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CG Fawer wrd Industrial Setutians Limited Ch

Motet on e contoBdated Bnancis results for the guaster and year snded March 31, J20.

1 These aptiled consod@e0 Ananas s of OO Poses and IsoLsins! Sowiioes Limied
{3 Company’} ard i susdanes | collsciely The Groun’) raad with Bass of preparston
ol poneciidabed Anancial esuls and othir Papiaraiory NoBE @ e Noles 0 The aediied
cormmolidMod Rrancisl (osulll hawe Dien oAbV By e Audl Coremines ond heragfisr
appeoennd by B Bogei of Disssions 8l ihal iespseies mistings il on jone 7, 00N Teews
comeolidated Bronaad retuls ol (he Cormpany A8 adiad by M2 S@ulery Jednoe of e
Company as fequred prder regulalon 33 af fa SEBI (Latng Obligators and Dacotus
Bagquemsenin) Bapaiations. 2015 a8 amendes (ihe Lsing Reguistors’). The sislulary
MO v (MR T [T ConCON i g ct o e congobcisied 'esuls i e guarior
ended and yedr ended March 31, 2000 following Bw issdons exdplained i e bass of
disckamer of conchusion n T2e Sl Regon

Eisthar taking iils coneseraton fha aiplensbon prosded o Dass of preparaton and rolbed
i e i ibeas Soviie abed fruecinl reafh, He Bosd of Oveclons of e Cempany
paleve sl Dwee conschidalod Ml sesulls du il nichete B e Bnpacl ond a8
dscnsure of he AiemAon mguinid 10 b acided Bhd ascinied m rEEion 1o 92 pasl
TEmEOIONE Nouding hos decioed in the auiied consolsimed financal resulis nr the
yeir erced March 31, 2010, mpacteg consolidated fnanoal resulls @nd recosersiiiy of
sncwivabees (7o i croentle sfflialed compasies (efen nobe & and comnectod paries (reler
noie 8] Henoo thews aubed corsotidled fi nos resulls could De Mty Fosiled B
W B 3N UEETRD CREnge and e 0 nol represirs oe and e vow

4 Basis of preparatom of B0 corsoRlER FRahos el

(8) Thess sudisl orecicsied Tmancal resull excepyl g siaded in he noles and 1ood valh
subsequenl pavagrachs, hive been prepmed o accordeng: wits Indisn Accousbeg
Sisndas (ind A5 | mooked under Seclion 111 of the Companies Ad. 2013 read walh
iyl rubes s thane under

Thusts 5 nan ol framci ol resalts Naws besn prepaend nna Fisinncal cosl hass parepd
i cenmn fnarcal eainErenis e ee reocneed ol Sar seives sl Be aend o fcpoiing
porcd are cortmn danifed iransschons Maasecd and ecogrmed §u saied 0 roles
Dl

i) Cefise deniled lnancs ssasis srd cenbfied (nancisl lobdses = Eelos 0
wmmmmmuﬂwﬁ_mm ik doleusd in ren
I ard correcled parlos as specfied monole & arg akaled M carneRg velue Basi e
trarmachons sceswved in B bocks of sccounts of the Tioup arsd a8 explavesd o e
sichiad consslialed bnamcial reauts for the year eeced Mach 31 XD sassed on

Augist 10, M1

m‘ﬂmhmm”mﬂﬁﬂﬁﬂuwmll [ e ]
it s on sotount of aithar Bhase iefovll oF feba Rl
1. O5 Poses Soluisss Limbed
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2 06 vekde Eag F2E Lid
3 UL Cianr Gerargtor and Motor LLC
4 GG Esone Syslers Hurgary B

owever Tof e purpate o Pas conmidsied S=encial resuls, fa financid isformaton
ol Ihete oubslame has bose Cemoldaind bamet e fnanool nloomaton obtsned by
the monageme simsugh e ok finerosl resuls e pol beoen sppeoeed idevdally

) Dhuiting P e i e followng ertiies. have not boen audited by ther Judfas
Nl hard Boen coneobaed DasEd 0n Thil man ageman] SoCcanis

M of the subadiary Coantry |
| CG Hokdngs Belgurn Nv* - ——
| G Pawer Systms Beigum N~ Puakggeser

s Gates biolwais Franco SA5" France
CG Powsr Sokiiions UK Lid L i
"G Power & [nousinal Soksmons Limsed Mddie Dhiha

Enst F200 —

| TG Puwet Syutems Canads inc Canacs

| CO Power Solions Saudh Arsbia L Sauch iabea
PT G Prma Swchgen indoneia indooesia |
| €O Pawer Equipments Limdod inda

* Congrdated wpia Decembes 11, 3078 [lar reasans explaiied n nobs (8] bolpe)

(i) Fofinwng entiles have not been subpeo 10 sl by To manageman aad e Seen
ponsoklated baed on he ) monla wneudied Ingncel ademalion of Ress saslilas,
wubyacied b0 imised reves by theer respeciin sucliors

| Mamnp of the subsidiary g =
GO Power Systums vt Limited”™ [

T GG Power Systers Indoness* | indoaesia
* Gossolelsted upto Decamber 1. 2019 (or rasons expiaanes] n nase () belew]

Ml abews ko el i non-cpmpkance wilh mgukabon XA0H)(R] of the Lsteg Regulakons,
for Ol e @ndad Rdarch 11 2000 Foe fho prposes consoidaied Bnancal redult o
the pisr eraed Basck 31 2000 71% of Fe congodasied mwerem, B5% of the
Eonankisted spot snd 47% of the cormoldsied loss. respecively hase bean subjedt o
st

d) Cewwng the wear, tha Groap Res decoagsldaing e accounis of & sutwdates Cl
biakdmga Badgrim MV (HEE] aed O6 Pows Syslonms Belgen Ny (FRRE: and ala of
i slep doen aubsdares of PEAE, OC Pews Systarw eleed Ll PT CO Powst
Syuiema indoasms, OO Salen Motwara France BA ond O Powor Godons S
Asatia Lo (oolectvely HEE Seoop') consommnl b the HBE and PEOL e decinied
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Catpeae sy Barsr 30 LB/ 1 PSR Wmish -

barmnupd by Enterprse Coirl of Antvern Dasgsion Mechalen ("Cnwt”) on Feoruary 3
M, whch then sypoirted Reoawert upon sopbesten il oy = puble prossntor
Basad on #ha legal adne obisised by he maragamen] of ihe Company. e Groun
beilived thisl # no BAgET FElaRE conindl oeed e opialmns of the Ebowe-msniha
milkhanes win eisc fom Be deie of bemoupicy. The Grouws legal oourssls n
Boigran Rave M GPesad M Daninapecy dale could be aovanced o @ dee &
maitie priof o Fatmary 03 DI bhaddd &n puch detameinalion by the Courd. Howswer,
thez rarageenend of th Cermparmy ke nol Feoswed By Communcaben n T egand in
v ] fha ADEwE. thi manpgemerd o P Corepany b consiclssnd practios) aupedmn)
i cocstRolidate Me scesuntt of the BBOwe manBosEd pubeidanes with effed from
dmruary 1 A0 feasuead dabe) sessstenng the nancal miommatos avaisbie velh the
raragere al e Comparny e 8l December 31, 3018 tue 0 wesons sited bl
T Bgsanted of Drmctnas. of the Cormpany -

§ ooes nol Fove meEk 0 e ookt of aocowss of thess subsidenas affectva from
dale: of deciaraten o hankhupkey

i has the gvadabie Ssancial iphermalon (il the perisd enaed Decerier 31, 2016
whet b e b prpinbes n [P guaie by sedilli 7 the e rael pa il anded
Decambs 11 G108

B haenol been sble 1o obiain P nlormahion lof peried bom Junaary 1, 2020 t e
ciake of Banhrapicy in ieapes| of B aboye submiclanes m agie of s (eduEs sent
L3 the Rpcasvers

Tha pnsrusgernont of the Cosnpany hoe nol consdoned prowsion ke oorporaie guarsalees.
edercisd in rEistion 1o ihess cpestions. aggragating EURD T7 58 milion fogualend o
BN 42 39 cored] o e smscsmplion el e oalimaled valie of pronssds o Tha
arwuicy msel (ncludng edemoath operaiont i indoness and eland] B be
seained by the Paceners o exposiod in pabeinnbaly sl B ablgptors £ any s
o relwkon o ihess corporabe gearerress

fwan of THR d4E1 (8 croves aseonalad weh docormalic shon

5 p e uxiale aaiatle wih e manegemenl o e Company, kEireplcy
proceedngs are yei ko D2 conciudid by ha Facemars. The Groudp shal socienl fod frel
k| armert of Boruruploy procoedegs . R Conckision by o Foooeory

[} bn cuslai o secertmn pompleleneys of mansscione recordnd in thess medied oonsofdatec
Bl prsclbs el Sl b eslebialy B undlenpng Dusinoss sahonale . recoveabdty of
mxacly and Be pligasan @ releion D eblies o e Group. 8 Deard of Cweciofy of
e Compary has mitated second phane of nveslipalion [PRee T vEsbEEGn’)
ughsnguant i the cubcome of Phasn 1 meestigahon besck tha addiehs reribgEians
mitiated by rguisbery whizh are ongosng [Mrsestgahont”] Fuefer 58 dclased @ rofe
o) bipew_ o blarch & 2620 the National Campany Lsw Titbusal [ NCLT ) has allawed
rg-ppenng of boocs of socounts #ed recasling of fnarc mdomanen ﬂ'ﬂ‘lﬂﬂdﬂ'ﬁll'r
snd s putmidiany companos for e 5 pears ended March 11, 2010 Tra Camaany 2yt
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£ Power and Industrial Soletians Limeted C\

i rc RN e Mirsstry of Conporabe A § MCAT pursass B e st
of WCLT

3 i Dunag Fw gasdor ord yeor endod March 11, 2000 and sebsogquent 1o hat, beiow &
e updates | ey slepn teken iy Fe mansgement of The Company, in mistion o regulatony
ard meoovery achons

* Foliowig ihe 15! phase of imseahgstoe

detmled dRcnsunE maoe by Fe Goup 0 i ssditsd carscsdaind finanoad
et K0 fhe yeer ended March 31, 2018, adepiod by e Board of Deecion
ol e Comparry 6 Alsgusl 30, 2018

tw Group has caved mecowery soloes o vaeous eniiles demasdng
iepnymont of sm owod by Bam io e Compony and i deriified
subsidiarics Peler note Ho) below)

e Company has fied ta sl b recovary against dentifed promstsr
allEate comparses. il Dreciory conrecied wilh @ promooes groug and
formes KMPS b secowery of sum iosands the ioss camed io the Compary’s
subsidiary CO Power Sclutions Limited (G PEOL) by unswihormed
raneactisre ([Eelel nedn 0 Balos].

& Purpuaat o e iness Oider of SEBI deted Septamber 17, 39 (Ciaenm Order),
BSE had wde i lnfler daled Oclobar 10 3010 appeented 3 Sorensic Apdiind in vy
th Bocka of accounts, wronghl ferson iptcang of Compecy's fures and ofer
meimiad mafiecs i perod 2915 98 I Bw dule of e [sisnm Ceder The officaals of
e Company engagesd wiih (e Foeensas Asdons srol provadnd divksts Jcslable wit
tw Cormup Carerreic fckles complated B5 et and Rak submiled £ report 1o SEH
Tha Compary is yot in recetes 3 copy of Bhe Fepor irom SE81

»  The Comgeey and 5 submidiany, OO Powar Salulions Limised necsved solices iom
e Serous Fraud bnveshgabon Oflce "SFI0N o investigaie indo fhe aflairs of the
Cormpany and s 15 miled | group compasias. The Company & providng the
oo arvd documends @ requsRoed § o Lime 10 lioe ard & edendsng Al
coaparaten 1 he rvedbgaion.

» Based on the pxamEaion of Pa Fhese | esligaion Regof, GEH possod sn
imanm eter dolesd Seplesbed 17, 20VS (fntanm Ol giving apecilc deschons 1o
the Company @ ideniled promals afiets compeness, lomal Descors comeded
wilh e promoler group and foemer KPS B relahcn b wiosghil dhersond sphoning
ol Company’s hunds. snd oher nelaied maers. Furiten GEBI has woe i confimnaiory
prdar daled Maich 11, 220 confrmed ds nisim ocde dated Seplembe 17, 2000
The Company has submiied sl detais 81 ceoussbed Dy GEDE duisg hese
pe ecesdings

& Cin Maech 8, NE20, e NOLT hos possad 25 omcer plloeng iw-opereng of beoks of
pecourds and recesing of fnancal shsteerenty of o Company and (s subsalony
companie lar the 5 years onded aa on Marsh 31, 2078
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» Cerigin Arine Mamsachions (OSCusssd Ssewners @ Ine noles] nelaied 0 Pe
Irangacions which were par of 1% Phage of imeslgabon sre nchedsd by the
Cermpasy m e 7% Phase of mvesfigabon which & n poogress The Baand of
Dirmcaars of bha Carpany b spposnted Hom shie Justor (Foid) 1 5 Thakis fonms:
Criel Jumice Of Ingia, e Hesd of ieveilgaiom o Adependensy Mol R
progress ano Feview e oullcom of fhe imeslgation

o an wikcwmn Gty sesding censn infameation Yom CGPS0L T surmen
meoorved wad annd b Ba menioaed Desciors of COPS0L Thereafits. & Sumfmin
ot Oectokes 17, MG addiesisd b e \Wiole-bime Eoeoutse Deecior o e
Compaiy wal Eoevad. N responga 1o ihe s summon. full responss s ot
sumithed o EL slorg wil B Fvadatle nfonmalion and gocuments of QP00 gl
e oamnon Nas Deen Eiendad, The Company wil (Oninde [0 cotpsiaie wilh
i i provciieg the informaton reqursrEls L sedusied

« Tha seeior officets of ™e Comosny &e engaging wih vilied repustony bodes sac
T e b Lol i orelalon (o s igaliony and coopeEing and povng eale
5 besn isqussied by Bem. (Reler nobe 3

il Tires Cisenparry hed in Jsrvary 2000, entered nko 8 Srarsd Litorae and sappon sgreesant
el At e bl irgps L il | AL ") o s o] Anesritha” bromd ol @ consaden sl wiich
was based on 8 apecied porieniage of i vl sonsoldsied nel operaling rovenues
VBRNORY & defned n T ayresmend [Royaly Agreoment) and which was amended
forw fime 1o e and il September 2078 the soecified percertage was 194, o ANOR
Foyafty val acriiestd oeil Seplember 3318 and rel ISereafios Thir Cormpany and AL
ad feenrated the Floyalty Appomant ard srmrad #a2 a ois Beand Royalty Agreomarn©
o February 13, 30+ efocive bieen 1" Qulnber 2008 (New Moyalty Agreemard). Tt
dufing ihe guarier ented Decembes 11, MNE the Compary has escndsd the Nea
Feryalty Ageeenent weth AL Corseguently, he Maw Reyaty Agreement stands nul ang
vod Accordingly, the Graup dogs aal heve liababy fowards payment of Beand royally Bnt
shurl rol e any Ralslity al ey rabkee whatsosver Iowaniy AML under of pursies in
ihe Miyaly fupeerad of P Mo Hopaly Agresstert AHL ho contestod the roscistizn
of Mew Royaity Agreement reagh i has deecizd fva Campary 1o (el Bvé saage
of Fumien brand, el ech e OO N G CONA Ry

i} Tha Carpany hao massd moovery rciend o 7 {etve-y] 2n10es derandng repayement of
o vumm of INR 1,384 78 crores owed iy them {6 the Compary. Bosdes, tha Comparnys
lepal counwel on insbiuchen al e Cemgnny, have myued 1) ncosery notioes on behal
o i Company's subsdanes - CG Power Soloss Lmvded, 06 Middis Esst FZE
(COMEY and 6 memsional Hollings Sergapon Ple Lid (GG Segapon’)
[Bubsidisres”) for sscowery of o aggregate sam o (MR 2 005 84 u oves o Ly varouy
enifees. Thise niltes weni By the Compary Decowry ameunl of PR 452 12 crofedy
pnd § [nise| notses et &) banad o the Subsidianes pecoveny @mount of INFE 425983
oroves| baee been etumed undeiered [Undelyeroc Mofices | Besdes e above
ey nokoes for cars W8 T4 BT arores o 0 e Comaany and IN2 385 18
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e e 10 Cmlaan Sealaeca ey could nol be sen for wand of repende Goladk ndedg
SOrTMLICEION. At (Lol MNimces |

O of the reuovery notices senl by the Company, REp0nsEs Nave Dess lecaived hom 2
[t} enigine (recowesy amoort of INA 108 BS omnes) Seking  pamoulas: of ne dem
made by ke Company; fom 1 iane) anbty {clam amound of INE! B85 T crodes) miskng)
o claimn of TN 528 71 crofes with inberssd i 12 1% pod srnum fram Aphl X0, 2040
and pise seching parbculars of tha Company's clalm of MR B35 31 croees, 1 (sha) sraly
folsim amount of ING 6850 croews which dows nol inchuce (WA 008 crore of irade
rucgbeabia) Man stated then o o emoust ouisienong and for the recowan malsad BRAT
g bl of Cubsigisran, 4 drites (oaim amount of MR 172 7 crorea] have recuesied
for full paiticilars | accoart Jlatemerds and Dai slalemnts fof e perumsl, 1 eniRy
(ol aenowrd of P IA0 01 coms) ke sisted Bl d woud be oRldied 10 offesl e
comoemed Sobsdian’s deen aparsd the momes owed by e Comgany to Fal ety
and bom 7 entifios (dem sroun of R 030 ceoes) have repecied e el of e
concemned Sutssdanas Mosporsed’} Blased or the miomoton avelsble wlh e
Company, e Mensgemend believes ibse iesporvses eoewid A/ unienable  The
Ciompany hirs e Girlar iescaery proctedegs and will cortnes purtaeng furlher legal
optona, in conaulislion wih legel cousssis of fhe Group

{ify Thie Comgany s e the following sl bor recowsy

i i Sl in e High Coun o Bombay againgl RLT Grephe Papss Products
Limies, Awvamta Holdnge Limded, and leermae Desciers connacied with T
promaied group and fomees By lar recovery af BIR 81121 erores (Fracipal
mmours of (NFE 552 33 oo Ingeiue wilh inimest apgregiing o IR 23050
cromes @i the e of 18% pa) owens e e chsad 0 (e Compshy’s
subssiary CG Possr Sehfions Lemdad (CG FSOL) by enomhonsd [ dsgal
bquiciafion of #5 matual knde

b Gl St in e Fagh Court ol Beem by agans Solars st Cheinicas Linsed,
e Holdings Lim s and 1o Deecion conneciad wilh B prosndie’ grous
and fommes Kty lor rapoeey of [Pl 508 10 cioees - (poncipal N 280 00 croies
logether wal isionest aggregating IME 11830 creies &0 B aie of 18% pa)
o, thi icem causad 10 CG PS0A dus 10 wisulivorised | llogel uedation of s
fixid EOOErs

i, Ul Sull i e eigh Court of Bombey sgmns! Asarita Holdnga Laniad nd lormar
Dwectors connecied wilh e pramaler group and rmer KWPS for reciedy of INRL
ATB 93 proces - (pomaipal N3 380 89 craeq ingether wilh mlseest sogragaing ING
I 78 07 croves 3 the rate of 18 D @ | bowards T bows caused fo COPEOL due o
unsurineged | liegal e of nch lanrm CEPS0L

i views ol | nalional Kckasiown oa asoourt of COVID- 13, tha femasreng récomery Cases
shal be s upodn hormas unckoness ol the Courts

