit PARA (AIR)

Management Reply

commercially operated for the intended use, in
contravention to the Iibid Accounting Polioy.
Depreciation of ¥ 3.34 crore on the same, was also
charged in the Statement of Profit and Loss In the
Financial Year 2023-24.

Further, UERC aiso, vide iz order dated 28 March
2024, did not allow the capitalisation of the =aid line in
the Financial Year 2023-24, stating that itwas not put to
its Infended use. Hence, in viewr of the above facts, the
cost of 132 KV SIC line should have been shown under
Caplal Work In Progress.

This resultad In overstatement of Property, Plant and
Equipment by ¥B1.35 crore as well as Depraciation and
Amortisation Expenses by ¥ 3.34 crore, and
understatement of Capital Work in Progress by ¥ 84.6%
crore (¥ B1.35 crore + ¥ 3.34 crore). Consequently,
Profit for the yvearwas also understated by ¥ 3.34 crore,

MNoted Tor compliance.
Necessary accounting
treatment will be made in
the accounts for the EY.
2024-25 In accordance
with CAG Comments.

Balance Sheet
Assats
Mon-Current Assets

Property, Plant and Equipment (Note 2): ¥ 1578.94
crore

The above wrongly includes a depreciated amount of
¥ 1.14 crore being the AMC expenses (Total: ¥ 1.19
crore minus Depraciation: T 0.05 crore) for the parod
12 April 2022 to 11 Aprl 2023 in respect of hardware
supplied against online monitoring and dala acquisition
project at the Company's Sub Station end and Data
Centre end for Implementation of Intra Siafte ABT
Metering Scheme, UERC has also not allowed the
capitalisation of ANC expenses, hence, these should
have been depicted under Repair & Malntenance
Expanses in the Statement of Profit-and Loss for the
year 2022-23,

This resulted in overstatement of Property, Plant and
Equipment as well as Cther Equity by ¥ 1.14 arore,
each.

Moted for compliance.
Mecessary accounting
trestment will be made In
the sccounts for the F.Y.
2024-25 In accordance
with CAG Comments.

202324




%)

Hige FeiE Wecikyw HiE FeaE Ao
Hig'fﬁﬁ sifee 491 (AIR) WAET W TN

fron o, &t % sk st R ) esam B s
T - iavaR s & Az Tan
RS T PO W Far I e |
SV HAE, UERC 7 0 3t 28 919 2024 % oE¥
ded fadig af 2023-24 # 9% %A & YA &
&1 41, frod we 3 fF gwer sfewd ewam
t faar o7 | gwfer, awins qedr & T, 132 KV
S/IC «gd & @ & gl § daird Wl & o
FEaTaT =1 anfay o7 |
FAS TROEEET Gufy, ToE 3R 9ugE § F 8135
FRS I HEUETH HT URYES =Y W € 134 E B
affirasen fawgrd o, st oofey 4 gultrg &rd ¥ 2 s4es
PRE (T 8135 TS 4+ € 334 TG & we (e e |
ufurrerey, md & farg s 1 ¥ 5.24 wRE @ famm
7T |

aguER W Ty e fem
mm| CAG o &
e s o 202425 &
Foves warell ¥ wrgsires oharas
FUE foha o |

T e

wafi

BRG]

ﬁ. waH ety ey (Hre 2): T 1578.04

E@ﬁﬁﬂﬂﬁaﬁ%ﬂﬂ.umaﬁwm

e & o1 327 ®e ABT diefly win o wotwne & | #gme

T FTAT & W T US A 27 Wew ve W AT

Aityeft s ¥ sfmew gftdramr & fo smgff feg | SR

My RIS F Wy H 1z %A 2022 9 11 o9 2023 &)
e & fom AMC @@ (@ ¥ 119 F9F A58
¥ 006 TUE) B UERC 3 AMC =@
TR WA A TR A E, A, 575 9F 202823
o w3ty e Raver § s afy veveTe a6
fe] WHTT T iR |
BUS TNUTHEET WU, WOF 3 IUEIVT T TR
- gfaad) i gaid W T 114 dv1e @ Afve faa 2w
T |

% form A fem
nar| CAG e W
fasity ad 2004-25 &
ferg @rdT # wrasTe i
e Tl s |

2023—24



@ POWER TRANSIHSSION CORPORATION OF UTTARAKHARE LIRFITED

s
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FTEUL cs@@pteul.org
No. 235/CS/PTCUL20th AGM Date:30/8/2024

To
All Shareholders of FTCUL

1. Hon'ble Governar, Gol represented through Secreiary (Energy), Dr. KM, Sundaram,
Gobl.

aml Hadha Ratutl, Chief Secrelary, Gold.

shriAnand Bardhan, Additional Chief Secretary (Finance ), Goll.

shriAnand Bardhan, Addiional Chief Secretary (Infrastructure Develapment), Goll.
Dr. R.M. Sundaram, Secretary (Energy), Goll,

Or. F.M. Sundaram, Secrelary (Planning), Goll.

Shri Vinay Shankar Pandey, Secretary (Public Enterprises), Goll.

Cr. Ahmed lgbal, Additional Secretary (Energy), Gell.

Dr. Ahmed lgbal, Additional Secretary (Finance), Goll,

Shri. Atul Kumar Singh, Deputy Secretary (Energy’, Goll

Shri. P.C.Dhyani, Managing Director, PTCUL.

NOTICE OF 20th ANNUAL GENERAL MEETING
MNotice is hereby given that the Z0thAnnual General Meeting of the Company shall be held on
26th September, 2024 Thursday at 04:00 PM at the Board Room, 1st Floor at the
registered office of the Company at "Vidyut Bhawan", Near I.5.B.T. Cressing,

Saharanpur Reoad, Majra, Dehradun through physicalVideo Conferancing mode to
transact the following businesses.

ORDINARY BUSINESS:

The following business shall be taken up as ordinary business (To be passed with minimum
20% votes)

Agenda ltem No. 20.01:

To conslder and approve the Profit and Loss account for the perlod 151 April, 2023 to 315t
March, 2024, Balance Sheet as on 31.03.2024 alongwith all appendix annexed to the
Balance Sheet, Report of Directors’ to the Share Heolders, observations of Secretarisl
Auditor, Statutory Auditor, Cost Auditor and Reporl of Comptoller and Auditor Genoral of
India on the atcounts and working of the Corporation and raplies of the Management on the
aforesaid reports of all suditors.

Agendaitem No, 20.02;

Appointment ofAuditors and fixation of thelr remuneration.
Agendaltem No, 20,03;

Daclaration of Dividend,

Somm M b
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@ POWER TRANSIHSSION CORPORATION OF UTTARAKHARE LIRFITED

s

1] &
To note changes in Board of Directors and Key Managenal persons of the Company.
SPECIAL BUSINESS:

The following business shall be taken as a spacial business (To ba passed with minimum
75% of vole)

Agenda ltem No. 20.05:

Status note on Allptment of Equity Shares to Government of Uttarakhand during financial
yaar 2023-24.

Agendaltem No. 20.06 :
To consider and approve the Increase In borrowling powers of the Company.

= The delalled explanatory statements for special resoluions In lerms of Section 102 of
the Companies Act, 2013 along with detailed agsnda shall be circulated saparately.
These documents shall be available for Inspection during office hours {except
holidays) at the registered office of the Company "Vidyut Bhawan, near |SBT
Crossing, Majra, Dehradun in the office of GM Finance/ Company Secrelary.
= The link to attend the meeting through video conferencing shall be sent separately
bofore the meeling.
= Mone of the Directors and Key Managerial persons are interest parties for purpose of
aforesald resolutions,
Yau are requested to Kindly make It convenient to attend the meeting.
By order of the Board of
Power Transmission Corporation of Uttarakhand Lid.

Encl: Form of Proxy
(Arun Sabharwal) only for use of shareholders
Company Secratary
MNote:

A shareholder entitled lo attend and vote at the meeling s entitled to appeint proxy (o
represent and vote at the meeling in his place and the proxy need not be member of the
company. Provided that the proxy shall not have a right to spaak at the meeting and shall not
be antitied to vole except on poll. Form of proxy as enclosed must be reach the office of
Company Secretary Power Transmission Corporation of Uttarakhand Limited at lesst 48 hrs
before the commencement of the meeling either in hard copy or through e-mail at
cs@ptcul.oryg,

Copyto

. Chalrperson and all members of Board of Direclors,

Chairman Audit Commitiee.

Comptroller & Auditor General of India.

Mis Amit Ray& Co, Statutory Auditor, PTCUL.