{g] Dumg e yem e Oooup has cared sul e oocess for secovely of oulsiseding

BrbanCrs, by LI Ay RONEES b watatas e pavies nihe rocess. b nolioes
warn relumed unislveesd [ Uincslvsd aoiioss | and law noioes could nol be se o
| o S .'I'-'\.-' CETreg ]
!
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vl of reguestn dolais Clnsend naticos’). o virw cf the aorme. besed on pludence. B
Group his made & provson fof sch susmedeg snour des from ihind pares |
aiveiated phribes aggregeting o INR 3683 01 croms o Ihe comohidated fnancs esals
ko he ent endaoed March 31, 2000, Heowever, [F Growap sl St nug i ima rpcowan)
pncans bor the sosd roomiation

{f ' v ol the reduchen n the sharoholding of the promoles 0 the Campany 18 @
mengiptic peroesdage, salmeguont dolichan oF Ly muthie ed iremie oo wit B Choug
companies, leading 10 idoient ansiens (o B promots cofmpecy, Avaning Hodings
Lemind) and oz neated eniles and comsquent semoval of M Cosam Tnaps @6 e
Company's Chairman, e Ghoap fas ve 26 appicaion daisd Ooiober 18, 7018 has
woughl for sapmplon fom e condions provaded unter Fegiuiston 1A of
Lisling Raguiahons. o recisslicalion of promoiens. fead wilh Megulason 102 of i
Lisling Feguiatos for iscassBicabon of Avaning Hakings Linded s ahers from
prempiter shisrghoidsar bo pablic shamphoiders i apolicalod s perding 1o corsdidaion
of GER Penading ™ha nitcome of said applnsion, the Company mntmoes 19 detioes
Mvargha Hokings Limded and Gautam Thapar, st Promoles and the relabad oniiies [
subillanes a5 Promoler Atate Compamos

3] Dunng the year, B Company recemed assesyment ones sl TE00E] of e oo Tar
it 1951 (Ag') for the Srancial pesr M- T (Assescmend Yedr 201718 Along wily
M o, tha Company mosmed mbce of demand us 158 of e A for R BOG 30
crofis af taes Rouding Pisest The Compaeey Linfer neceved Bhow catse nolics W'
FTd e wath Sachon 2T0A of the Act ler Bvwy of penally in response o the nobies of
damand and show csume, the Compary had hied iy aomkeahon on Jeianr 3 5020 sno
& spplamertary iefier on Jameny T M B iy e dnmaned url despn el o appaal By
Cmmisninnar of imoome Tay (Appeain)  samsber TIT(AY The Campany hed sec led
an spposl befes CIT(A) on Jemary 15 2030 sgewel he demond ramed by ihe
Assasisng Cffior a6 e Comgany bolsrves on B Bk of grounds in B cemanc, the
domand s not erabls. The Company fsd st (e 8 e on Jeruasy 24, 2000w CTIA)
roquastng for corly dmpossl of appesl The pesssing OF0D rae isoussd @ RN on
Febvuaey 8 2030 i repenss i our slay dpplication end reecied Companys sty
apphemiom. Aer cardul consedsiaton of alf o, (he Company has Gied wil peliion
nidone Hambay High Count oomesing spans) (e demand raised by e Assapsng Officer
a6 the Compary babivis oa i basts of grounds o ihe demand, the demand & not
tenabie The Bombay High Cow vide il order deted Mersh 13 2020 had gransad sn
M WSy el STt of Sppel whic s S hed e b Be P oo loss 13, X100
in nesna re b8 Comysamy's prayei, Bhe CIT(A) scheduled » heaning on June 1, 2080 in
wiew of COVID 10 abuslion, the ofcs of CIT(A] & Aol Anshonliag Shd e Comgaey
wmnin o commyrenaton feom DITAL ofce aed on reie? Bngrrg dabe T orthier @ v
ol COPD- 18 siluainon, the hearng scheduled 30 hem 13, 2000 bofore (e Barbey High
Cown couwe nol be oard and Heieion e Compamy seals nesd hesing dibe i tho
e of appesl fram ihe Bombim Hagh C oun

{n) During the year COPE0L kes recamid assedamion] oediar w1433} of P income Tax
Aot $651 Mo the Francisl year X1TR-17 Asiemment Yoar J01T-10) MAong with the
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aeder, ihe COPS0L meahved nolion uls 374 road with section 2704 om noomes G
deperrmer [0 levy of peraty Howsver, 1 [ sbsence of svadalnbiy of eny dmsios or
aficwr, DOPSOL could Ael sftend e penalty haanng and his ol yel fied aposal befors
Commipsaner of Incama Tas (Appeslsl condesting the orded and penally  Assasng
oficar is updsind abonn COPGEOL s imabsity to Tile an spposl.

(i Fom supplsrs due o non-paymes of Ter Oucs Nave sporosched NCLT wnder
rssivency amd Bankmupicy Code The Company hus seceived notices in nespect of such
apphcations in NCLT, Dne wch cl sim is being comested by the Company due o a pre-
enisirg dagute teber noie By snd for othn doims ®we Gomoany @ in decunsions wih fe
chnrnarits o an srcable seBisment

i [Durng T year, & loan from @ parfiouiar ender wan not roled over. isading to o lechnical
default of bonowing wera sl condlisnn with The bndom AL The erders o the Company
e formed & censsrium, lod by Duate Dank of dia (OO The managonas &
iiscissn will) e landers OF Bw Company 0o wind ool 8 isselution plan. Furthee, the endors
to the Company i in the process ol sgreng the imsr Crediior Agreeresnt (ICA7. Tl dste,
17 oust of i 14 landeern. [y count] have sgned Thie ICA whie (ke Company @ pursung
discusson with the nest of fhe lenders along with lead banker

A= & pait of B Blacussann wath the kerders & ihe Compary, subsesuent ko e exsculon ol
the ICA, ihe lenciers have OOMMmIBsOnNed yanows MEpom sl respect to forendet. vehastion,
techro-sconamc feasibilty and seourty ttuctere] which sm expacied to farm e ke of
the resclution franvesork batamer the Company and the endem. The Compary i nof pray
Lo theot noporia

The Geoup teloves il Rellowitg the sigeeg of 104, ihode endes will not recall ihe ioem
miring B 10A il poiiod o 8 up S Manch 3 J0ETD dee i the Gurmaey deladis and i
1hee Corougp has cortewsnd be cladady sich Borrowings a8 Hoe-Curment Howese puimuasd fa
oarbmak ol COVID: 19, the ICA siards cltended wp o Soplombor 30 2020 under the RBI
guddings

There weer ursincioed framachorn e by B Group e S corsalideled fnancal
rasulin fnt ey endled Masch 31 2017 in relatian b Dommnengs agyregating IR 330 00
crofes, pvabed by the connociod parsss from o Sgacsl inelivbon on the bosn of Gious’s
Land arc Budng i Mashik gad Marurmang, Such tonoengs svalisd by the coveciod
partin were sxiended i the Grows ond Geoup hid bt oxbended those bomowsngs o
off the pomoier afilisle comaany and one of Bl e conmeced party.  These iransactiors
winng done by cofain idenified perscrm (CIF ol e Grop, 8 iesidad and defined & e
udiied consoluisied fmsncal retals of he Oooup for the year enced March 31, 318,
Furihes, the Crowp deciosed thal the Dweeciors of such commected parding weie he
empinyess of bhe Group, Pesding the crgoeg Phase 2 wvaslgalas the Graup has 58 nol
conchled whether sach corpecied partes wore condrolien] by the Gioup Hovwewer “hase
bnrisings aunln by mach oot paites are g of sboue relored IC4
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5 Duing o year asded ho Grous has scoourted ret assst provision (nel ssses acudes
wumamnmhmmwmmuﬂu
subsidarien) spgregeting 10 IS 35402 crores The Group beleves cerlan reconatien in
COME wndl OO Bingapam am mcoverable uﬁnhumumm
recairabics and iecovery pocordnga wrw inflipiod on ek of such recsvablen [decosod
i s e I

The Company hiss nof mise Sy Erovisan [Owsts orpomts guansiises (ronded o csiain
owersean submales e (ol than those geovaed 1o HBE Group) smountng ko B 499 20
oroees on Ihe asssmpton thal Be recoverablo valle of asseis of hase operadisnt wall be
irerd o el i reistnd aios

8 The Group has reclassfied derlibed roomvabies fom yarious promcier affiiste <ompanion
m defned n nole M s coarecied porles 0l som-cursenl sepets i bl yem end
conseguest 1o (he ongoing meesigation and potendnl delays in recoweny, As esplaired in
e 3, o Group has infisfed recovery process i compuiation with Segal counsals and has
fibodl cormim recoweny swits (refor note 3] omd wil bo Seleng furfwer acone @ ey be legally
achvmed Further. no inleras! has been seorusd om ol such balsnces fromf Aguil 2008

Fofiossng ane the mceiabe halenom hom verous. romoer Sifiiste compaes snd

HEE conmi]

R

=T oveciedpary LT 5N |
[roui i | W W
* The balance with AHL has recueced on scooant of GST relaked te e reyally for the
penod Agdl- 2318 1 Septaméss 018
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s
T Owieg the pear ended back 3, 2000, ceripn resachons wee dors | dentfed by it
Gioap which wei= relabed to the Farssciions dcigusd n e bnanced stoiemen s, for e
yoa enced March 31, 2018 The Board of Dwoctirs ol the Compasy have niso subjected
e [TEnSSs bons i (M phase | eeesligaticon -

i iha Cooup made tadein paymonis aprogting INR 250 oo @ sietion o
trraaclaons which wese comeniisd by TiF and war prowded o m the pened

i Dumng the Snancal pear J017-18, capial anpencue of INA 10233 omones weis
mceagping dor whoh o wnderyey asesds coulid net e dienifed pnd fhus wens
roniiod as advancos and peowded for in the pesod

i, O Singepore mads paymant of (A 8 52 crones (LSO 96 melion] o @ Furd party.
which was Duisandng balaroe aven @6 on Marck 39, 7010 a0 comply with tha
corirmriasl v o B0 honaur the comenbment e, ulsiaedeg Eatlty The
it Farmacles wark coved el i o Bateet of orohanda KA,

v, FEEE sniomed nio Advance Fayment and Supply Agreerent | APSAT n Maroh 18
with nne of s costornedt ko aupply of maberigl PSEE sno CHIEV Rad 2 non-fund
basad taclty wi IS baoker wiech was ulized by PEEE B ssuie sand by eSer of
cdit 'SELET) m loveur ol e alonesasd cuviomer flass the SOLC ano APSA
anigrnd, The cusiornsr had made sdwance payment of INR V802D croms [EURD 20
milion) o CGME o belal PSEE o Apnl 2018 Upon recesst of the said aduencs,
CGMWE mmited the peymen of IR 184 10 oraes [FURD tH midlion) 2 Svendha
imtgenatinnal Aveoty [AILY ALK inum remBied the amoust o OG5 Sngaprns whirh
wast wilissd by CG Sngapors tof prepayment of wmilalmeni of ds Dbomowng The
ndvanos teoaived Wom cuslomad & SonsadErod 10 bE i B0 nEure o Aranong
amangamert and hence Ras Desn iresied &S bormoweng in e Consolioated
Siaferneni of Assels and Lisbiites Ao, COME nas made paymest of R 15237
oo [ELEC 1 B0 midlan) & 38 unknisn inird pamy for whioh (here appeas @ B
ro Botiness ralionals The s Fanasciions word camed ool of \he Dt of an
arntabie CMP.

¥ Tne esayenenis of 8 54 54 cromes (USEY T million | lor mirs reonife wens made i
avod @ defaull on @ nar booked in CHEME. The saxd lkan has been mvosigaind n
Phase 1 end ity dedonrwrabion o Fabulty iyt bo be frada

Durrg tee penod. PTH) besg peofisbe Duscess wnd and &3 8 perl of csh pood
aengeTent, mate certan advirees 1e 06 inlsmstional B V. POGIEY) smaundng 1o A
3560 croves (LISTS 600 milmn) whath in e wies Weesired bo PSEE smountng o A
.78 proms (LIS0 065 melion] ass 06 Flockic Sysems Hungary 311 ['ESHLT) amounting 1o
R BTE crowes (UBD D55 milicn) ki @ puipons of Busnees apastiona. Furfes, A
3240 crores (U0 3 14 el was tianslenieel oy CORNY 13 CGME Iy repayimend of certmiy
RO ICWangE
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In i iof e Clesbiibutan Agressmend wilth Lucy Irdks Elecine Pet Ui (Luacy). the Company
e sacured croiers fonem cusiomers from e B0 D ol Ledy products o irda 2ng saipple
o eusbeemers proveling bank guaranbens b8 8 secudy bl (he perlormpnes of WMty
philpesors of (he Lucy poducis. The Company feied wneinivsd wastanly cesms i
poteri Nkl by of M 30 44 croras o sspscl of LUcy piodusts Tom venous susormes. The
Ciorgumy wias Mol peowilesd counier Bamk Guaraniist Saardl Dhe basl Juar e popmied
by T Compary B assdomes of Ly prochals ie breeth of e copdtons of saie by
Lucy . Conssguently, the Company withbeld paymant of it of Lucy o supply of goods
and imvoioed {he Sepuie resolelion mechemsm peschbed undes e Debiitouiion Agroemed
Hiovewee, Lucy, opisd 50 file pelilon agamsl e Compesy undesr Secion § of e nackancy
gl Banirepicy Cioks . 309 (B} Balone NCL T Ve daming alleged osand det ol
18R 33 500 arore {Painopal of IR 19 B8 crones + nieves o INF 3 52 oroses) The Compam
In enmieeting D i the NOLT s @ preesosting contrectusl domule The pposbiiom wia i
lmbcl & ity PO, POR0 Howervess, i v of the C 00 10 the same Ras beens gt
by HELT s e cade & yesl i be nobfied. B the Compaey’s nbenal sssesimmd
Marsgedman i [hal no Siobors prsisien 15 oS & TS SIE08 2 IS CRsE wll
ke n o of e Lompany

In 2017 ane of ihe cusiormaen of Tha Company rased o deputa on warrafty ciaim o repod]
of & ransiorres maruipcneed o G Baigum iactary. Customes seched acbirabon balons
mh.m.nl:'m mnhmwmmunﬂ
thie depuie and lhe Arbiranon prooeeding was krally terminsied dunhg e pear. Linder e
pd ot agmsemard. B Company was mquined bo enderips necrsiany edfcaon a5
rapee ol [ ransferras o 1he Asigurr facdily and el % ransfiemer e by Jora ¥
m“mn--hw“hmﬂﬂlﬂmmwh
Cormpany fa T custome inwew of th bankneptoy of Beigium, tha ropin pnd Waing of s
trgsreylee ey husn ngt besan compieted snd 84 present the ransformas m ying o Seagum facdty
e which Bip Company dows nel hawe control Cansadenng Swese fch, he Oeoup has
thie @uasied emdesd Mhaiek 31, 330 The Campany howseer will condesl cleem, § gy, ansing
cul of e sediement agreaient i viow of (e Sroumsdsnoes insnbioned above

The Subseiary of he Company, 0F Elscric Sysiems Hungsy In. (ESH) has receed
through one of s aesecisdes n Kuwat, nolics of & procimding Rled for Sleged non.
pariormansoe of 8 GIS wbsishion conines anbened naoin 2003, seeking o claim K08 404 101
iy o of M5 cusicenins which appeals 1o havs boen Fied n 2018, A has been sossed hal
thie pieamy pinessdng B suhsililor of PE casinme wiih i susssssnr anily Snel
calEmEnn of ne vaie of damage tua o aleped non-perfoimanog, ESHL wll conbest B
elaim wpon reteed of natos of such dolsamned claimfrom 1 Coel. ESHL hab ol fecebved
#ry nabes & e deieraaned clair fom The Counl
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i abhave LEile,

Betow are addfional dsisty on RoRplions Sems iscogeiesd in Ihe Gubie and yodr erded
b 30, K20

a [haing (ke pea based on scodifionsf updste ihe Group has schelised @il e med
puteptianal pawuon of INR 31 20 erores relaled 1o e paciad fesiuchuriag cost bewands
cloguni shfng of Fassfiree menulscurng wnd @ Manpammag, Mumbs ard alisd
precoason As caplamed (n mota 11, o the quans: eeded Merch 31, 2020, on gt INFY
53 23 crones & juossded bor e pencd Mevernier J010 B0 Marck 31, 2020 fosseds inledesl
poyabie i Gsiay N comsurnmalion of Kanjrserg Eed sale. The Company cafbines 1o
piugage wih £ VIE ara shesl negoliaie setbersen of curoe and luiue riesl by

b As staled monoke Mok, one of Te promioler Slfnke ently s ender bankiupicy prooits o
Watignal Compary L Tribunal (RELT). The Company has ed i dem belom e
HICLT i reagemel of thie recenabbes of INF G856 crores mcluding 1IN 0.08 crore of e
imemabbr The marageinerd belsvea et | @ mome hen cortain thel e astslasding
mcEmabies i such procam may ool be coflecied in thol tetality. a5d honod ke node
d provsin duing (he year ke Sudh amounl.