M's Vapé Associates, Secretarial Auditors, PTCUL.

Mis R. M. Bansal & Co,, Cost Auditors, PFTCUL

I.T. wing for publication of notice on website. Creating/sending links and other LT
support, in consultation with Company Secretary Department.

ool L
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e POWER TRANSWISSION CORPORATION OF UTTARAKHARND LIRFITED

i

MINUTES OF THE 20th ANNUAL GENERAL MEETING OF PTCUL.

The 20th Annual General Weating was hald an Thursday, 26th September, 2024 af 16:00 Hrs.
at the Board room, 1st floor at the registered office of the company at Vidyut Bhawan, near
|.5.B.T crossing, Saharanpur road, Majra, Dehradun inwhich the following were present:-

MEMBERS THROUGH VIDEQ CONFERENCING/PHYSICAL.

Smt, Radha Ratur, Chairperson, from har otfice in Dehradun.

Hon'ble Governor representad through Dr. B.M, Sundaram, from the office of Chalrperson
al Dehradun.

Dr. R.M. Sundaram, Secretary (Energy), Goll from the office of Chairperson at Dehradun.
Dr. R.M. Sundaram, Secrelary (Planning), Gol from the office of Chalrperson al
Dehradun,

Shri, Al Kumar Singh, Deputy Secretary (Enargy), fram his office at Dehradun.

Shrl PG Dhyanl, Managing Director from his office in physical mode.

DIRECTORS THROUGH VIDEQ CONFERENCING /[PHYSICAL.

1. Shri N. Ravl Shanker, Independent Director and Chalrman of Audit Committeafrom his
office at Dehradun,

Shrl Parag Gupta, Independent Director fram his office at Dehradun.

Shri Arvind Kumar Barthwal, Independent Director from his office at Dehradun.

Shri 3.5, Budiyal, Director (Operations!, PTCUL - Physical Mode.

Shrl P.C. Dhyani, Managing Director, PTCUL- Physical Mods,

INATTENDANCE

ShriArun Sabharwal{ Company Secratary), Physizal Mada,

Al the members and directors who had attended through Video Cenferencing had recorded
their attendance, in complianoce with the requirements of Rule 4 of Companies (Mesting of the
Board and its power) Rules 2014

The guonsm was conplets and the meeting commenced at16:00 hrs with Smi. Radha Raturi in
the Chair.

Company Secretary on behall of Board of Directors and the Company welcomed zll Lthe
shareholders o this meeting. It was explained that statutory agendas along with the repart of
all the auditors lLe. Slatulory Auditer, Secretarial Auditor, Cosl Auditor and Complroller &
Auditor General of India along with the reply of the management on the obsarvations: of all
these four auditors were not available at the time of dispatch of statutory notice of 21 days.
These documents had been approved by the Audit Commitlee and Board of Direclors and the
circumstances have been explained to them and accepled and recommended by them,
Consequentially, the members accorded thelr consent unanimously to recelve the agenda and
explanatory note for a period of nol less than 21 days.

TR o o SR e

N PG P2

(Arun Sabharwal) (P.C. Dhyani) (Radha Raturi)
Company Secretary Managing Director Chairperson




-;@;. POVER TRANSIMISSION CORPORATION OF UTTARAKHAND LINTTED

The members confirmed that they have recsived and read fhe agenda and all the
annexures appended thereto and unanimously decided notto read the audit reportagain
In the meeting and declded to trest the audit reports and the comment of managemeant on
these repons as read.

Tha sallen! feature of lhe financial statements and report of Board of Directors' to the
shareholders were explained by the Company Sscretary.

AGENDATEMNO: 20.01

To consider and approve the Profit and Loss account for the period 1st April, 2023
to 31st March, 2024, Balance Shest as on 31.03.2024 along with all appendix
annaxed to the Balance Shest, Report of Direclors’ lo the Share Holders,
abservations of Secretarial Auditor, Statutory Auditor, Cost Auditor and Reaport of
Comptroller and Auditor General of India on the accounts and working of the
Corporation and replies of the Managemenl on the aforesaid reports of all auditors,

Members dccepted the mrecommendations of the Board of Difgclors and sfier
consideration passad the following resolution unanimously:

RESOLVED THAT tha consant of the Members be and Is hareby accorded to approve the
profil and luss accounis for the period of 151 April, 2023 10 318t March, 2024, Balance
Shest as on 31st March, 2024 and all appendix annexed to the Balance Sheet, Report of
Directors' to the Share Holders, Report of Secretarial Auditor, Cost Auditor, Statutory
Auditor and Comptroller and Auditor General of India alongwith the reply of the
management on the repons of the aforesaid auditors 85 placed before this mesting beand
|s hereby approved and adoplad

RESOLVED FURTHER THAT all actions taken by the Managing Director and Company
Secratary for fixation of date of Annual General Maeting, issusnce of Stalutory notices far
the Annual General Meeting and all sctions related thereto in anticipation of approval of
Beard of Direclors& with approval of the Chairperson, in order o complete the statulory
requirements and an effort of the company to hold the Annual Genaral heeting within tha
siatutory limits be and are hersby ratifisd and confirrmead.

RESOLVED FURTHER THAT the Company Secretary, Managing Director and all fany of
the Functonal directors as may be required, be and are hereby jointly and sevarally
guthotized to skgn, seal and deliver the Anpual Return along with all alher forms that are
Statulorily reguired o be fled with Registrarof Companies.

RESOLVED FURTHER THAT the: cansent of meambears ba and s herely accordad o
recelve the financial statements, Repart of Directors’ to the sharsholders. auditors” repor
and all ather docurments thal are required o be attached Statutory with the Balance Sheei

fora period of less than 21 days.
(Arun Sabharwal) (P-C. Dhyani) (Radha Raturi)
Company Sacretary Managing Director Chalrperson
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AGENDA ITEMNO: 20.02
Appolntment of Statutory Auditors and fixatlon of the Irremuneration.

The Statutory Auditor for the Financial Year 2024- 2025 has not been appointed as yet by
Comptroller and Auditor General of India. As and when the sald auditor shall be appointed
by the C8AG and theilr rermuneration shall be fixed by the Board of Directors, after that, all
othar statutory formalities shall be completed and the issue shall be brought before the
members in the nextAnnual General Meeling forinfarmation and ratification,

In this connection the members are requested to consider and pass the following
resalution with or withoul modifications.

RESOLVED THAT the consent of the members be and i& hereby accarded to ratify all
legal actions taken by the Managing Director, the Company Secretary, the Chief Financial
Officer and the Board of Birectors of the company o appoint M/s Amil Ray & Co. as-the
Statutory Auditor on the adviee Comptroller and Auditor General of India and fixation of
Iheir remuneralion vide Agenda item no. 87.12 In the 871h Board meeting held on
28.11.2023.

RESOLVEDFURTHER THAT the consant of membears be and 15 heraby accortlad 1o the
authorize the Managing Direclor, the Company Secretary, lhe Chiel Financial Officer and
the Board of Diroctors to take all legal actions and to fix the remuneration of statutory
audiiars, as and when received and perform all other legal and statutory actions related
therato,

RESOLVED FURTHER THAT the action so laken shall b reported in the next Annual
General Mesting.

AGENDA ITEMNO: 20,03
Declaration of Dividend for the Financial Year 2023-2024.

The members considernd the recommendations of the Board of Directors. While
cansenting lo thelr recomimendations, the members passed the following resoluton
unanimousy:

RESOLVED THAT the consent of the members be and Is hereby accorded to declare a
dividend of Rs. 14.22 per eqully shars of face value of Rs. 1000 sach total amounting fo
Rs.11,00,45,352/- (Eleven Crore Forly Five Thousand Three Hundred-and Fifty Twaanly)
to be pald to the shareholders as on 31.03.2024,

RESOLVED FURTHER THAT Chief Finance Officer and Company Secrelary be and are
hereby aulhorized to perfarm all other legal actions in furtherance of declaration of this

dividend.
{Arun Sabharwal) {P.C. Dhyanl) {Radha Raturi)
Company Secretary Managing Director Chairperson
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To take note of changes in Beard of Directors of the company.

The members ook note of tha changes in the Board of Directors of the Company. They
welcomed the new directors and the Key Managerial Persons who had joined in the period
starting from last Annual General Meating till this Annual General Meafing and placed on
record thelr sincere thanks and deep appreciation for the valuable services renderad by
the outgoing Direclors during the tenure of their respeciive offices.

AGENDA ITEM NO: 20.05

Status note on Allotment of Equily Shares to Governmen! of Uttarakhand during
financial year 2023-24.