€ Followiry e pciong tahen by the Based ol Drecion, sngoing mwsligaton in retalon bt
musttern wensled aid daclosed in e hnancesl resalts s e guarinr sl yeor ondad
Miarch 31, 2010 and e debl res0bkten process nlatans, the Company his nosred
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prolesunasl sno consutancy chages of NR 36 24 oiees mspectively dusng RE YeR
andisd Mecn 31, 2090 which ane recognised &8 an encepaonal e

d As staed 0 nole G e cuantel anded March 31, 2020, e Groud has recegrised
prosasion i an aenound of INR 72 48 oroees. 35 an encepiional e bewenis. sty for
Itigation tiaim lowary resmbursemont of salo proceens o leens of seifisment agreement
with gne af s DuEkOmETE

a The Compasy has recogeised provson of A 078 coie ioweids. aiility #iing on
poooent o pdgennent prorcuncsd by Suprers Cour of india in relafion 1o considenabon
ol wawioqs. components of selary 1or compuistion of Company's conritasion 1o pipvile
et 3% an St plons dees

i As wisd & nois P, MBE Omup & osconacldoied from Jeusy 01, 0G0
Consecuenily, for the gquarer and vosr ended March 31, 2029, In scoondence with Ind AS
110 thee Gioup hees reciessibed lonsipn amency transiadon nesene of INF 18141 crerss.
and Hedge Reseres of INR 081 cove prevdously rooognised | othin tompreherass
rccemee sl b3 the HBE Group now to consolideted profl end loss socount. The Group
haad crealed prowsion afaini mel §ses ol HBE Gious for s smount of INR TR ceves
N e cuaites and percd ended Seplemiber 30, 3008 besed oa BSeplember 3, 1040
knance posdion of HEE (Group Howeves, now fe Grosp has acbeskecd ing prevision oo
s dals hased on Detervbss 11, 3010 financisl position of HBE Ceoun scomdngly
proveicn Tor mpsirier (o P eslent of (NS 04 15 croves has boen ievrned @i the
puale erded March 31, JOZ0 Fuiher e Group has provided EURG 4121 millon
iequirsienl i INFE 341 15 croves) iowerds nat smous payabie (el of aiesls of EURD
I7 70 rralion squivalent b (N7 120 X0 oroves) 1o Phese sulselianes o the ssaumed date
o decorsoidabion since thess wil ng longer reman pae of Group.

g Asesghsined n nobe 5 above, taing the cument paar the Geowp Fas sccouniad nal sssl
ProvEon i piberrabionsl opprgncns (ot han HEE avd i subsdanes ) sggregeing ©
B 15407 crora s,

B The Group hes Sicomtaeed posi-retiromant modical el svismmbed 0 empiogees fom
Apeil 1000 Consecquenty B sczumulaios prowson of (MR 108D crares e e
imwnrmnd and rosogrincd bs &n aroaptional dnm in the quarer and year nndod Warh 31
20

i Dunng e quarker aod. year snded Vasch 37, 2030, Group's overseas sebednnes. CG
Eleciric, Syaberns Hungasy Zri (ESHLUY snd GEI LLE {CET) has scoounbed for isgainnent
mmaﬁmmm--—ﬂmnrmmmm

s sy

| Dhmeg the year ended March 11, 300, Company's pverness sibsdiery C0 Ekcine
Systemn Hangary S (ESHU) has made B paovesion Icwaids @ ipecied cost of slasure of
facioey 5l Seminck. Hungary amourting o IR 7336 cores in wew of conlinung huasess
raas

12 THE Group has ncoesd § ne oS3 befong sacephonsl iem of INK 205 82 croes dunng ke
quarier ended #d ret inss (NE 400 40 sales duing the wear erded WManch 31, 2000 ard
Agd s soaTed s dwr e preeos year snded bach B 2005 As sl March 31
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2020, the Group & cursnt kabiily axrosds (8 Culisnl ssssts Dy IR 3 B30 14 croms subject
to cassfication of bank bormyeAngs dapancing on oncuscn of dabE MEROTON plan wiin
lendern. The ned curend |nsdithes may consagquenty INCreass 0F CRTREEN IN CHEE CONCmIon
o A ot Ariended Giwen tha smisnhal dvess that may afiss Wom swis uninking and
paesiin Fmpaci 6o opening Babnces camied loneand from Masch 31, 2000 aeplened
amewhon honpealer B goeng concem ohss of prepacsion of P sudied constiléted
Tinancia! rests could b reatena iy aftecien 2z 21 Mach 31 2050

HMownve | the Giag teheyves [huf ioliowang miipaieng Packars bad Enmenean updaies availabie
i§ dals, SLPHENS The gong comcem Sstumphen for prepacaion of these cossclidmted
fmancal eals, a8 3l yead aaded Manch 1. 2020¢

Tha Corrpany M unmaby 7 B0 v decussns wif i waser for s mection plan fof thae
deitty of the Company, aRer (he sesculion of B ivlor Crediion Agresmend, whish has
ey moecuiteed by 11 out of the i4 lengers of e nd snd non-hend lscliles thal aie
LRI DUSANROING. A5 3 part of I FesORB0n pan. e Compaiy and &S endes s n
dexrtton wily potanhal rwestoes for infuson of capEsl n ke Company.

The Guoup b an shersotes) Duseess seder book of owsr I 3000 cioes a5 of date

i3 As & pai ol 5 aensl opemastien inflie, Me Company had sntered nio & definfine

afiweEET i el of iemEming pontion of £ and 5 Fenjummang o WS Ewe Roal Extae
Frivale Lenbad (EWIE]) m.ummmnmiﬁw
faciory for compietion of (he saie Howsved, consemmalion of sele Banssction & inked 1o
caflan coNdbINS sracedest which am o e to e fulliled by the Company The Company
i 6 T pracesa of pilng thase conditiors ncludng vanos Mo Obecton Ceriicstes” nom
o Mt msrucipal | geves imeen depecimenils A per conracthon! ers . st ) 1A% p g
& payabie on such deiay i comtumimabon of ssie The Compary has meds roviaian fer sn
arogel I A3 23 ooees in e quarte ended Mach 31, 2030 towerds inteiest proviseon
Tram howersbed 2019 18 Waich 31 2020 The Company conbnues o engsgs wifh EVIE and
whal FPegoiEm seereerd of curerd and hbum e Gabty

I respect of infe srifes. B Group e ot svaled fie opton permtied under seclion
1SS of (P incodrs T ACt 1561 in ourenl pier for Incfen Ogemations. In view of this,
P Group BEl cTertly made provesn F M basod on e rormal iex (el e on e
basls of ree poplicable 1o the Growp immediaiely belors the amendment fof indan
g Saciel).

15 Etecirs pel 1, 7018, the Dious s adoghed Ind AB 116 “Loanes’ and npplied fee Bianda

b s lestes Lbsin e midied neospediive mettod Accordngy, corgasrsiues for th yaar
wridlisd Bl 31 PO1E higve nob een ieshiled. Uindes e mod ed rchosocive metiod, e
Liroup has mecegrmed B b B3 oo a5 nghd-of-oee (RIOU ] SEeet 39 81 Apei 1, HIVS and
carmeapondng lease liabdty, aciusted by the amount of a5y prepisd o RoIned iease
vyt relE g b el ease The nalus of SwpnekE @ pec of aperaling s hat
enanged Forn ase renf in provous Sniacsl perisd 1o amonaabon fof ight of o ssel 360
e cosd Kor weleps) socrumd 0 e Golskly. Thees is ro matenal srosct of Wgesdan on

=
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proftifiass) sher tar and eannmgs par shar for e uaeier eoded Maddh 31, 2020 and yaal

oruiad Bargh 31, 2030 on adopbon of ind A5 118

O COMpEnasye income & n g of gars and sses aning lum cdnsdsion of
PranciEl EiEemeres of Ionegis operaions, S vauaion of invesiment ond empl oy beneils

17, Ar & mauh of the rensecions decatd by e Gioep i i sakies consoloatnd fnancisl

18

Fil

ralis & 1he year onded March 31, 3010, mesaed on August 30 MG Fee may be
pobeniial mas-complisnces. uroe the Compames A, J013; SER (Lmbng Obligstions dnd
(v chouim Haqureresin] Rsgeabons, 2015 woome Taw Ao, 1581 and olhee shatuies, Jnd
rogulahong 56 applcabis to the Company. A decrbed n note 2 above, s Geoup € 0 e
process b ity i in recpect of oortan rakackong 308 dualuging Te mpbcatons of
Finse polenbal Ao COMpRENCGD Bnd T poberfod eadies gualenla

Tha Coompanmy has eullandeng C 1 oot Satimasen fanding ios Subrnisson be s sutho|bes
fon piior yEES W relalon B0 s L aggiegaliy) INM 8504 Cioe As parl ol i workey
mmmmmn-mmmmﬂm
cocumentalng, #50 StESsamen of recosarahilty of wah halanoes Mough eollschion e
subrrmsian ol such C Forma

The Cormpany beo on Jasuary 24 2000 irlomed the steck eschanges of the Boaids
e 0 Bpody 1o i Cenbial Goverrmel lor removal of Mis B K bankesieer | Co. ore
el he Jowrd Stalulony AudBons ol the Compny wnds: secten 140 (1) of the Companes Ad,
FOFE Lipon comeinicaton of e Baeds decsion, We K K Mankeskwn | Co ked on
Jerrairy 25, 2000, sanl WPeil cesigriion. |0 view of ihe same, e Coerpany has ol
clarfazalian lroem Bhve Minisiry of Conpoiate Afase on fling of sepdaation undes secton 1460(1]
of ihe Cormpanies Acl o westing [he regnation of B K 1 Manksshwear & Co e vecabon
of pifior of o e Jond Statairy Audiery. Since re nogoios wes. mewed Som MCA s
an ahundecs precaulon. the Compery bes Med slcaton for approval of the Cersral
Govenuresl T removsl of M E E Monioshwel § Co as Joni Slateiory Aadion o fhe
Comgsny.

Glosaly, including in india, (he ceibeeak of COVID- 15 emenged as & pandamic. This oulbresk
- caused 1ignifca e deiubances and swdown of pconom sy Trsughoul e wonkd
The Gioip's apeiations in inda snd oversoss wore mpacted in e month of March 7020
and subsequent 1o hal. dus to suspession of prodoction scross ol pents ond coss of
pffices foliowing natoode pouiown anaounced by the Coveinmenl of Inda and sihal
regoem across the vl The locdelmes shs affecied e Compasy's customen. snd
vordorn, ramling o deckngd galos, ordoning and ranufackeing acivies. Butnedquent 10
eusiey of Gohilown el upon eospt of equisie appoovaly, the Oeoup hes comenmnced
et oAb sl ol i pares lom Aped 20, 2000 mnd is (rocesly pamgeng op paducton
Sales and sed BCHES, 0 INdi Mg Svieseas

i e o Ty Jnooet st Pegasing B eadert and durahon of corrent COVED muatos, ke

Gireusy i rod abin b prodict the hulum wped o0 G busrees oparstions. Howsva. oven
teloie s pandemnic ubugian 1be Draup because al the vansus reasors desustad in aofes

e
fifed? poni:s **
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phove has een facing fnancel siress nd B wOrking of Winous oftions 1 svel e meguined
frmncsl suppoit. The Group boioves pos requishs irenoesl esiiucusing, Bhera will ba ro
sigrificant mpad on B recoserablity of ity franclsl snd non-Bnancial ssssts, subjec! 1 1P
s pwnitin and paos ke mpact Moo, @ cleomad i

1. Figeies loi i guaier ented Mach 31, 2020 and March 31, 2019 reprosanly T dfemsnce
barbwarszn thee s fgures fof e Rl Bnancss! yoar and o siled ieeewed figuees (o [Be
rirse monits penod ended Decemier 31, 208 and Decersber 31, 2018, respactively.

2 Figeres ior the provious podods Move Disbf Mgroupsd / fedisssied @ conform 0 1
cassfkcmion of Fo cumon penods.

For OO Povest s industrial Sobtion Limited

Mace Moo By Oriber of Board
Ot June 37, 2020 Bumdivir Mathuar
Whode Time Expowtive Diroctor
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED consolidated
financial staternents for perlod 01/04/2018 1w 31/03/2019

[ 110000] Balance Sheet

Unless otherwise specified all monetary values are in Crores of INR

MY | 3AA200E A0 7
Hallance Shoe | Abstrac | ol
“Assety | Absmict|
Nom-Clitrest Asset | Absiract] .
[ Propersy, plast and cquipmens T om0
Capital work-in-progress 678 4985 |
ioodwill = 14ET 14655
hier Enangible asscs 15984 | 095 | ]
Itanghdc assets under deselopment na Har
“WNoo-Uurrent financial msets |Abswsct]
NonCurment imvesments. 167 I
Trmde roceivables, non-cament 1335 0
Lo, poncurest [T Y 7]
Diher non-current fnanciil swscts 1| e 1
Total non-currest financial saets | 7658 197182
Defetred tax assets (neth AT [rEn
Unhet non-current asscls T T) 528
Total tem-cumrent mescis 1, 19502 417 99
Currenil arvscis | Absiraci| ==
Imvetones 11 s] 123 38
Current lnancial asscts | Absirct|
Current insesinunts - il iwin
Trade receivables, curmom 5T LI1AR9|
| Corsh sl cash aquivabents 2 ) 42
 Bank Pulanee other than coh and cash 678 450
equivucnes _
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Loams, et 06 1197

(iber curnent linancial mocts LET Lm

Total cumrent financial asscts L9973 10085 ]

Crarrond tax aesots 10947 104 0K

Uther cusront mcls o3 0 TIRIR

Fotad current usats RL: R 507714

Non-clameni aweis classified as held for | 312146 [IELY |
ik

Total Asts TABR T 10seliN

Eiquity aned Tabillbes | Abwiract] Sl
Eaquaty [ Abstmct]

Equily atirbusible to owners of panenl i T

[ Ataract|

Tiguity share copisal 12535 12533 12535

COmber oquinek iR 1I8K.13

(Tirtal  exquity afiribmiable W owners ol | -318H9 151018 N
panT

Non-cotmlling imerest SR | TR

Totl couty 0207|2882

Lishilitics | Absiract| EE——

Nomcumenl liahiliiies [Abarsct] [ ———

Non-current limancial liabilities | Absiract|

e e T VT 7Y [ WL 1 F

(kher non-cumen! fnancial lishlites | 569 145

Total n-curenl liesncial lbidiees | 143323 119597 |

Providions, non el T M: e

Deferved ax Uahililes tnety =~~~ | WD W51 ]

Tiber non-carmont Robhlics — 1 @ Niegile | ]

“Total reowy-cumrons Babilitics T LTl FE T

srrent Tibalities | Abnract] ]
ot St et || y— - |
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Bormrwings, currenst LAY (Wbl )
Trade puyables currens B I TN T
Other current financial lisbifitics (TR 77436 B
Tootal ceirrent Fsineial [abilities aanas| aama
ther clarment lnbslities ] 1A (egible)
e — 7128 x|
Totald cuirrent finbilities 6. M5 6100 24
| Limhilities dircctly mewinied with assers 5 15
it clinpuviad growsp classified s hekd For sl
Tuotal Hahillities 7951 TR
Total cquily atet Tiabilities 749572 10.562.78 |
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Unless otherwise specified all monetary values are in Crores of INK

20 K o oL Tie
NV T2
| Statement of profit and foss | Absect] o
Incame | Abstract| 1 T
Meswrue Frist opetaiann 7007 91 e
Unher mcome f 423 14415
Total income N K.040.4) Xilo
Faprenses | Abstrnct| '
Uit of material comsamed | 507500 | SR
Prarchume of stock -m-tnady TR Kidi
“Clumyges in imventories of finished goods, work | 1 AW 57
b progress und sockein-irde
Lmplvee hone it espense T mi 1,080 63
Finarex Conin. wiaT| 130 88 |
Depreciation.  deplelom sl amonisation LTECRE 249 57
e
bt expense 15061 TAMS
Frnl experna R34 SXTTS1
Prufit before exceptional peme and L SMP| SedsT
Taceplional item hefors o M| S
Tl profin hefore T | Abbops | <1045
Tun expenae | A bstrac] I
Curvent Tan 17 TE"
Dol s H074  W025
Total tan, cxpmen FTAre] BT
Tunal prwifil (lown) for period from continuing | 7RSI 1O 54
- (S
TPeaflt (loas) from disostisiaed eperations aTm 1482
F beefime L




lax

Tax expense of discontineed operalions before |

ot profit  (loss)  from  discontimed
operior aller by

Share of profit (kes) of assocefes wnd joint

=1.H

=1 HT.h

167 B

Profit ne s stributable bo owners ol e

ey = N |

-7

et g STy -

mat of sy | Abstio|

imcoime of (0] companents presentod net ol
L,

| Adwiract |

-Iﬂ

402

%mmhm-ﬁ_ﬂuﬁ X

Other comprelermsive incpme sel of oy |

Towal other comprehermaye oo

~Ih?.IR

Total comgechensive income
Comprshensive  income (R m‘
!Ip:mdh:iwl.umhirlnl

2 G 31

A7

]ul'l Eonppeients presciled befire s

Other comgrebensive imcome  before @
| Abssarui | ]

Compencits urnﬁ}'.mmtudwiruul
thal will ool be necbissifiad e paafll o loss
b ta | At | |

ihesgs)  fiom  ivosiments b0 cguity

m:mpmhﬂumh'm“pumi
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Otthr cosmpeelensive mcome belons i, gams
ihmsen) on erneasurements of delined henefit
plnrs:

16,36

.5

e iremrn ey ez ey =
reclassifiod o profil or kies belor by

Other comprchensive income that will he

reclaws fied o prodit ar oss hefore tax, oihers

Totad ether compeebernsive inpame that wall be |

reclaws fiead 1o peofii or koss befiore i

XY

12,15

Totall et comprebenamve incomsr. befnne o

NPTy

13118

17065

Tncome ﬂmnmnlnh
compechemve - meome  thar will mu be
reclasafied to profit or koss [ Absirci|

Tncimse tay pelating o invesiments m equity |

Intrurmcos of olher comprelsimive incoms

Income tax pelating 1o remeasuremonss of |

defined beneflt plons af other compnehensive
i

=121
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Business Standard

CG Power tanks 20% after Co recognises
"unauthorized transactions' by staff

Im ihe past hree maniis, (e amrket poiee of CC Pawer bas fanked 62 par cent §x pompared b 3
% per cemi deching in ihe 5& P BSE Senseos,

51 Reporter | Mumbai  Angust 20, 2019 Laxt Upduied 0 1002 15T

Sharens of OG Power & Irduninal Sohitions were locked in the lower circwit band of 20 per cent a1 Ra
14.75 on the DEE on Tueuday after ibe cungEiny recognised “unsuthor ied mmm“gﬂﬂnﬂ
funamcial krregularitics i Sl company, “While working on one of its priority tasks of seeking
refinancing of cenafa L iitics snd 55 8 pan af canducting firancial analysis i this regard, the

po01
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CG Power reparts massive (raid

Chaie B rmied s s | U pitiesl e degand 28, 2039
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 Firm says Habilities understaied by thousands of crores; stock tanks 20%; YES
Bank, wo, singed

A financial freud worth thewsands of crores has been detected at the Gautam Thapar-
promoted CO Power and Industrial Solutions.

The company on Tuesday informed stock eachanges that an investigaion by an.
dent law firm had found dhar some emplovess had carried out ansuthorieed
, which led to a potential understatament of not only the imbltes of OO Fower
b even advances o relaced and unrelated parties of the company and the growp.
" M SUBSCRIBER EXCLUSIVE
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=00 Poweer ihares crached 20 per cent on Tuesday, Following ihis, ithe share price of hanks
ard wliel Mmanagement companies with holdings tn the company alss erached,
Pulslic sharshuldera of O Fower are now stuck as they mey noc be able to exdt the stock.
The C5G Poseer promoters kave pledged 100 per cent of their halding in the company. YES

Bark fell 7.1 per cent as it heldy o neacky 13 per cent stakbe in the company, scquired
chroegh the revocanon of & pledpe

chalders include HDFC MF with 918 per cent, Aditya Birla MF. 894 per
Empleton 3.1 per cent. LIC 2.25 pev cent. Reliance Capital: 2.07 pee den
g Pened wigh 1.53 per cent

Unauthorised transactions

=The total liabilities of the company and the Group may hove been potensially understawes]
by approximately T1,055.54 crore and T1,608.17 crore, respectively, & on March 31, 2018,
and by TE01L.83 crore and B441.83 crore, respectively, as on 1 April 1, 2017 the company
exid in the satemsnt to sachanges
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€6 Power further dischosed thir the sdvances to related and wmreland parties have baen

porendally undersmted by T1.990.36 crore and 12,806 63 rrome, respacirrely, a1 o= Manch
31, 2018, and by T1AT9. 348 crare and 11,331 47 crore, respectively, s on Apsl 1, 2017,

T3 Poweer Managing Direcios KN Meslan: was awey [roms dey-as. -y margemen durisg
The irvesTigation and Chief Finansial Dificer ¥R Venkstesh, who had ressgned om Tach §,
wias aked 10 conticue ull the year ended herch 31, 2019,

Legal and sharcholder sdvisars okl Susinesalioe than even the company's independent.
direceats should be in the dock fad failing 1o fe the alarm oa guestonable deals for yrags.
“Tnethe dirseinrs showlkd be asked whs thiey luled i anng conoormas wioen all dress
] ¢ deals were going on. After all, they have & role wo play on the board..., i,
nabochy seerms 10 hold them respoasile, Tt bas heen seen i the [LATS fasco, we” sk JH
Gupra, former SEBL Executive Direcoos and founder of sharehoelder amlvisery BES.