The Company Secretary explained the legal provisions as detalled in the explanatory
statement attached to the agenda note in terms of Secticn 102 of The Companies Act,
2013. Based upon the recommendation of the Board of Directors and after pensideration
ihe members passed the following resolution unanimousty,

RESOLVED THAT the consent of the members be and is hereby accorded to ratify the
decision taken by the Company Searetary, the Managing Direelor and the Board of
Directors to |ssue sgully share capital agalnst the money eosived from Govemmen! of
Uttarakhand during the Financial Year under report to finance the various projects and
acllon taken by them to complate all statutory compliancss.

RESOLVED FURTHER THAT the dedision of the managemesit to real Seclion 62 (1) of
the Companies Act, 2013 as nol applicabla, as thers i3 no case of offering the equity
received from the govemment o be offered agsin o the government 1o exerclse a right ko
subscribe to squity, be and is hereby miified and confirmed.

RESOLVED FURTHER THAT the corporafion management and the Board of Directors
be and are hersby authorized to issue equity share caplial as and when required,
compiets the process of law and other statulory compliances. not to refer the squily
received from government to the govamment again as a right Issee and do all other legal
acts and deeds as are necessary in futherance of the [ssue of share capital and action so
takean by the maragement and Board of Directors in every Financial Year shall be put up in
sonsolidated manner in the nextAnnual General Meeting for Infarmation and ratification.

RESOLVED FURTHER THAT the cansent of the members be and 18 hereby accorded 1o
issue 4, 26:649 shares amounting to Rs. 42 66,49,000 as already been issued on
01.05.2023 and 500,000 shares amounting to Rs. 50,00, 00,000 already Issued on
02.08.2023 on the approval of the Baard of Dirsctors and for which the respective legal &
other statutory formalities for issue of shares have baen completed, The shares so issusd
shall rank pari passu with the exisling eguity share of the company

(Arun Sabharwal) (P.C. Dhyanl) {Radha Raturi)
Company Secretary Managing Director Chairperson
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i

RESOLVED FURTHER THAT all actions taken by Corporation Management and Board
of Directors, thelr acts and deeds carried out in pursuance of issue of fhe shares and
slatulory compliances as per prescribed procedure of law be and are hereby ratifled and
confirmed.,

AGENDA ITEM NO; 20.06
To consider and approva the increass in borrowing powers of the Company.

The Company Secretary explained the legal provisions as detailed in the explanatary
siatement attached 1o the agenda nota In teims of Sectlon 102 of The Companies Act,
2013, Based upan the recommendations of the Board of Direclors and afier consideration
the members passad the following resolulion unanimously.

RESOLVED THAT the consent of members be and is hereby accorded fo increase the
borrowlng limit as defined under Section 180 (1)(c}) of Companles Act, 2013 from the
exisling Rs. 3,000 {Three Thousand) Crores to Rs. 10,000 (Ten Thousand) Crores.

RESOLVED FURTHER THAT the fotal sum of money for which ths Board of Directors will
now ke authorized to bormow In excess of the paid-up Share Capital and Free Reserve of
company, apan from the lemporary laans and advances oblained from the sompanias
bankers in the ardinary course of business at any given point of time shall 1ol exceed a
sum of Rs. Ten Thousand Crores.

CONCLUSION

The membears expressed their safisfaction on the timely completion of the Finandal
Statements and other statutory reguirements. The members also noted with immense
pleasure that, the milestone of completing the Annual General Meating before 30th
Seplember has bean achleved for the second year In succession. The members
applauded the efforts of the Corporatlon management and placed in record thelr sincere
thanks and deep appreciation towards the efforts put In by the Honarable Chalrpersan,
Chairman Audit Committee, Mansging Director, Chisf Finance Officer, Company
Secratary alongwith their entire team, but for their efforts achieving this milestone could
nol have bean possibla.

The Managing Director proposed a vote of thanks to Chairperson, all shareholders,
Chairman Audit Committes, Indéependent Directors, Govermment Directors, Mon-
Government Directors and the Company Secratary for thelr continued support.

The meeting concluded wilth the vole of thanks to the Chalr af 16: 15 Hours

(Arun Sabharwal) (P.C. Dhyani) (Radha Raturl)
Company Secretary Managing Director Chairperson
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