Laoans withoue aucharisacion

The investigations alyo found char certain asiste af thie company wers parporiediy provided
s callaneral without due auchoricy; and the somparny was made a co-barneser andht
iuaraator far enabling ostensibly unrelsied third parties to obtain ioars withoal due
suthorisstion “The maneys sa dbtactsed were immediately and without due zuthonsation
rivuted oot of the company, either by ienelf ar from ke subsidisries or cenenaTnly urireived

parTies to .:u-:a'mirghm-.l F"‘F" G Porver d.r-j]-;ucd - [

N h
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imappropriate netting off, wring onensibly unrelated third parcies, souning cransactdons

* ehrough subsidiarics, promoter affiliate companies and other connecied parties. Theee may
have potentially resnlied in misstsement of past Asanclal rasements,” C6 Powers said, The
boesd has ordered o foremsic investigation in the entire matter,

Fuibllshed on August 30, 2049

Fallow us on Telegram, Facebook, Twitter, Instagram, YouTube and Linkedin, You:
can also deenload our Andeold App ar 108 App.
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i raport adve said the st wor ik of the compuy bl

Gaytam Thapa's Avanila group, has unzanhed multiple

Business Standard

CG Power stock crashes 20% after probe
reveals fraudulent transactions

Snch deals were executed by senior persennel: 4wkt repail

Amritha Pillay | Mambai  Ssagos 21, 3090 [pnt Updeted a1 00 44 151

g I.-'.'-"-ﬂ

Ay il probe initinted @ UG Power and Il st rial Solutions wer) IWI-'-‘"!" promoted by

ppary micrmied the exchanges. CG anrﬂ:lmﬂ!ﬂil
W TialIEn The compuny s siock crashed close 1o 20 pesoera R
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Law [farmicabetiand  Palftice dordcleben'Follea] sl Partidefis mede]  Foossery Sartichet sb Eoa raewy)

qE

Allegations of Financial rregulacities in Crompton Greaves

LT O (7 e B VT Pl -l L bl o g e b

ThiE Cr oo ol Greawes groma sl wiid, Ui reesnily. hraded by Gaotam Thigas, is m the e ola
micem fobowsng allsgat-ons of ilagal deeron o usss Gnd rownd INEpag, & houiehald fame i3
slecirkal gootds. the griip il hesd for Sl teres oF 59 allcgauons are ssteminhes
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monegycontrol

Digging Deeper podcast | The
CG power fraud

In today’s edition of Digging Deeper, we're looking at the latest case of
COrpOraie misgovernance,

MONEYCONTROL CONTRIBUTOR

AUGUET 23, 2010 / 0829 PM 21

HARISH PUPPALA | RAKESH SHARMA
The CG Power fraud, which came o lighl a few days ago. has once

again wmed the spotiight on imegulanies in corporate govemance in
india. CG Power and Indusirial Solutions Lid, which was previously
known as Crompton Greaves - you remember the table fans? - that
company’s curment avatar informed slock exchanges on Tuesday last
thal investigations by an independent law firm revealed some
employees had carmed out unauthonsed transactons. Those
transactions led 1o a polential understatement of the liabilities of CG
Power as well as advances given 1o related and unrelated paries of
the company and the group. The financial fraud at the Gautam
Thlpa?-ﬁuﬂmbadﬂﬁpﬁwﬂfihpﬁdy runs into thousands of crores.
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In today's edition of Diaging Deeper, we're | = ]
COMpOfaie MiSgovenmance,
A case of misstaternent ,qupmﬂrlf'

G Power & Industrial Solutions Lid., which makes
slectrical swilchgears and the ke - deciarad earfier this
restale #amings after becoming aware of some "suspect.
unsuthorized and undisciosed” yansactions. Shares of the aiready
beleaguered company slumped by the dady 20% limil to, taking @

years decline 1o 70%,
CG Powar said soms kabiiites and advances to related and unrelated

parties have been understated and some assets wers purporedly
provided as collateral. Money from the loans was alegedly siphoned
off by “identiffed company personnel, both curmen! and pasi, including
cartain non-executive direclors. "

For India Inc, thesa revelations add 1o the spate of lapses in
corporate governance that have spooked investors over the last year,
and prompted many audit firms fo abruptly cancel their contracts with
companies lke Fortls and Manpasand Beverages. Such cases have
led to increased soruting and regulatory catch-up o plug any and all

loopholas.
So what exactly happened in this fraud case?

CG Power's BSE filing claimed, Wmmmmhm

was made aware of some unauthorised Iransactions by certajn

BG0Y 2 G-



amployees of the company.” The filing staled that the total Iabivties of
the company and Ihe group may have been polentally understated by
Spproximalely Rs 1,053.54 crore and Rs 1,608,17 crore, respactvely.
CG Power added that agvances 1o relaled and unreialed parties of the
company and the group may also have been polentiaily understatad
by Ra 1,080.36 crore and Rs 2,806.63 crore, respeciively. The
company's bosrd noted thal certain assels ware purportedly provided
as collateral withoul due authority and that CG Power was made o co-
borrower andlor guarantor for enabling seemingly unrelated third
paries o oblain loans withoul due authorsalion.

Their statement claimed, “These (transactions) were purporedly
carried out by identified company personnel (both current and past)
including certain non-execufive directors, certain KMPs (key
managerial personnel) and other identified employees in breach of the
Rules of Procedurs of the Company. These ransaclions appear o
have been carried out by various rreans, including inappropriale
netting off, using ostensibly unralated third parties, routng
transactions through subsidiaries, promoter affiliate companios and
other connecled parties.”

According to CNBC-TV18, CG Power recenlly saw many
management changes. Managing director K N Neekant was away
from day-lo-day management during the pericd of investigation.

Sudhir Mathur, who was then an Independent director of the company
and a member of the operalions commillee, was re-designated as a
whala-lime executive director of the company with effect from May 10,

k. 000449
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2019, Io ba more involved in the day t cay T2
company. CFO VR wmwmﬂ'“'ﬂ'mﬂumuﬂ
was asked to continus il the finalisation of find

year ended March 31, 2019

G Power In
Domestic lender Yes Bank acquired 8 crore Shares h"ﬂfﬂ |
May of this year, a 12.79% stake. Reacling to nNews "'"'"’M
shares of Yes Bank registered an overall g.02 % fall 1o the inlra
low of Re 70.55. The share fell aver 10% in 2 days.

Mutual Funds hava invested a large chunk of their equity portfolio in
the beleaguerad company. In all, five of ihe 44 mutual fund
participants have axposurs o the company, HDFG Mutual Fund had
9.17% Investad in the company as on June 30, 2019, iollowed by
Aditya Birla Sun Life, which had deployed 8.92 percent. IDFC Mutual,
Rellance Mutual Fund and Franklin Templeton Mutual Fund also had

exposure in the range of 1%-3% a8 on Juno 30.

Tha CG Powar fraud, which wanl ‘unnaticed” for nimost thres years,

has raised questions regarding regulatory oversight. The company
disciosed the findings of its risk and audil committee (RAC), which

revealed that the firm and the group, logether, could have under-
reported liabilities to the extent of over Rs 3,600 crore in the previous
two financial years. Essantially, the funds raised were routed oult of

the company.

itahnmgudﬂmtﬂshhmuiuﬁmbrhldmmumqm[
from a bank fo replace & cheque the validity of which was abeyt 1o
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expire. "The committee could nol relale tis fo any cbiigations of the
campany,” sald tha company. The company sakd il would cooperale

with regulatery authoritica and promisod to restors the highast level of
govemance standards and ntemal control within the company.
Business Line quoted legal and shareholder advisors as saying the
company’s independent direclors should be in the dock for failing o
raise the alarm on questionable deals for years. JN Gupta, former
SEBI Exscutive Director and foundar of sharehcidar advisory SES,
said, “Independent directors should be asked why they failled in raising
concerns when all these questionable deals were going on, After all,
they have a role to play on the board ... but nobody seems to hold
them responsible. It has been sean In the ILAFS faseo, oo y

Filmi story
One Moneyconirol report pulled no punches, claiming that “the story

{CG Power is] saffing fo investors can be straight out of a Hollywood

movie laced with all the thrill and suspense.”
Hara's how the script went: First, a financing company issued a letler

of failure of inlerast payment to CG Power, which could not be
“traced”, A cheque replacement request followed. The managing
diractor then realised that the company had no role to play. Therefore, t’?
there were fears of something amiss and an audit commillee was set

up lo probe the issue. In a marathon 13-hour meeting, which wound

up at 4 AM on Tuesday, the board of CG Power discussed the issues
related fo unauthornsed transactions by some employees,
understatement of kablities, advances and its impact on financials.
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guessed i, thougands of crones 4
&

The 1608 crores and 2807 crores we sn-:t-m-"'"“f? o

huge numbers for & company capHa were

Mhﬂlmem.Lﬂlwm-lm'Eﬂm.mi plain

lncked af 20 percent lowr circuit, The Moneyconirc! reports

in s crikicism, calling it herd to digest given the megritude of 1he

amount involved and tha nature of transactions.

As for that part sbout “misstatoment of past financial statements” - You

know, the inappropriale netfing off, using unrelated third parties,

muling transactions through cubsidiaries, promater affiiale Companies

and other connected parties - if is a matier of concern that divergence

of such magnilude was not spotied by the auditors and the
management earlier, These iransactions wera found 10 have baen
rouled through subsidiaries thal ook the shelier of accounting under

contingent liabilities.
Avanths Group's troubles

As for Gautam Thapar's Avantha Group, the inability of the Group 1o
meet debt oblgations maant that group companies had 1o ceda

control of CG Power o lenders, although they are still isted as the
premoler group. As on June 30, Avantha had a negligible stake in the
company, with lenders invoking the antire pledged promoter
shareholding earfier this year, According 1o a report in Mint, the
Avantha Group's troubles can be traced to ambitious expansion plans
fuelled by debt in the pre-Lehman Brothers period - it mad the largest

M2 nagaalgl Vet ﬂﬂﬂ'iz

Y



OVerseas acquisition by an Indian paper maker in 2006, buying
Malaysia's largest pulp and paper company Sabah Forest Industnes in
8 3261 milion deal. That, and other acquisitions, eventually stretched
the group's balance sheet too thin. Ballarpur Industries Ltd, another
group company, reported a debt of 25,496 crore as on 31 March The
promaoter group helds 25% in Ballampur, however almost all of it is
pladged with lenders as of 30 Juna. in 2017, lendars to Ballamur
Industries took management control of the company as par of
strategic debl restruciuring, 8 Reserve Bank of India mechaniem to

addreas bad loans.

The group's entry into the power business didn't bring success either,
sadding 4 with addibonal debt. Its 600 megawat! thermal power plant
in Chhattisgarh under Korba West Power Co. was sold to the Adani
Group by lenders. Banks are irying to find @ buyer for its other power
plant in Madhya Pradesh - Jhabua Power - which has 800MW of
oparational thermal capacity, with an addibonal G60MW undar
implementalion

The Crompton Greaves debacle

It is not a surprise then to leam that the markets had wised up to the
fact that trouble was brewing at CG Power. The company’s market
capitaization has fallen from around 8,000 crores in January 2018 to
1,156 crore this Augusl, even before it reported the unauthorized
transachons. The trouble began when the company, in its earlier
avatar as Cromplon Greaves, aggressively acquired firms overseas.
Between 2006 and 2010, il acquired several firms in the UK, France,

£oa+33
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have nan COL aground.

According to Mint, hmmmmmmwhhﬂ
of CGL's evenus, were an overhang as the wmlﬂwﬂﬂﬂhm:ﬁ
hurting profitabilty. The industrial segment, which was 8 drain on
flows, was eatler funded by is mmwh‘mm

waas its cash cow, Analysts sussed out problems when the damerd
of its cash-rich eonsumer eleciricals business did not turn out 1o be 3

Pll'ﬂﬂfﬂhdlmAh:nm;wnhutadmargu'.lJ'llFﬁ'“'““"’ﬂ’“""’"'gfm
cashed out It 30id its entire stake in the consumer clectricals business

to & consortium of private equity mvestors for about 2,000 crores. With
no cash flow, and debt mounting, OG Power was strnuggling The
consclidated debt of CG Power was about 2 000 crore by 30
Seplember. Meanwhila, promotars staned pledging more shares. As
of 30 June, the Avaniha Group had zero stake in CG Power. from

34 3% a year ago. Stranded bankers and lenders such as private
equity firm KKR, are now left holding what seems a dud asset. This
happened becausa of creditors invoking pledged shares of promoters
following defaults. A shight twist in the tale is the acquisifion of an over
8% stake this year by Bharti (SBM) Holdings PvL. Lid, a firm owned by
Sunil Bharti Miltal. With industrial business in India and Furope facing

a cyclhical downtum, the future doesn't look 100 promising.
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Now, CG Power plans to conduct a detalled forensic imvestigation to
esatablish the accountabiiity of wongdoings and will take appropriate
legal actions to protect its interesis. But It remains o be seen if that
will be enough. The compary is already fesling the pinch. lts failure to
restruciure business, both in overseas and domestic markets; delay in
assel monetisation; shrinking Bquidity; absenca of true and fimaly
financlal information; drop in credit ratings and mounting debt in
books, could cause a prolonged pain, which may or may not ease.
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CG Power, hit by fraud, fires chairman Gautam Thapar
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Mumbai: The board of CG Poweran. 9™ i Solutions Ltd, which is in the 7
midst of restating its earnings after discovering suspected fraudulent OPENAPP
transactions, sacked its chairman Gautam Thapar on Thursday.

Thapar has, however, denled allegations that he misappropriated funds of the
power equipment maker, which is part of Avantha Group. In a statement, Thapar
said he has repaid 24,000 crore 10 various lenders since 2015 and allegations uf%

fraud were unfounded.
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On 20 August, CG Fower's board said the company has discovered "significant
accounting Irregularities’, including suspect transactions that have led to
understatement of the company’s ligbilities and advances to related and
unrelated parties by hundreds of crores of rupees. Some assets were also

rtedly used as collateral and the money from the loans was siphoned off by
“|dentified company personnal”,

“In cognizance of the current situation being faced by the company and the
dgeent developments, including disclosures dated August 19, 2019, made by the
company, the board of directors passed by majority consent, has resolved to
remove Gautam Thapar as the chairman of the board with immediate effect,” CG
Power said in a regulatory filing on ;

nay have been understated by
a5 Iy, as on 31 March
0G50
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The board had on 10 May sent CEO and managing director K.N. Neelkant on

leave, pending an investigation into some “suspect, unauthorized and A

undisclosed” transaction. :
OFEN APP

Thapar sald he didn't have the opportunity to particlpate In the investigativie.

leave it to the stakeholders to draw their own conclusions from this fact. I will

reaffirm this at the board meeting tomorrow, 30th August, 2019.°
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12.79% stake.

Other major shareholders include HDFC Mutual Fund, Aditya Birle Sun Life
Asset Management, Franklin Templeton and Life Insurance Corporation of India.

b

DPEM AFR

f company Is now controlled by lenders, which involed the pledged
reholding of promoters earlier this year.

In a regulatory ﬁlln:m‘l‘uudmﬂﬂmpmrddﬂm it will sell non-core
assets and explore various I'Lmdul%muu to reduce debt and optimize ita

#perations.
The sale of assets includes the Ka i arg land in Mumbai and its OG House
headguarters. 2

The board Is also considering other filndralsing avenues, including an equity
raise for bridging cash flow gaps 2 !
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MCA wants accounts of fraud-hit CG Power to be
restated
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Sebi asks CG Power to provide Thapar, others
documents sought on fraud in company

PO e B, . 3D A

Rl L e e WLETED T LT e g s | aue-be Cia Py
B nalmiin Soletier o provoicis B biel @S e S e Thimsr sl
O b DT el O Wy RAC SOl o guck: frdngg of Sngrclai

s ks o e & I o (e oy TB T et T Serelas ans
Ercimgn doard of s (ade] wlhin Naa 19 §ogiehas detaman T raae
% Py i EF 1 v bt il ot alidonmen, Derr screzzng the capilal
g o ik gl sanilimranl in Sl o e e S o

Parvma b F5 gn i (el COEWRSS T PV e mTabne oy
Cemnte &

=1 e BT EIT PLBE ETIED TN (N PTEV TR 8% Al

sttt iz compary sndwhot by bee rerps mibia sy TR s el oirmr
Adewriane) b proviched s s T EFONT M 01 o Bolore Delonier SRS e Jakd oeder g

H i and T COSOTY  prosdte o mel (sl pancde roe mrierees o e el Fdafwen Eram Sl ol e 3 EgEi

el Freguleviies mt OO P g ofuier Thigpes, B 50 prwacied by Doommits; 9
Sum g ch aragnel

Fird R B Ol L AT A



il
‘Gah I Ex orzter o CG POWErL Com iy b o M pep Sl Sapnder irted S i v derm o7 iy e s e el e
o Lo Lo 5 Forw By iy e,

5 Powet i | B TUBE0G T ) W LT ) YT P g 0 £ 8T ol Pt o PGS ([ 7 e ket | b,
Ircia g o EREi Deing prowiden ool e e e moroy Bom the oem spaced off by dEnied com ey

yep et A e ] g Wkl C Vb ey el e bras e e
wrawebedl e e vl a1 e i e,

VT et e s 3508 Gl

“ain] BT TR it e ] ek PEea d o e

051000




L50Ea

: 6l
FHE TIMES OF TNDIA ‘ i ’
Murugappa to take over CG Power in Rs 750 crore deal
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Murugappa to take over CG Power In Rs 750 crore deal
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Murugappa Group led Tube Investments to acquire
56% stake in CG Power for ¥700 crore
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o This givet T mvetnessly 1 Fihl 10 appoint majority i deractort o8 the beard,
est right io shars subsenpiion n a0 of rEnce af whares ared dpht io resncE LIy

change in capilal Siruciure
Murugappa Oroup bed Tube lnvestments of Indie Limited has agreed 1o favest 1700
crore in fraud-hit CG Power and Industrial Solutions Limited for £6% stake,
according o 3 regulatory filing
In & statement to BSE, CG Power said that the two companbes have reached &
securities subscription agreement ($5A) which gives Tubc Investments of India
Limited control over 4.2 billion equity shares of face value of T2 each at a price
of 18 56/- (including premium) per equity share aggregating io 1550 crore. This will
give Tube Investments conirol over 40.62% of O Power post the squity shares

RECOMMENPEEECRIYC

Scientists ware of new covid variants after discovery of Omic..,
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Tube Investmenls

Abto, Tobe Investments will pet 17.52 hillion

exercusaiie by the wamant hokder o subscribe
18 mooths from the dats of sllotment, Aggragate of the equity
the warrants s %150 crore. Afier the conversion of the wamants, &

stake ip OO Power will grow 1o 56.61%, ) e
This gives Tube Investnents ihe right 1 appoint majority of the directors 68
bosrd, firstright to share subscription in case of ssusnce of shares and right to restrict

nay change in capital sruchre.
A massive financial fraud of acound 13 000 crares was uacovered at CG Power in

August 2018, fallowing which the company board sscked its chairman Gautam
Thapar, for msappropriation of company funds,
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Murugappa Group's Tube India makes winning bid for CG Power in Swiss
challenge
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Murugappa group's Tube Investments of India Ltd has been declared as the 9
successful bidder for acquiring the majority stake in stressed power equips OPENAP
maker CG Power and Industrial Solutions Ltd, the company said in a stock
exchange filing on Friday night.

Tube emerged the successful bidder following a Swiss challenge bidding process,
which was initiated by the lenders to CG Power, after the company had on 7
August said that its board had approved an | vestment of RsT00 crore by Tube
Investments for a 56.61% stake. fag
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2020) communicated to Tube Investments of India Limited (T1I) by their Letter
of Intent that, upon conclusion of the Swiss Challenge bid process launched
under the auspices of the Reserve Bank of India (Prudential Framework for
Resolution of Stressed Assets) Directions 2019, they have declared TII's offer as
the successful offer and TII as the successful bidder, subject to compliances with
\Iﬂuﬂ‘nmrdﬂ:iﬂm stated in the said Letter of Intent, to the satisfaction of the
ers,” said the notification.

OFLM AP
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Mint had reported on 13 August that if the Tub » Tndia bid s finally accepted,

will recover only about 45% of their loans g. This had
Brompted banks to seek proposals from other {nterested parties under the Swiss
challenge method that throws open a bidding process t entities that want to
offer a better price for the asset, the report sal
At the end of March 2019, CG Power's debt LRs2.485.5 crore, acvording to
its annual report. Bankers to the company i State Bar “”"dj.'.?g"!‘f"_—

000473



il T Bemhn
. B - _.-._-——'—- '—-———-___
e
=
ﬂmlﬁjhuuﬂﬁmm-

DPEM APF
Earlier this month, CG Power said it has reached a securities subscription

agreement with Tube Imﬁtm:nhlnse]lﬂﬂbi]ﬁmlhmnﬂﬂ.ﬂrﬂfnrl
total of RsS50 crore. This will give Tube Investments a 50.62% stake in CG Power.

MINT PREMIUM
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In August last year, CG Power said its board discovered “significant accounting
irregularities’, Including suspect transactions that have led to an
understatement of the company’s lisbilities and advences to related and
mmmwmumﬂmumuummm
mhtﬂuﬂmmhudpmhwﬂummwpmthhmmmﬁﬂh
understated by Rs1,990.36 crore and Rs2,806.63 crore, respectively. Following

\ﬂi"ﬂ‘lrhm its chairman Gautam Thapar was sacked.

c1 CPEN APF
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Murugappa Group takes over

CG Power, appoints directors

Chennal-based Murugappa Group on Thursday look over scam-hit
CG Power and Industrial Salutions, infusing Rs 700 crore into the

company and appointing directors on ite board
‘I"ﬂ.ﬂ"
gt [

M on hovembar 3. 2000 18:32 15T

murugappa

Murugappa Group ‘akes over CG Power by

Chennal-based Murugappa Gioup on sday oo i

Indusirial Solulons, IMusing Rs T00 crore it the compary and appointing dirsctors on
its board. GO Power in & stock exchange fling 8ald the company board at ke masting

oooiTe -
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prce of L (T}

on Thuesday Issusd 54,23 croee shorea of Rs 2 818
erore wamanks. &

peerniuan) per shars aggragating 1o Rs 550 crors B Tube |
Also, ¥, n Wurvgapps Group fivm, have been lssued 1.53 of Ats 150 crore

& right exercisable within 18 months, kor aggregate comsideraten i1 he company
Tnuhmulmnhumﬂldlmm " it said.
3 hekds S0.62 par cend of the paid-up squly share caplalof 18 DR
TH piskd Ra §.87 crors soveants subscrption of equily sharos and 25 pef cont 8

corpadoralion for wamants.
o
Wﬂmmﬂlﬁ.ﬂﬂﬂﬂlmm-‘m“m {

auty.
in & separate fiing, TH sad, “wilh ffast from today |8, Novewber 26, 2020, he

company, viz. Tube invesiments of India Limied has been classtied as the promoter’ of

he CO Powsr and the board of directors of OO Pewar has basn raconsttuted.”

G5 Powar sad s enfirs board inclading nen-exscudiva chainman Ashish Guha and

wifiode-lima esgcibive direcior Sudhir Madwr have rasigned.

Murugapoa Group has aponinisd sic members on the C3 Power board, with Valayan "ﬂ'
Subkiah, who currantly |n the Managing Cirector of Til. a3 its chaman. Natarsian

Srinivasan, a drecior on Nurugspos corporaie board, has aiso baen appoinied as the

rigw Managng Director

M A& W Annachaiam, & foerh genaml member of T Munigspos family, will also ba on

e board of GO Pawer.

taken & hadeout of Rs 1,900 erore and e
Last week, O Power and Til had il
seligment and restuchuing of debd.™
Under the sedtiemant, ianders wil o8 peid
200 crore of dedt would be convanid [
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Besdes. landery would be pald “sut of the prosasds from e ssie of C6 Houss
Property on beat efots and B8 is where & basis, within o peviod of five years,” tha hwe
firms had said in sinck sschange flngs.

Th sl of the property wouid wipe another As 150 erore of deat from GG Powe
Booiks. This i irmes peciive of fhe vaiue e sale of s popsy makses.

¥ the property sels t Rs 100 crove, b of it goas 1o the lenders bul Rs 150 crose
would be wiped oul fom GO Power books Simiary, sven (f the praparty goes for Rs
200 crore, enly Rx 180 crore goos off GG Power books,” & source famiiar with [he pact
Said

Tl had recenily received fha Compelltion Commission f inda's (CCI) nod 1o acqus
CG Power. In Fve yoars CG Power wil be debl-free.

In August kst year, G Power smd its bosn discoverad *significant accounting
Ireguiarties”, inchuding sUEPaCt IAnsactons Mat have e o an undeststernant of the
company's kebimses and scdvances 10 reiated and unnelated parties by hurcreds of
crores of npees.

I huadd aid iMad Edvances o reiated and unnslabed partiae Bnd v Avaning Eoup may
hawve beon polentialy understaled by Re 1,000,38 crore and Ra 3,808 83 crome,
respactivaly, Folowing these aliegalions, is chainman Gaulam Thapar was $ached.
Pargilofty, Tl in 8 separats Ming said, it4 board il s maeing on Thursday appraved the
issue of equily shawes on prefereniial alioiment/private placament basis 1o Azim Pramii
Trust and 58! Mutual Funds for an aggregate of Re 350 crore.

It il not say If the share issue had got Bnything 1o do with CG Power acquisition.
Azim Pram|| Trusi would be issued 27 233 lakh shares fof Rs 199.88 crom, while SBI
Mutual Fund would be issued over 20 'akh shares for Rs 148 89 crore.

003172
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Murugappa group chalks © -
strategy to resolve CG Power legacy

issues

While it will maoke o fair Qssess
erosion, especially in the wake of cont

|
ment of recent VaIUE
roversies,

robust framework of risk monagement an
corporate governance will be evolved. u’}ﬂ
Wirsten by Salan € Kumar
Jenuary 18 2020 300 am
Franeis Pipren
i 1 i o 3
".1-_
D

The company was a Non-perid
management had the task of

=y
I s

flec &6 Fta

the resolution plan and get tSEEEECRT TS s _
said. i 3
e
™ "'\-.F. i "",'-*I.

RS ban f [ Ill;.~'|:‘.'||:tu|
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Having settled the dues of the creditors of CG Power and industrial
Solutions, the new promaotaer of the company, MUrugappa groug,
said It will adopt a two-pronged sirategy (o resoive the company's
legacy ssues.

While It will make a fair assessrmant of recent value erosion,
especolly in the wake of controversies, a robust framework of risk
management and corporata governance will be evolved.

Writing in the latest annual report, the first ane since the group took
over the reins of CG Power last year, the company's chairman
Vellayan Subbiah said it was a matter of satisfaction that they could
settie the outstanding dues of employees, vendors and other
creditors as the first step of revival

)
=t
i

. %
This has enabled sequential improvements In the quarterty financial

performance. He sald there s significant grawth oppoartunity going
_—
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Tormner
forwerd, with steps being taken to gtrangthen cUs
new product

engagement, supply chain, talent ramp-up,
;.qmeﬂt!-

developmaent and exnlaration of new Markets and

1
"Our decision to operate CG Power as a standalone entity while

subtly integrating the cultural ethos of the Murugappa group snal
help the company evolve in the near to redium term.” ne said.

Murugappa group's Tube lnvestments of India (TH) had acquired CC
Power under a Swiss challenge as part of the resolution process
initiated by lencers under the Resarve Bank of Indis directive on

prudential framewaork for resolution of strecsed assats

TH infused equity funds uhj_gjqul.' 087 crore for equity stake of 54% In
the company, besides suk ‘. sing to certain warrants. Ti| toak
Novermber 26, 2020, with a new baard

contral of the company o

Binted the same day.

constituted and new MD gg|

The NCLT had ordered
company’s accounts for
2018-19, All lenders of th

guarantee obfgations
000!2
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of operational creditors and other stakehclders had to be settled by
the Murugappa group, sccording to managemant commantary at
the socond quarter samings call by CC Powear,

There were investigations by SFIO and SEBL The company Was a
non-perfarming asset and the new managemnent had the task of
completing all the settiements as per the resolution plan and get the
account reclassified as standard, it said.

000434
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Business Standard

CG Power lenders agree for loan recast, pave
way for Murugappa takeover

CC Power and Mursgappa Group e Tube lnvestments of India Ltd, suid lenders h
sccepted pme-time setilement and restructaring of debt,

Press Trest of India | New Delhi November 13, 2020 Last Updated at 11:22 15T

in A, THL hod agred to lavest R 700 crove in COUBGHERIARa 36.61 per cent siake. | Photo:

ﬂqrrnr:rl’drm lmrr - it

Lenders to OO Power ard Industrial Solutions hawve mﬁﬂhl ti b "
s . one-time loan restrocturing o pave
for the Chennal-based Murugagns Group taking over the scam-hit expuipement makes.

000195 '
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i el
o f 14 bk have tken 8

€ Power had w00l debt of Rs 2,181 me.u::mu- comsor BM
af Bs |, 100 erone snd Fessruciired ihe reenais o

and Murugapps of
In separate but abmost ieiitical siock exchange filings, CO Power mﬂﬂmtﬂﬂ!ﬁl
ghmmunmmmummm-mrﬂﬂ*‘”

stake
Is M.mHWMhmuhmmhﬂﬂPﬂ“'“'jMIF# it
cantaised inSecur
This, it suid, was sabject 1o “setisfactory flfilment of conditiens precedents e
Subscriphion Agreemedd (554
jenders of CG Power

“The conditions peecedent of the SSA inter alia included a condition that the with
stcept ohe-time settlement and restructure the funded H““‘mﬁrnﬂmﬁi
the temns of the biading offer made hy the company 1o CG Powes and the leaders
rrutuslly accoptabie,” TIIL taid

Now, CG Powet, THL snd the leaders have “exscuted the requlsite binding W'“l:'”"“ M.r

November 20, 2020 for one-time seniement and restrocninng of fended facilities
of CE Power.”

The pact provides for lender being paid as upfront smoent of Rs 656 crore. Also, Rs 200 crore of delb
would be converted into soe—canvertible debentures having & five-year temare.

Besides, lenders would be puid “out of the procesds from sabe of CG House proporty on bext efforis’ B
and a5 b wihvere s buals, within o peried of [ive years,” the Millags said,

The sale af the property woald wipe snothier R 150 crore of detd from OO Power books, This is
imespective of the value e sale of the property realses. '

*IT the praperty sells for Re 100 crore, oll ﬂhhhﬁiuhl!ummﬁwm

from €0 Power books. Similirly, even I goes for Rs 200 croee, only Bs 150 crore goes
off CG Power boaks,” » source familiar with the pact zaid. -

The pact alsw provides for

consortium lenders or CG Power p

TIIL had recentty received the Competition Com
five-years CG Power will be debi-fres. |

I Augusr lust yoar, OO Pover said its bos
including suspect ransaciions thit h -
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Business Standard

Murugappa Group signs agreement for settling
CG Power's dues, loan recast

Says CG Power's resolution of eutstanding abligation towards its lenders has heen compheted by

upfront peyment of Bs 650 crere te enders a9 compromiis selilemenl
TE Narasimbhan | Chenssi December 28, 2020 Lan Updated w 17:35 15T

Jcénrmwmhm&nm.'mﬂfmmﬁnﬂh od fireiliries exterided by the lmders fo
o s

CG power's promoter Murugappa Group has signed § definitive sgreement for settlement of lender
duﬂ_lﬁ H':llﬁﬂnﬂn:. O P‘h:-trnl:rl'r 21, TN informed the unui.:..:hmp: whout the executicn of
requisiie binding agresmants, inclading Manter Implementation-Cum-Compeotmise Settlement






e e
E_muﬁnh ‘ 2 ’
Mumbai: CBl searches premises of Thapar, co ex-
directors in Rs 2k-cr loan fraud case

Pl e T B, 20 ey Y

e bl T vyl g wof irvveriig o, (D8 dsaacbes i Lol | of C G Poweny B brecharylal
“mmu-hmmmmMnr—mﬂm ar W

T R e arher T wnmk, O P 8 P 1 Dbl bl S B L3, iarmar CHD Gawins Thepar. I——'ﬂ'ﬂ'i
Tl A i et Ty, v BT s O F 0 b Ardmepa burner dlmartes 5 ok P a8, T nelone L9he deecion Cmiar
G owerrs, Aonrer CFT varkainn Termoorty o urdrser. pubi, sereeh.

T8, T ey Apd o] "Tesa 0 CTesr s efied v B s deisclad

== PR
I.h e oy By e e Ol
-

O i Gkt b frrye § Fiate By o o (- consovar of O ks ol afgecly iaSiidiag dommmmts,
e 1




=
&

ey Sl o L sgaive] Hie Crompesy ol B Banmier sevice wos i, oo e o,
n e divd clars Shong with o fark oficiahy, B cacwng £ S0 oo ioas b e cosworlam
e cormariL By wiry O SrveSien of ek A, shai U anrelios, with relased arnies,
Ibank by #isaressrElon. fshriremng boaks of acoouTi pred SNEnee i s o ke

b . ST imee i Akl Binarcos ke srach, Waomber Sumesi: Pars ek ridos st 0
Pgkfering u fraval Cese egainst former sremoters end dikecio o O Powst 8 Infurins SoaSors. Afes musrineg the soiis.

B T regeeed e ke an r....T



Lr- L
£ E:
Trg i S (et @ Wi e o wiwc i Pl mregy d@nd wen  p o Mt G, (e

Catsre ThEns TEFWE, L prrwer i s I b bl Ty U Ui, i & wer e §1 WA IS8T S PAdely @ Fdelmmib, G D, Ivsora o i i
PTG

17 PERM, Hha ey bl appaketel gr bepepacers e e by pepee afie] (88 (L ETH T TINEETLE TH 8 prepery
Tl SOTH OF LI ELESTL W PO S e DO F T e e Dk (G AT e TR ey ans Frune sl ar ohre g
Wi W bRl Ly I (s mean et oak ol Eem e eergr ey

B =up siosyd oz EmicHTI O SED el s it il vi 12 by g o o EREy

Lo e iy, i i

Wi e |mmm s highligheed i tha meda, 3 Fon So e g 1 Sfkow o o the mue e eenowleg 58 o ko
e

W-h i corenn & B e pdh of CERISL Ao o pearkod evrenn Agd 1ME aed

e st S vk e & cosned ol egedly shygred e Divged 8 E e o oo lan sibo ity wec osribdag v ke
Al A ety [ by the Boand of JRediEr I Heior of P Bl [Poustieg B weelied ey




687

‘TII aims to bring CG Power back on track’

CHEMSA] . ARLY IY. 1EF 1R8I

SHANE ARVICLE

Tube Investments of Indis Ltd. (T1T), a ¥318,100-crore Murugappa Group
company, said ifs priority if to bring the receatly acquired CG Power and
Industrial Solutions Lid. back on track with 8 posi-merger intcgration model.
“We strongly believe that there is a fair amount of value creation opporunity
by improving profitability and increasing the company’s growth trajeciory,”
MD Vellayan Subbiak said in the annual report.

He said the rationale for the acquisition of CG Power was not oaly to drive
incrganic growth, but also to de-risk it from the auto business and its
cyclicality. This is in alignment with TII's core strategy to be 2 leading
industrial player in the country, be pointed out

Going forward, T11 is pinning hopes on exports, new product development
and service revenues in the existing business. “We strongly believe, our line
of prudert financial mansgement, coupled with stroag and beusparcat
corporate govemance standards will beasfit CG Power in the long-term," he
said

The scquisition was a major stcp-up in size, scale and scope for T1I,
accelerating the company's forward bound growth strategies for redefining
the future, said chaimman M.AM. Amﬂdulm

'A:hﬂ!mm mmmmmmﬂllﬁh driving
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| sustalnabiliey.
vehicles, power penenmtors, slicmate ALl smariphone COTF
encsgy stornge sysierns, 1T, medical deviess BIF 0 L,
advanced driver assistance systems (ADAS), and . The scaling
lm#r-fﬂmﬂﬂlmmmhﬂ:ﬂ
"ﬂhmwmdﬂ“mm"wwf'ﬂmﬁ'“
teshoology partners arising from the pendeini wasaabiel
Other ventures such s TMT bars and the truck body bul Subbiah
at the incubatory stags, which need tme o fractify and grow, Mr.
said.

Cash surplus
mh‘__.mmmﬂ'*ﬂhﬂg crore from 29 erone
mainly on account of lower borrowing and better management of not working
capital. With strong focus on cash generation, it achieved a significant level
of net debt reduction of €159 crore. il ended the year with a zash surphus of
%10 crore against net borowing of 7149 crore, Mr. Arunachalam said.

THE 244
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= CBl files fresh case against Gautam Thapar, others

Sarr apa
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The GBL whish |5 | e igating & S e et el st Avea i Group
premeater Gautum Thapar and of s fled & fresh cass on Thasdoy
oy ifseted paids wb e lale Tt 5o ms in fdurnle i and Dl

The o case peraics tn o complasst fied by Sxte Bapkot bl usE vl
agidnet 0 Powes & Indusmial 5o7mons and others, mchsleg 113 then CBO0. en
TP, Uheern it s i d snkeswn peisons, The enders consonium hes scoumd
phrm o causing en aleped looa of fa 20806 ceoce, the T3 paic

e " - =g ks mlimpred that thir add socased bad lstened SBI wal ol comsaium
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Murugappa Group to invest Rs 700 crore in CG
Power

Ryrmd b
R ———— e L TRl
Sl e v o b PPt e

\UMBAL Musafiped Gepup company Tube Iyvestrogats (ST 54 Sof indey i1 be
iervestitag s PO0 etone to acquiTe S1% qiake in the sram hit O Fowed wnd tncustrial
Sclatiaey Bye latied infoiomed (he boyries on Friday

0 Pesmwar Lafenmm the bowsaes that it board has sgproved the epecation of & securities
Pt bt S s peion agreement with Tebe Iovestment, wach will entail an iemestrownt of Rs 3530
e b it ew i oquiry shaset 3nd Rz 180 crore in comvertiile watsanls over the next 18 montha
RELATED
The TTaRsACtion & subsect 1o Tube Envestruen] FOETONE wanner of the Swss chalkenge
Eas e Fillainas Sopgt s [sgbn
40 LG twapnes. EOCRES 1R the braders of O Powet wil] ndertalon by Augpist 28 This process allows other
rvix potential suitors to make & cousberefer, efes which the frat irvestor, i This ¢as Tule
Inanjiresain s wwl o [everEmene, will ave e sption tomtch (3 flphest Hid

e Te iy e
ol b s T ol

Stock Amalysis - Know before rewrting
Bacek v of Chsbimusdalum Financisl E e naT l
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The dral with the Ry 40,00C-ceone Muragapyn Group bs alsa miltject 1o (e lenaeTs st
restrochaiog of furded facilithes arsd gumraniend debd The tiasiaciien would oo need 1he approwals of respective

shiprebolden and the Competithon Commipson of Inda,

“If iy o U conditions precedent set cut in the 534 s act pyified, the $5A will be temminuted nd the prefervmtil
allctmar will be eanionllod b sorerdance with the term of the 554" 0O Powstaald "

C15 Poweer said that Bvere wAl be frach issus of 6425 crem dhasws, of fsce walue Bs 2oach, af & price of Bs .56 4 plece. CO
sharen s surramtly tadisg eroand Ra 1 oo the Bombay Eisek Enchamge

The Murshal bagdquartered B baen under S 1earns B owr § Ve 12w [Ecome o lght that thass ween Rrancial
irrepularities. which [nvedved money bedng 1ipboned cut of the company o afher goup compankes, by promater Gautam
Thaper knd ctner ey erecutios. ET was fest o wpodl thit Uhe company sppointed law frm Vaish Assoriates witich

{ found that at least nine [ty divemsons were made, leading oa s 1000-crove loss o OG: Since them, & new board : (Sagy
talken; comtrol of the management aad remaoved Thapar and the then CFO VR Venkatesh, froms thetir respect ive positions

" Yo their allegrd rode tn Aasncial eud; chaef esecutive odficer KN Merlian! bas ressgred The case 18 belng invessigated by

4 mmmmmﬂuﬁuhﬁu-ﬂuulﬂﬂ_

L 3
€ Power's lenders, o consorthum bed by State Sankef
y coenpany. O Powst which offers power and industrig)

L uperatiozal parpsses, to the cesk serapped and

i quipmeat and sobations, has s orderbook trore BUT 115 Sbality 1 fuecnte has been restricted dus to
Hiquidity msues. The Murisgipps group has ind exginrering and, (brvefors, theve can be
TR BEnweRR [hie Fwo companies
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MCA moves NCLT against former management of

Syrazei
. O, e el o L P @i | § it e b reed e 11 mRere e ST T b i L PrisaBuinrd ratsicliare by A
R e el e o ek s il simers v il P =y it of fomidt Thifule “ofut el i

g inlirm 47 §lwma o Fes s 8 e B ZE1D 1w 1 o7 ey bt e 205

The Minlet iy of Corpest te Affire [MCA] b appreacnad he Mumdal bench of

e Mationsl Company Law Tribusal (NCLT) agaicat the eratwhile manapement
Aorantha Group-owmed CG Poveyr & Industrial Salatians seeking 1 ialervention
Umﬁ:mmﬁn“mhﬁﬂhﬂh‘“ﬂﬂ
saednmg in dhssmibate (F b the wictsm of fraed”. Powet squignent meo OO Paw
i w0t comment Gautam Thap former CG thsirman too did pot tespos 1o 8

il from ET.

W W W W

I I 2005, the Board of O Poveer & [ndustrial Solutiens had Ly testate |13 raralags

f . Amding ntpectsd Maudslent fraasachoes by 13 chairman and few coafidantes had removed ity chamrman Gautam
| Thapar aleging miapomopaation of furds Thaper refuted the alepstions and clabmnd be had repadd i 4900 crore Lo
ANy lEndar sinse 7L

MCA b alss sought he ribanals (mtermestion o Sicect all Use reipoadenta, incloding oosted couirman Geotam Thapal
to Aizeloge thair movable ard i mimevaids swet oo ol restriining the respandents fmm seiling aSenming or creating
iafy Ehadbed -y righils nto ther sssets wntll Bes order The MCA han. 1lso sought 3¢ sppointmend of |f. tee nomines

#ﬂlﬂ 1 loard of Ehe compacy




T mlabatry has notied inmwer mne gomess asd ey innager|al penons, ksclidiag Cassam ml-:n;ﬂh
Madluw deaamm |uMumwmmmmrmu‘ Snn
W% e pet it inm A e e its el e soughl W RERES mtepveniien i declape 1Eama H.Iﬂ M le.

Aive el of diseesor o amy skiver office cowmecterl with i cunduct andl manageavent of sny frm
Barie. u foremale tepeet i aieo st [Nat the boord of O Power and bisits wors swast of the fund diversion “:l-
15 6w it lmatsfromm besmfrsaem, (b RAC reseirch ad advisory commitiee) an the bosnd of CC _m“ud
repullarizrd the akeudy ghven koun of e h escte b Aranth Groupent |t e bat als0 e appeoval for addl

of up té K 1000 tpaes”

“Unider the reige of rspanderst N 2 (Mhaped) s the chairmen of (he beerd of directoes of CG Powers and a¢ divector of s
warlous oy cornanies. RSFOR0YT No 310 8 and M feallactively srswhile offioresl among achers. wete agpointed
dinectons anifor ley managerial pervennel andvier officess Ix the varias companiss in Avanths Group and CG

saie thie 16 g petition. “These sppointrents wese designed with o view 10 xmreise close contiol aver and
APl g the mackinery of 0 Group w ax L enashe serpondent b 7 tc systrmaticaliy and sarre plition sty

erchevtints siphanlag of Pands bom G Oraup.”
Apart frem evsfwtnls direcions and ey masagerlal pesans, the minlstey has slss msde cortals rms ar pespondents
e case including Avamths Foldings, Action Global Bhus Garden Estate. BELT Grapbécs Paper Produsts and Solasts
Imdemrial Chemicals amoag ot ket

Lenders to CG Povewr ad sried to 8 oo time loah restrectaring which paved ifw way for Muregappe Group 10 take

aver Uhe capltal goods maker, CG Power bad iotal oebt of B L1k crave, oat of which & consoetium of 14 ban’ks has taken &
Bixtoout of Fa L1000 e and restruchueed the renining, Tha petition i fled by MF Shak, regionsl dicector for the

e al e e &) P Wity ol Conpeenste Afalm.
Accsrding to Privaska Sinha, co-lounder of lew Srs AEP Pasiasrs, the st patitlon fed by e WA, ;mg..&
Facts thas ghow 3 clisse rase of the Dectrine of Liklag of the Comporats Wil whteis the tribused will peed £ paetce ke
carperate veil to Setermine the trae form axed elarsrter of the company.

“The niuanal will v b deberma e tha artual benaficiar of the so-called fraed, 1o hald e acx cumtabiy under the
s, I feund puilty” sald Sinkia [

rivisions of the Compasies At and peoadise suct l

ACarct o [P Bl S

ETPrima storles of the day

e
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CC Pawer and industrisl Ssiutiars Limited (\
g Pua ,
I . 9 Foam, (8 s e ] W) Wi M I Dty
T ool B aE T P MO TR W eeecpekal ovn
e by st R TR DT .:tm
O Baf: COBECR8AZ016-20 barch §, 2020
By paral
The Corparste Relstionahip Dopadmen Tha Assiaisn? Marager - Listing
BEE Limiind Mational Sock Exchangs of indie L.
1™ Flogr, Mew Trading Ring Exznange Mams. Banore-Euria Comples,
Reotunca Buliding, Bandra [Eaaf),
Prirere Jeejsebhoy Towers, umbas 200 D51
Dhadsl Sivsar!, Wbl A00 00
Berip Code . B20003 Sevip b | COMOWER

in furtherancs fo ouf capbonsd wior paess frd encicasd hereaiin @ copy of the order
dated March &, 2030 passsd by he Hor'ble Mations] Compasy Law Tribumat, L banch
wndar Secion 130 of the Companios Aot 2013 allowing in-oponing of books of acounts of
i Comgany for the past fes jess @ Uarch 31, 2010 on oe applcatien Sad by Miniiry of
Corporms AFar

W would appreciate if you could ek e same o7 recoRd.

Thanking you

Wiowss faithiuily,
For CO Powsr and |ndissirial §ohitbons Limied

E i

Encl an abave

" | L



IN THE BATIONAL COMPANY LAW TRIBUMAL
HUMBAI BENCH

Gl SLXY of 3019
[Umder Section |30 of the Compsniss Act, 2013

in the mestter of

Unlen of [ndia, Miatstry of Corporate Affuirs,
Throagh Ergonal [irecier [desiern Hegun),
Everast 5™ Floor, 100, Marine Drive,
hifursthal - 400 002

1. O Powsr and ladustrial Bobatloss Limited
i Flnar, OO0 Hosane, ATE Rossfl, Wisli,
I — 00 31
2. Oeuwiam Thapar
Apartromt Mo506, 5= Fioor, Tower © Goand Hyst
Residence, PO Dox TI6T Dubai
i V. R Vesksteak
Haiseleeriaen § Terrufen Ternusen, 3080 Belpium
4, Ombar Sowwnml
E-131, Masjicd Meah, Oreater Halash - 3,
Dullsi - 1 1004E
& Ashiak Komar Ouks
House Mo 23, Mosrvi Marg, Frsl Fioor,
Vasint Vihar, New Delki 110 05T
6. Ramsi Noruls
A-14, Ansnd Mbotan, Charalyaper 8.0,
Dl - 1 00 0L
T, Jitemder Ballriahens
08, Tewer - 1 Cama Grende, Senapat] Bagad blarg.
Ltwwr Parel, Minnbsl - 900 013
6. Narapus Keslvesdhi Bashadri
Plai Wa. Bl , 0= oo, Hill Perk CHE Ll
Plat Me. 04, 4.0, Bell Marg, Malabar Hill,
i b — 400 D06

000701
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THE KATICHRAL CORIPANY LAY TRIDLIWAL
HMUBERAL BENTIC
Co2 4137 ol 3019

. Sadbir Mo
B-1/8, Vasani Vi, New Delld 110 057

16, Neslsant Kollengods Msmyusan
1803, Tower 4, Closs Bouth, Wrvans Counlry,
Garpeon. 122018, Haryana. Hde

1L ke M il
A-302. Kew Mahan Tomeos, Kashur Park.,
Brrivmi (Wowt), Mussbai - 400 M3

13, Mudhav Acharys
1706, Obared Woeds, Off Wanisrn Express,
Highraay Coregaan Ese. Mumbal = <D0 063

13, B. Hasibarsn
Finé Ho. 50:9-B, Tise Magnalissdlf tolf Links,
DL City, DILF Mhmse -V,
Ceargmsn, 133 009, Harysnas

14, Mfs. K.K. Haakeskwar & Co,
101, Eariks Residency. 343, Canal Hoad,
Disarmmpeth, Nagpur = 440 010

15, Aabwis Masbsahwsr
101, Bheiks Besbdency, 341, Canal Boad.
Doarampeth, Magpur - 440 010

16 Mfa BRRBC. & Cs. LLP
13% Floor, The Buby 9, Senapatl Bapst Marg,
Dadsr (Weat), Mumbal - 400 331

17. Ths Prinrcipal Chisf Commimionsr of Insomas Tum
Adyubiar Dhavan, M K Roud, Musbai - 400 020

18. Barurities & Emchangs Rosrd of indis [(SERD
SEN| Bhavan SHC, Fiot e C4-4, T Bliock,
Bandra Kl Complex, Barairs (Rass,
Mumbai - 400 (51

... Roapondssis

Orillar delivired wa 0 March 3030

Corems:  Hon'be Member radiciall: Mr Bhaskers Fantuls dMohan
Ao ble Member (Technical): Mr Rajgeah Sharma .
0ag=a2
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Il HATIDRAL DOMPANT LA TEIRTMAL
HURBAI BEWLT

CF 4137 of 3019

For the Applicsnt: Mr Msnmhan Junes, 8D (WE|, Mr Sarjay Shevey, Dirscar
[LAM; Mr Rnlesh Tiwari, Jomt Disector (RD], Mr Parves Nailowndi, Assistan
Disetor and Ma Maghs Gupts, Camperry Prosscutor, MCA

Fur the Respendastsi Mr Fyioseh Babegs, 5w br Pratk Pawar gnd Ba Shanays
Cymas i J. Seger Associaies, [For Respendaat No. 1

Bender Coumsel Mr J.J, Bhatt, Counsel Mr Nibar Mody, Mr MP, Bharuchs, Ms
Bucha  Jalsingh, Mr Anniruddhs Banerjes i'h. Bharucha & Farners
[Por Respaadsat Na 3]

Mr Vilerars Naskssi Senine Advocabe afw, K0V Sesha Chalssn PR Samesh,
Pariloy Utarndhi, Amyash Kotheri i/, Viersha Law Services [Fer Reapondant
Na. 4]

Senis Counsel Mr Seli Cooper, My M.F Bharschs, bs fSochs Jamingh, i
Annirddss Banerjes /'S Bharuchs & Pariners [For Respendent No.13]
Advocass Fabkin Bathi ao/w, Advocats Asirwin Pesjen [Par Bespandend Boa. 14
& 1H|

Advocase & Mise b K. Ashar & Co. [Fer Respendeat N 18]

Fer  Honbile Memdber Lludicall Wr Bhoskan Pasbioks Mehar
Hor'ble Membes Teshawaly Mr Bujesh Sharmo

1. Company Petition Be, 4137 of 2019 bas bee fled snder Secten 130
ol the Compacdes Aet, 2013, seeinng re-npeamng of the booim of asrsust
and recasting of Ansncil stetoawnty of 00 Powsd ssd leduestrda]
Belwibans Limdted Bespondent Ho, | Comprny] and itn subsiddary
companies fof fhe past 5 [Fivc) Flaascial Yesrs vis. from Finascial fear
10142015 and akeo to pereit the Cormral Gmemmant & sppoid sich
perwan | firm of Chartered Accourstants for the said paspose.

3. Thet the Petition i fled by Umion of India [UO8, Miniery of
Corporste Aflairs |MCA|, Bough b Raessh Treard, Joint Dirasssr o
the ofon of the Begioss] Directsr R0 Western Regiond, Misdeiry of
Corparmle Allairs, whe i duly aethoresd by te Dot Ourernment
tw il this present sppliestion vide hinaty Onder dated 30 11 2009
Copry of the said Order is apnsesd to the Prtton.

0007032



THE A THHRAL COMETYLEY LAY THINIAL
WLk AA Ak
R A2 of Y

3. T Respondesi Be.]l s CO Powor &nd Indasrial Solunans: Limaed
(heereinafer relerred f0 a3 00 Pewer or e Hespondest Moo |
Company’) bawing CIMN LOP00OMHISITPLOOODE ], & sompany
incorponeied undey e Companies A0, 1558 and haveng fis Beplatersd
Oifies i £ Floor OO Hoose, AB Road, Weell Mumbal - 400051, The
mii® ofject of e TG Power @i per the Memornndar of Assscinben s
= T carry on fhe buminems of siectnicol somgoturen sliric
engweers ard oonfracrore supplers of siecmnty and monsfaohrers af
an deaiery i ooy, temeag, electnk magnetic. galsanie end ofher
wlecirisl apporates, @nd i Ewesdion thewasth B owek elecic
radisgls af PO uapn oF R Ehe into maneg oF Siher SolFTEs of
oy and off pdher necessary worts thenafors and do ol ather ihings
AECeEAry o Brage o et worbisg iheres) o ofbruniss 10 el
iherresith.

&, The Hespamdant Nos. T 18 11 are fwere the [krscion on the Baard af
i Power, The Respendant Fe. 3 = Mr Oeutasn Thaper, has boen
regsovmd an Chakmman of ihe Bourd of Direcinis af ke CF Powst vide
circular resntistion dated 39 08 3019 ts Seeck Exchanges. Howerer, My
Cputam Theper contnuss o o o Ddecter oo the Board o OO
Fower. The Respandeat No. 3 — Mr ¥V, B Veniamah, CFO of CO
Purseer, il resigred an 08 03 3019, hewsver be was palied 1o contaue
il fnaSsation of financisl reeults for the year ended 30 0050 19, The
Board Srally terminated the services of Respondent Mo, 3 M V. L
Vonkatssh on 30.08 3010 Bespemdent Ne. 10 — Mr Weclbaat
Eollengode Nassyaman, s the Mansging Directir of OO0 Power.
Reigandes] Hs. 9 — Sundher Mathar presmsly sn indepsndest
Crirechor on the Board af C0 Pewer, has been re-desipnated as Whole-
tirse Esecwtive Director woel 10.05.3019. The Respondast Bo. 11 —
Bladhaw Achorys, o e a-CPO and Exscutve Dirsctor — Fimanos of
the OO Power. The Respandast Ne. 13 — Mr B Noriharan, wes the
Dilsmeiesr of CO0 Powsr from November 1, 2012 o March 8. 3009, 4t
preseni, he in Uirechar on e Board of Balarpul Mdoskie Limiied, &
e smtey ooncern of OO Power. The Respoadant Bo. 14 — M/w E.
K. Marksshwsr & Co., & frm of Chariered Accouniaats, arc Ge Joml
Statutory Auditers of Eesperuisnt e | Compasy alaj with
Respondend Bo. 16 - M/e EROC wed Co LLP, Chartered
AccowrEnits. The Hawpondent Na. 15 — bir Ashwin Mankekwer s

” " o0gro
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THE EATIONAL COPMPAMNT LAW TRIRLOTAL
MUHIEAL PENCE
CP 4137 of 2019

the signing parteer of Respoadent Mo. |4, Reapendest No. 17 ks the
Principal Chiel Commsissioner of lncesss Tas stusied =i Asyskar
fihavan, b K. Boad, Mumbai = 406000 and Respesdeat No. 18 i the
Becurines and Exchange Bowrd of iidis SEDE,

The Petinaner suhmitted thet the aleganons aguinst © O Power mizially
cams b ligh! when the sudiion of 00 Pewer, M s Chaturved] & Shab,
Chartered Accounian! rosigred belore the sxpry of their nure oa
27 041014, thersby teuming a cassd vacancy asid therefore the il
Campany appenied Respandent Mo 14 — /s, KE. Mankeshuar &
G, & BEwDuinry suclijor on 39,08 3008

The Petitanes further submisted st after e absvementionsd event
of prematurs resignation of sudions of OO0 Power, e Fopossl
Direcoorate, Wesiermn Megon, Minmtry of Corporste Alsirs msued
instra ot 60 the Registrar of Compardes [ROC) wnder it furmdicbios
e imitialn inguiry ender Section 306{1] of the Companies Act, 3003
mguenwi fhe Bespmndeitl Mo | Commpany.

Tha Pesttisner sishmitisd that the ROE afier oempletian of e Wiy,
submitted s roport dated O5.11.3018 under secton 308 of the
Compandss Act, 2010 ke OO0 Powsr sn the issur of prematins
resignatin by the sanutory andiiors, M /e, Chabareedi & Shah, eod
Parthit the BOC prageaed the folessng cowrss of action i the maier

ja) Company has vicksed he prosisons of sestion 118 o/ Rule
asfiokbiy of the Companies Nonagerus and AdminFrigion)
Bules, 2004

it Portinulars of Beems-Ties, Sakes Tox, Service Tox, Customs Dl
Farvew Pty and VAT were nst been deposierd on accoent of dispute
pending, Durafors, the Compeny may be directed I furnish the
Freden? slakit of T SO pending before e Caurl

fej Thist i wamiter may be referresd g JCAS aa thene in @ signifoant po
betwann the rarmmenaton ageeed fo be pad o iR resagrang oo
[122.50 taca) and the rewsnereion pall s e sor guiller (71350

limea)
000703
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THE MATIONAL DOMPARY LAY TRIELMAL
HURIDA! DENCH

G 13T sl 3W1Y

jelj A detaiied mspeshon w's HWE| of the Companiss At o
recemmended i the bovks of arceunt snd mcosds iduch indionte
Freanood mrd Amominang abecrmaines

fr) Bvde of the agpuing @ well g P insumday Aslifor shal ot
be exmne i nspecton.

Copy ol the BOC Beport duted 0311, 3018 i anessd fo the patition.

Thee Frtiioner farther submnigied that, in reply bo the guesies ke Ty
ROC, Mumbsi the FBowpondest Mo. | Comparmy informed chat
M. Chaterredi & Skah, Chanersd Accounianis had o fesgn &
wimninry suditnrs of the crsmpany. 0 ardar i fulflll & pre-cesditien for
manction of lan unsder cormorim lending, which farther eguained tha
the company has be angape & "B Four® Audior as Stafsiony Audier,
Hewswer, &n 29052019, 00 Powsr appoisied Reaporsbest Na. 14
M B Muslmalvear & o, which b Bet o “Big Fowr' Pirm.

Thie Pebilaes sabmiied et ba vies ol e ROCY mpiy mgert, an
mEpection undst ssctios 206(5] read with Section 207 of the
Companias Ast, 3003 of the Boals of Ascouni and othar records of OO
Power waa ordered by the Petitioner vids wome Mo, 037 15620 1%-CL-
IWHE] dsted 0308.3015. A copy of the sad letter of the Petitionar is
annrard 1 s Peimen

The Petationas father sistamitied thet, the Baspondent Bn | Campary

in 2 ssl-dmciedure lerter duted [9.00.3019 Oled Infrmaion with

¢ Bombay Swek Exchungs (A5E) and the Nations] Stock Exchangs

[RRE] vnder the subieet the ‘Dutesma of the Beard Meeting dated

August 19, 3019, as =nder.

jal Thuat the company had constiused as Operotinng Commities (Cps
Commnities) I8 Mach, J0LF

[ That the Commities found some unsufhoroed tenssctons by
oereain ecspleyees of the compary.

Jcj That the Commities a0 jonow oerisin intereed paymeni lbure,
bt thee commimes wan unable 19 trace the sl Denssctons frem
the Bnant inls of te compauy.

i} That the MO of the Company recetved a request from & Bank 1w
replace & cheeper but B ohligation was not fund Fem e rcond
= o erhigeRy

WL o W
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THE FATIOHAL COATRARY LAY TRERLATAL
HURFA BLACH
R ALET of 30019

=) Thas e company appodated an isdependert Law firm 1w conduck
&5 investigalios, fleweer, in the mountime, Respordent Ne. 16 -
Mie SRB.C &Co LLP, Charersd Aocouantaats, Jerint Statutery
Al of the comaany, smight imlarmation apd explanation fom
tha eempany under secton 143(13 of the companies sc2, 1113

i Thai ile Law Firm silsngind i Flads | iepoer deled 0508 2019 @
the Risk snd Aadic Commtites (RAC) snd an anabyeis of the repert
haw alw been mbautted Dy Ope Commites

(gl That unssithories! sl webscloss] trapsactiens and entries
wderrilfied during ferther vertffieationy, have been brought to the
e e of RAC

[h] That ihe BAC has recewrd frem the masapesent, the compilsbon
of wnasdibed standalone asd contelclaied Bnancial postion and
profit mnd lss of the company for the year ended 31.00.3019 and
st el Bl miermanon and profit snd s for dee yesr enoded
3100 2008 and atalement of insncial postian a8 on 01 043007,

Copy of the sel-dischosare |siter duind 19.08 3005 by OO Power =

maneExed 1o the prbion

. Ths Petitiomer submitied thel the Bosrd of the Bespondent Na. |

Cormppaitty farther soled and disciosed ns follows:

[, Tha wmtal habiles af the company asd the Orewp may have beon
potendially undersiried by approcmately (MR (05354 coes and
IME 160817 croses respectively as st J1.003008; amd by [NB
i1 |63 orares sl INK 40 1,83 croves meapectively s o7 0 04 3017,

L Advances bo related and unreisted porties of ihe corspanry and the
Cirmup may beve besn poisstially ondersinied by N2 1990 35
crores and [N 2,806.63 Creres reapectively as ai 31033018, s
by R 14T creres and THR 1,330.47 ororm prepectinely s sf
Aged 1, 2017,

T, Tht thee ety of the company thal were purpesrindly provided sa
eallammml wnhout dus sutherty; and the eompary was mads 8 co=
borrower ander puarsnor for enabiling ostensitdy unrelsied Sinl
parties o obtmn lowns without due suthorzston The moneys ©
obimined wero immedstcly and witheut dus autbaristion rogtod
out of the compsny

V. The pet warth of the company was potentindy andersiaisd dor io
m—tmﬂﬂﬂlﬂﬂﬂl‘l-ﬁ-

- ==
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THE BATISNAL COMPAMY LUW TRIBUNAL
BEUINERAL B
G 8137 ol 300N
the profit snd oss sisement of ihe comgmny during the year endad
Mlarch 31, 3018 asl Apeil 1, JIT.

V. The tromactions wers puarportedly casmed oal by derstified
campany persornal (both carrest asid past) (sebuding certadn nos-
wxecuithn Dwector, certain Kb and other idewtified omplopess o
tweach af the mules of jrocedure of e company end/or witout
oper Edonaation io or suthorimiion of sither the RAC or the
board, aadfer in beesch of the compankes acy BOI3, SEBI
Fegulations andd sty applcable e The tenaactons appear o
memting off, using osenmbly usrelsted thiel partes, fouling
(i bees threagh subsidlaries, premoter affliste corspanes and
wibstr conmecied pariss Thess transsctions have resiled b mis
winterment of past Snancial stabeserits and appeoar 1o e underaieen
in & sssmanghy frnudulers? masner

Vi, The financal reslis of e varous quaners reporicd o the poan
ended March 2019, harch 2018 arsd March 3017 could be impected
an & conssrguence of thess aljasmenis

VIl As & result of she mhove Brdings tha opening balinces of Bsancial
yenr snded March 31, 3008 sed ssriier yecrs heve tn be restated.

12, The petdtmser mulmitted that the Raand of OO Power sl propessd =
the sald disciomare o undertake the Dilowing stepa:

i. Thai the comguny to conduct o detailed fersnsc tavatigasion 1o
eyiablish wrung doing sccoumsiikly and sny sther rescdual
imiglications.

i Thar the Aoard b folly comemitied s and wll cnoperate a5th the
rebevant regelsiony autuiBes b crmare cetnplance with law

il, Theat the compasry t undertake reguiils logal actens o protect
imdereats visa-vis cach of (he apecificd saspect wansactioss snd
entrige.

iv. That all identfied hidures n e pwem, mises of authorisy
grmnied and aRy edber wesknsiess b be wwilly sddeess amnd
apprograie mectification messgres 0 be poi I place and the
cempasy 3 iitate bogel procecdings sgeinst e uplopses sl
wthar persora rvelved in the tremmctions umnder mvestigaton.

CCO%a8
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CF AT e 2018

13, The Peumener vabmmted that the Jolnl Asditers of e FRospondent
Mo 1 Company, /s BRB.C & Co. LLF, haw sleo sibmited fheir
rapart under aection 14513 of e Companies Aci, 2013 en the
nuspicind offence involving fruix! being commited. The ssid repart
records 0 folloey
@ Tl e wsie utstanding e’ afiances gien by the rompany

e o whelly cwmed subsidiary (WOS) whish fiether axtendad much
lpana’ advenoas 1o an qikale and these were sot reoosered by the
swnpey Orogr as per chaduls agrevd.

b The Aucl® Cormimies ared the mamogemsent was el obaed Bhe
sorcmeplinnee i relation e ssction 85 ond secion [89 of the
Comparses Adf, 201 1 relofing io serk loors [oduances exfencded i
WS il

e That the Company had furthir extinded lans advenoes s the
AR agpregrting P23 smown Heswr mach s fon apfeedrs o8
projudicis! to the imterest of (he wharefuslders of the ompony

d Tha! the Company hod recorded provmions v cerfen el
balenoms cutsdanebing since Apeil 1, D018 and that the group haod
adrwehic] pruE prouissena it adiaere posdl io emidars by hoo of i
wkally ous subridiodios based m Dubcl and Ssgopore. Thess
irgrsarinns repured ¢ detoded meestipobior g Paar did sl
ey 1 b iy e arreal oourss of uamsess

Copy of e report under secton 143 (12 submited by the Joiot

Samtutsry Auditons s anneed to the petitien,

4. The Petitioner horther submaied that, the Reglonsl Directorsis
(Wewiern Bepon| Misisiry of Corpemaie Aflxire, has also submiited is
isspectios repert under section 308 of Comparbes Act, 3013 vide
fetier duted 22.00.3019. The BD in the aforementionsd report s
recorded shout the prematars aignation of M/s Chatusvedd and
Siab and also about the mE-declarston ietier flsd by the company
with BSE & NEE specilying suspasioos snd 1 esiiareed rensctons
bused o Gvestigation conducted by the compary through Vish
Asspeiaisn, Lew Pom. The saad report ferther records that SEH| vds
It gmdar dmbed LT 09,2019 has restoained fow diseeioea, [selailing Es-

=09



THE RATRONAL OOWPANY LAE TRINLSAL
WUMBEA BEMCH
CF 8137 e H1%

I5. Puriher, the said RO Bepoet has ot length, exsmined and anabeed 9
inine] Paresctons highlighted in the Vaish Amocistes Fhase-|
UAmIgaticn Tepor, which wes webmiged o the compmiy and
thereafier diaclnsed by the company to the Sock Exchanges. The RO
insperinrs have sl sxamized the Dirsclars and KMPe of CO Power
i havwe claded thelr stasemenis = thelr iDapection report. The
wummary of nire specifiead cranascnens and the mies plaged By the
Fewpoodenss as 0 the specified tansectena vi-kovis e Vilsh
Anscentes Phans-| report has boen reprodaced helew:

L el of Meshik Proporty te Bl Owiden Estaiss Privais
Lamited [BGEFLE.
This Urasssctos was in relwnss o the e of Nashil Property of
the OG Power ta Blue Cardon Estates Friveis Lemited ~HGEFLY
(whsich was incorporated and owsal by ompleyses of the C3
Perwer without nny Board approval of C5 Praer] smi specuton
of cestam documests on behall of CO Powe n relation w e
loan facilibes sveilsd by BOEFL fes Adiye Bifls Fnamce
Limsted FARBFLY. Alss, the money meceived from BOEFL by C3
Power swas in furn adveneesd s Awen S Heddings Limisd FAHLY
{Casitm Thaper's company and previoss parent company of C0
Power| and Acton Olobal Privets Ll PAcion’) fwhich ses
ipcorpamied and swned by smplares of the OO Peser without
any Dossnd spproel of OO Poser).
The s schvance receined by Tl Pewer was mbpeot i et
al the mmoe of |%% per anmum. Howewer, the mones mades
aradabls by 00 Powsr @ AHL asd Actom was withowt asy
interest. The RTRDg=Dant for whuch refmifacs was mae: by the
i) Power o AHL & nod clens. The amaunis relating o afarssail
transac ioss have not bemn disclosed b0 e sudited Enasscal
waiemanis of C0O Fower,

. Sels of Essjurmaiy Property to BOEFL.
In Pelaruary 2007 & Mol sas entered imin between C1} Power snd
BOEFL for Cunsler of the Koojurmang Froperty b the iowd
conaibermtion of INH 458 crones. For this purpose, a wem loan
s ‘icen by BOEPL broan ABFL i terers of & ssnation betier snd
term loas agenement in Jumuary | Frbroary D017 and porsussi
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thereto B 190 croree was chalnarese) in Febraary 2017, At the
time of taking the ierm loan Acwon el BOEFL wam not
sompaniey of subsishee asd had aboady taken o Inige Habissty
af INE 200 Croms from ABFL in 3006 Funther, e ansacion
af sale af Kanfurmarng Property to BOEPL ek plice sven theugh
the carber ransmrien of sade of Kanjuseacg TraperTy to Evie has
et ermuineted.

When tha term koam al IXR 190 erares was reoprved by BOEPL in
Fabmnoasy 100 T, i1 was imensdianely peid as sn sdvance by BOEFL
i OO0 P iy teeen of the Mall. O Power in burm remitted the
wied et 16 Aobon [INE 103 crores).  The scdvanes seosived by
£ Power was sulject io intesest &l the rute af 15% per afmuom.
Hhowever, the monies made sreidshls o Acton was withaut sny
mierest. The amangement b which rexirance was mads ty C0
Fowsr v Acion |8 Dot cler. The smoosis relaiing o aloresadd
mrenaacbons heve pol Been dieckossd 15 the sudied fnancial
statesnrmiy of OO Power. Forther, them are oo approvils of e
Roard i eeapaet af the Moll duind 01,03 3017

Cheguas issued iy ©O Pewer in Brvoss of You Bank Limited

(YBLL
Ted Bonk had sancissasd Credit [aciliy aseumiing o Ra 200

croves o AHL wids & Sanetian letier dated 15, 19 8015 GO Power
fad bimssd @ coselinm beriey dased 08110 2018 sl had fismished
a chegque e Ba 210 crome alag with & declurwtios for
ssbmission of chegoe in Gver of Yes Bask e the
afmremantomed Crodit mcCicy

The boapd of C Power caly beoume swase of te Comiort letier
whm m reguas was mals Iy Tos Basd s Aprl 3010, for rene=al
af the bore-mmermansd cheque. O Fower receivid & l6gsl ratics
dabed 30 April 2019 [Hoter™ lroen YEL andes Sectisn 138 of
the Mogatssbls Instumenis Act, 1881 jor dishonor of cheque
beariag Mo, BOSSHT dated 15013019 migeed by VR Vealutesh
and B Horibsran) sod for meovery of amount payabie be YHL
My Chu b Thipar [Mespondent Ne, 1) petsonaily represtiuisd @
VL thati be was the pereen in charge of O0 Pewer =nd
responiibee for conducting the day te day aflars of C0 Fower
aleng with Mr B. Harlarse [Respondent Moo 13, Mr V. R

ot
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Vemkmaah (Fespoadent No, 3} Wr Neslmst Kollemgoos
Narayess (Respondeni Mo 100 omd Sir Omber Goswsmi
[Respondens Mo, 4,

|

OO Sirgapore, & whally cwoed Sabsidery of CO Power, entered
inta & Feciliy Agresmnent with Strsdend Chartersd Bank 500
in 3017 for wvaling a term lsan of EUR 44 Miee the gusranise
for whieh s provided by OO0 Powsr. The tenm pam wan smillad
1o firence the geasrsl corporwie parposss, including woridng
emxpenl, of te Boreower Oroup asd sny other member of the
Giroup Companies of OO Power (including by way of inter-
semgany koan). Ths sntire fecdity waa dreen by CO Sngapan
om 140EI01A On that same dey, thare was remgmnoe
inetruction previded by CO Singapere for remunenee of FLE 4
Millisn te ms owerssss enrry by the name of Arasthe
Imternsitonal Asscts BV, [praveie investment entity of Dantem

wic. of 00 Powsy Furiber, the Bosrd of GO Power wme aiss mot
mformed af the afvrementioned deviation, In addition, wisle ihe
Ecility fom BOH was svailed &1 an wberss e of 3.36% »
EUVRBOR per snnam, by OF Singapare, the schanos | remitiance
1o Adasiha viesn atonal waa wmbervel frea

D 40 Midien Fervigs Currensy term lsas by OO Middls
East_india snd Guamaissd by o Cofpaials Ousiistes fons
€0 Intwrnatiznal 8.1,

o0 Milde Essi FIE (O0 Widdie-Fani™, an indirect wholly

owned gutaidiry of 6 Fower, avaded of & Term Loan bormesing
frem ladusind Bark, el on the Tssis of @ Samction Letter

dated 25 10.2017. There im & corperabe paamnies foen GO
Isternational BV "CO TEVT), (he pares! campuny of OO Midde

R
]
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Eas. The entirs [ncility waa drawen down in Ociober 3017 by OO
Mhddle-lant bul the maonies were receiwsd by OO BV, Onee
drwwn, ssbstantinlly the whele som b puid by CO DV 6 e
Company {C0 Powerd, whbch in narn remdtied (B said sonias o
O Power Balwtions Lanitcd [FTMOLS]) and swhick o twmn Parther
Temuttnd the s morees o Selens Indussal Chesvicals Linned
[ Seimrm

The Beard of OO Power was not awnse of the sioresseniisned
barmowing. No Beard reaclution was passed iy OO Power fof the
owrparats guaranies Barmiihed to loslwalnd Bank Further, ©O
M le- Enst (V.R. Yenistesh & #a wode Divecior) is meindy & mles
affics and dses vot have any signifieant busness opsmatiors or
employees. C0 Middle-Esst had sraied of the cveit jucility st sn
irienes rute of 4 5% ¢ 3 moriba LITSOE Howewar, the amoanis
were sfwanced [ remitted o Solaris on an inberest frec basis.
Thee bnwrrowing of $40 millon wes net reflected i the fnaacial
vinirmanin of GO Mihil-East ard the provsen of gusrentes
wms ot peflected in the Anancial stetemess of OO Y

fram lisntiflnd sugiemerns,
The OO Power had embersd ints Tripartite Agreement on 19

Jumnary 2007, with ldentified Suppliers and PROL jeibeidinry of
O Pewer) for purchases of commodites. The Eabiicy of CO Pawer
tewerds Uhe jcentfied Supplers cwwng © porchass ol
commaodities shall be dis hasped by FROL a8 F30L e enrian
mprdes & D0 Powwr puineant o & Lean Agreeswenl datesl]
05,3016, The irventery appeared o have been sold to the
Idesdifed Custoseri e i aggeate ammust of B 1530 orersa.
Necssmary documesisbon in sippet the purchese fom the
idesiified Suppliers were nol made svadabie and many ssch
wupphiers did ped appeas et st ther addressrs pe noted oo
the records of OO Power. The frmal of the PO, ssued by the
Idsaifed Cystemmars and the description of goods swntianed @
the F.0, for esch of the [demtfisd Camomer b wentcal, The
idemitfled Custamars did nol pay the emeenis doe &8 en e
appilicabie das darsin} The purchases and sles apprar dehioes
aned secened (o have been muade Wik the olrjsctve of reducing the
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ouisfanding ioan avmilsd by FSOL from ©F Pewer. Further, the

wing pascigiml wiluensl e suisarisalicts by e rempective Boasd
of directars of the OO0 Power or PSOL.

Oamstacding Advasces to veadam in CG Power, Smgapote.
Ir ewardanes with & Serviees Agresmeni susonted im0 deroary
2013 [Mirghelle Agreesrent], CI Bingapore had marde cerimin
adwances to Mirnbells Trading Me Limited Shirsbelle™) during
the period March 2018 - July 2018

The Mirsbelle Agmemeni was smecuied on beball of OO
Sngapors by Madhey boharys (Respond et Mo, 1), & Director of
0 Power Bt pet OO0 Sogmpore. Mo Board Hesslution, e
asthorizng Madhay Achanm 1o emisr i he sakd Agresment
was avadalde Al the relevart o of enecuting fhe Mabele
Agresment, Mirabels was & ‘relafed party’ of OO Bnpapore.
Mirabeiie an aesoc@be company of Avanths Heldings) hed by
oae Dwector amd did not posssss the ecquisis expertise or
damair kmowisige for remdening seTvices comsmnEAed 1hier
the Miminls Agrosmsnt

Catptpnding Advancas te vendem bs 00 Power, Widdis Eost
Beiwral advances amsusting 1o approsimately EUR 14 millbon
e heen slemisfied Ty Ms. SRECC & Co LLF (Anditors of OO
Pewer appoinesd in Bepmmber 301 8] FERBEEY h the books af
GG Muidle-East between the Anencial Years Y 2017-18 and
200819, which s sulsianding as en daie of the Prelimmary
IFestiganes Repar

00 Mutdie-Fast appointsd various Sevice Agents in relation o
e eertadn Cusnomer Contmacts jmale/parchase of fransforme,
#i] in order o mitgate the mib of aay potential clabms. The
aggregate vaiue of such Conracis mads with Bervice Agents is
MMH&LW.“MMH
nal mppear ts hove any expertiar (0 the srace propowd 1o be
peowicler] by Ehem.

Farther, EUR 0,82 milbon was sdwmnosd & an inberest fres loam
by OO MiddSe-Bast o Balarpar Intemnationsl Hoddings BV
jurksoily swned subsidey of Ballirpsr ledusties Limisd, &
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amociita osmpany  of Avanthse Holdings] [“Balarper
Iviemetonaly. EUR 1.1 milien wes iowands inisresi cosis
ocwrred fn relatisn to the Term bban facisy maded by CO
Mlichd e East frors Indusind Bank; EUR 8.8 millson rphtacnle]
mlarses b debtors whdch bare born wrifen off as OO Middle-
Easn haw not been able bte reabkoe thy mime.
fia Board meslation wes peassd by CO Milklls-East for the
mmcgtion of cortracti with Sarvice Agenis. Furthar, mo Heard
mpprovals were granted i respect of ban becility.
W399 Cesren Puid ie OO Peesi Solutioos Liiied
Dearainnfar peferred to ns “FEOL"
PROL b taien loans from OO0 Power and kad in warn hid meoe
corimin pdvances b AHL, which stocs af R 778 Crers as on 130
Fowember 2000 The emsunts were bowever, net repaid By AHL
s PEROL
Towards repayment] of these advances, AN sddrossed o letler
dabed R0 008 v OO0 Power Ciwantha Hollogs Letter®)
wiversin AML proposed 1o make a deposit of Eall® crom
[Depoat Ametns with 00 Pessr mtect o the hilswing
* G Power piacing the Deposit Amsunt in & Bl depoait.
* Ruyalty being paid by CO Power = AHL o= or befom
20003 300E
& The amownt of rovelty to ke pald by OO Powsr to AL shall
be appropeiated sut of the Drposit kmount fewsrds et
repayment of ensbier advances by OO Power | PSOL to AHL;
* Reyaliy being paid o8 specific bank acesunt of Rolurs
mambainsd Wb Indusing tank, Bamidsenba Hosd
Branch. New Delhi
* | royainy in not paid on bedore J0.03.2019, e Deposn
Amaiant i ke refasded by OO Power
PEOL receied & payeent of HelH cree fm AHL on
9.009,2018 and transferred the entire mues i OO Power on the
sapy duy. Submegquaintly, OO Power created 5 fimed depowits with
Indualnd Hank sggregating fo Be 229 come and e balancs
Mo 65 wpare ouwl of Fe 294 omm was utilesd by OO0 Pewer.
AHL and CO Posver enterad e dvanina Brand Usage Agresmenl
duizd 31033510 ["Eew Royalty Apesmami), whils tha Few

000z 35
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Ryalty Agreersent was execuies hetween AHL ard CG Fower, it
is umaberniood that AL anid 0 Fewer were siill in talls e
ihe ierms porimising to conacleration payalle by 00 Powsr =
AHL. Sies, AHL and OO0 Power ooald not resch & comsamiss on
the payment tirms paer o 20% March 2009 00 Power did oct
pay Topaey o AHL e combemplated under the AL Leiss
On eccvant of men-complisnce of the spreed terma ol the AOL
lectar, 6 Puwer runsiamed Ee 235 83 oo |Dejamit Amaan =
mieress] v PHOL on 18,008 2019 whih & nen wea transfersd
by PEOL e AML the sxms day.

K insddition o the sbowe, Vidah Assciates bhaws reported certain
nuir-tomplisrses of certale provimens of Companies Act, 3003
by OO Power and Officers Threctoms of the OF Fower, Viish
Associates bave abio reparted vialstion of relovant provisions. of
the Rolen of Procsdures [ROPw) of OO Power snd cerinin
prevmin o the SEN] relsisd requlabions

I8, The KD repor has alss summarised ihe smownt of uedisclosed loan |
sl rances given by 00 Power to rolated aod sstnested partes aad tha
comeeguent umndssiosed receivabie of the Respondest Mo, | Company
which & abmited by 00 Power in liv disclonas detiar duted
19082015 The s mapectaon aley ssates that, Ot Fowsr i o flng
mde 10 ths Stock Exchanges on 20082019 has nter alls stated (s its
rusten b comsalidased mansgement comphed fnecoesd wilsrmaten that
n mmonnd of T2 935 8L crores i reocfrable Balances lor the CO Power
geup Fom sarges proceters afliated cempaross s connseied
parties and £516.30 crares i the sdvances(ioan papable By Se O
Power group o i mlabed fconmecied partien. The laspection regart
farther winten that the disclowure daed 1908 3019 b aentifled
varioid companies, wharss undiscisesd lnanesctions have laken
place, whick belorg by My Gaubsm Thepar group, bring the Respandast
Mo 2 hereir. Copy of the BDs mspectios mpon dated 23092019 =
arnend 1o the Petdtion.

C0dz_€

17. The peticenss submitted that SEBI o has iesen copnimmce of
disclowars mads by CO Fores wids Siair lntter dated 19082010 12 dw
Bteck Exchanges, rews ifems publisked o5 20,0870 19, mestings with

S
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the officiain of OU Fower on Z2.08.201%, the Yush Erport and olher
sarmeapordenos rachanged with e company ebd afer consldering the
matisr, BEE has passsd an ordsr dated 17092010 csnchallng thst
Eid] AR EohE AFe prina Getis deaigned t die) siphon off meney
Fro the Eeted compusy, which rightfully balorgs = its sharsholdwrm,
Farther, some of the suspong funds omesfers do ot appeas (= be
supperied by ey comprebesmibls wnderiyiap Cansctions maising
doubis on the bona Ades e Jeaving gap berween varous TENESCTIONE.
These acts have rasulted in he sharehelder of the CO Power losing
e vdua of thadr sharshalling which smeusts & baud 5a s puble
‘ermiern.

The Pettioner farther subwnited that purssnt ts Ge mspecton
curried oul by the Regional Diseciomste, the BD has mibmitied i
Snding with regard 10 the speciied Tansacton vis-a-vis the VAISI
Phane-l Foport The smal findings have been extracted from the
mwpection rrpert dated 31092019 which ww m-produced hervin
el

af The basie rigger for runiducting this inapetion was the resigation of
e sicfutery gudiiors of the ompany before expiny o their lemaore
Thin aspset has been repartoad in detnd i the relouend paras = thae
mapecton Repan wdh ecemmendriens fhar e Mmery mey
consider rgfering the matior b NFRAUCAI ond  olher
s nfimas,

ity The company in its ciscipmares dated 19 08,201 § hove admitted hai
P bruapocfers o repeted ore Peapioeus ond unnaitierasesl, e
hainimes and obigotons created on the company weve nof reporied
w1 the Maesal Bnfemenfs aad other aspecls and oonchided thar
thene are fredu el froasacfions

I e Asaalitvers hewve alver stosteed Bhind §hey shall be fling u report o fand
unsew Sachion [4510) af P Ac oeud the SRR o i arder dated
17092019 has abe concluded thaf ol Bierr fAnancisl Poasarfions
are froudukest o ety e froud o fhe g ide meesiom

i) SEEC Co. & LLF hos piven Reighly qualified report for she Financisl
Ve J018-1F gnd bas reporfed fronchudent irensostiors on per the
Al Aosmynm s A Repert mubmited by the rompoay demg

v
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fej KR Monkssieor ayd Compongy, CAr, the ood siohitery aditnns
barwe aiso e a separale report on FY 2018-19 wheren v repert
fom in gpaalifien] reperet reportng friadidend Funsmhisns

{f) Thus, e are primo-focis, adwissisns of frond in the company.
EEEF has ains diraried BEE o appont @ Insdapander Audiis: Awdit
Frm for canducting 2 detaded forensic auehl af Far Sooks of &oooual
o e ey from Financiad Tear 3015 16 oy sy 68 dale

figi The rum ond subsiznee of the Feporied trensactins @ Tl Fr fands
o it rompan i mnier mapecten hae been sphened o oo maneer
bloaging to Juuter Thapar by siag the pass thregh comparsls
Funtitios floated Bweugh smplapess of Pw company  undey
Imapction, sthere. Thees oire & [t peraons of highe posinens e
pressnt aad pasl (FC, (irecfor Fingson. and soeee othee deecioes
named i fae ropert whe ore found i be deaply involved i smch
i & hng.

of imckaures wade by the compomy an [ 882010 s HEE and B5E

and flarther on the boris of the VALSH Repert ansd orensaenes thensin
@nid the rane grescctisng repartesd Gaeree macde o eoaply ceor Sl
the soope of denmied moamination i fer wider ond beooder Then T
aimple Sanssction o Books of Acrount anl pepers of the sloralalane
captonsd meepany, e wieleh, an mepadtion wes orderer] under
Section 2065] of the Crompandes Act X013,

] Thers are lage narber of composiss oy detaled abose mrfuding
forrign enities where fiouls have fioun g dembed B the report
il drlegres made by e ampany,

fl The allegatons and lemies mised canmal be brought fo g Ingical
rowchaman unless, oo dnimatigation & maduted st the affain of nat
only the mepany wader inspoemon it alsn G hokfng o
subsidwory componies and ihe bt of comprnins gs given. above o0

(&} AT said and done, e forensic emaminafion.iesesfigaiion being
pomchucted by VAN Repert in of the behast of fhe mmpany,
Thersfire, ther is @ meed for o0 Mpssmganos o e g of ef
these compuion by en Indapendie Bumdwy Agency unde te
Campanues At afzs

00g:L
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i In o neishel, & & submited thot, ol of o mudides, the scope of
minrsmaton v ruarged begpond (he scope af nepechon  eder
Saction 206(3) of M Aot and muli-fisciplmary, =l fanetad silfis
@y required o by e shols maes i @ kgwsl mesdayan whach ure
bepond the soape of presest lnspecting Officers in e guwns
CRTLMS RN

imiThe inapecting (ficers arr alss of Fu oprson el s Sonesnly
with erder of Messtgation iuto the offsrs af the compony aa stated
abp, fhend @ o ruerd b insila b the aasefs of the sempreny and alss
protect the fends which have been appoeenlly splossd 8
Therefiors, the Iragescting Cffacers ure of the epem that the Mincatry
mey censifer v smuifeneasly e o petfan imder secton
231/ EE2 2917 292/ 790 reosd wath sectizn 13V of Pa Comgsiniss Acl;
13 vtk pragers for fraening of mmenkle, omd imroushie creety e
mroperties ele. of the compeny cad alio of Ghe permana found Siodeet
i tha VAIEH Raport 83 smemersied hewin abore & this specfion
Repon mchuding thetr Sank Acomets, Lockers and jordly hekd
deemminis, preparihes ebhe asd sfker usal e

) Further, the compary in s discksres daled 19083019 hos
i that @ shall be recsahng ik post Francsal Salements under
wechion 137 of the Componies Acf 3072 Howsver, in ey regand. § i
pudesSted thet fhere B po doubd Pun peomsiing of Finoesial
vtamests far of laoad e Seanaed? pears andieg 10015010 ce,
from 201415 bo 201819 ore reguined nel only on occeust of
mirmnnogerend of the offrrs of the eermpuay uhesh has sl o
dowbi on e relizbiity of Finasclal Statements but also mm eecount of
e ot il fhe sald meoeunis e primesfios, prapared in a
[orom ifhaleval manmer

o} Thivsfore, the Inmpesing (ffieery ane of the apinias thad it @ befter i
1 peithen under secfen |30 ® [l by fhe Conrmi Gererrmest
whesaby, the Contral Qovernment shall gail o rght b appeiet (T of
Chariered Aoceunians | Experis i recast the aceomiy of the said
Francial Years and plse fir appednimend of Chartered Acssindond o
mde the resneled Firnacd Sugements fe gies thelr grinma therean,

il Mhere ore rensemable doubdy as stafed n ihe relevonl poros o
reporied abesw thai MYs KK Maskeshwar & Co Charwesd (005 9
Assmmtznts, and £ sgring pariner She Achuin el ke haie
micied dn am inetfcal mener ded thenslis, ek mle @5 Aelifars #
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the whele procems, porticuiedy thet of Shri Askusin Manekshumr
wwsnol B maled oul in (he ahade goemet of Mgy o reparied in dhe
VAR Prpesrt. Meace, thelr ronfiusiion as cudizy & nal desirlbis
Therefore, the inapecting Officers are of the apmisn, thar the Minwary
may mapskder Bling of petition under secfion [40{5] far fleit e al
ax andifor of the cempony usder nupechion 0 eree of fimt prouso ie
mibsevion (5} af Sectiwn [40 of the Aer ar the firnl faslasce *

1%, The Pettionsr larther subsaitted that parsusst to subsslesion of the
Mwmmlihﬁtm,hhﬂ-ﬂth
order deted 0611 2009, in exerciee of pewsrs conferrnd undar soction
201} amal b of the Companies 4e1, 2013, ondered inventigazion
e oot wut by ke Sericus Fracd Tvesgaion O HE0), 80 the
nffairs of the BEesgandent Mo, | Compuony - OO Poser and Indasiral
Bolutors Lid and ik 13 relatod companics.

20 The Petitioner Gnally sabauits that, e the iBeis and sircumsliBoes
ssioud in the pemsent Petion, © i amply clear snd in set il s &0
admined st by e Board of Dirsciors of 0 Power fhat trensactions
e mesordmgly Dedubess manser have Sakon place in S o pey .
which hanve led W urderviasing of foan/advwnoes ® elased and
urelated parties of OO Fower and i groap, The Fespondent Ho. i
Compary has admited i #3 dschsur dated 1G0B2019 st
transactions heve been undertakes o the oempany that we prims
facie prejudicial o the inssrear of e company, i brendh of e rules
of proceduss of the company =nd for withoul propes infermaton o
authorestns of sther s ek sl Sedil Commities sr the Sloand,
amil/or i bresch of the Compamies Act 2001, spplicable SEB!
regulatisns and other spplicable lwws. According o fhe Boasd of
Directors of the Hespomdent Mol company, Ses Sahheetiong By
fuiree: potentially resaited in mis-statemernd of past Bnascial statements.
Therelipm, s ihsie s wieus  Sis-satoment,  ooeguisnty  end
suppression of relevant information | dets = the fnancs) saiemepis of
the OO Pewer and By sebaldiry mmpany, (s merts mberrention Iy
thas Trikunal whst Secton 130 of te Compenies Act, 3013, Further,
comeeguent disciosuse datsd 19082019 by the Dosrd of 00 Prser has
sinbed {hat e Enancial smiement for the years J016-17. 3317- 18 and

s
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201E-15 have been sisted in a wodukem manner w0 &8 t0 hids the
brua and fair v ol the ook af sccounts of the OO Power send i
wubaiberies, however, posibilily of feudulent mis-reperting by the
VAISH Asscciabes im ther Phass.] vesbigation Repon of Braneial
statements ol OO Powsr for (he previcus yesr cansot be snseely fuls
ouL

Therefues, the Prictioner submsals thar = e Gght of the wabomsirn

misde phowe, # i Fsds siear fhad the acesurils of the COG Prver end it

wu'bandenriew heven been prepared it & Faudulent manner mendstng
reopenisg of scecant by the past five Anancial yesrs by the Centrsl

Derpmrrrssst arad 15 Prririoner has. strong provs fece case in s Seour

on the besis of tmepnse pubilc |nierest pvolvd Thersfors, the

petitnner (e folowing el

i) Thsat daia Monble Tritunal bo plessnd & poviclt reopening of e
books of sseount snd m-caring of Gnanclal sistements of
Fespomdent Fo.| oompany - 00 Powst end [adusral Salotioss
Por Lad. wull its mabmideery company b he past fre Srancial
years pamely from Financial yesr 3014-15 io financial year 301 8-
%

{1 That thin How'ble Trimmal be pleased to permil the Contral Gov,
to appuinl ek perscas [ of Chsrsrad Acoocniant o re-open
the books of mrowni and fecondlle the mocount/Erancial
saiement of Reapondeni fo.] compeny - OO Power snd i
wilbmuliary company for the past five fnanoal years namelr from
Financial year 201415 o fissneis] year J018-19.

The presemi Petitien has boes fled by the Petitionar againe the

Bespordent secking relsi = pder sscton 150 of the Companiss Act,

1017 which & roprodiaced bl
'jﬂ.meuun!hnmm—
(1) & rempany shall ast reapes s ool of arment aad et
recast i franoial siotement, welmn on oppRCEiEn w1
vagard i made by fhe Central Conl, the Ineems Ty Asthonites,
ihe Secwrithes and Exchangs Beard, ony cther stefuiony
requisnty bady o anorifoate or ony perses concerm, ahd an

0N, s
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THT RATHONIAL COTMPAAY LAW TRISUMAL
RSN BENCTY
CP. 41287 of 3049
wrder o sl By 0 CotarT o oomgertenl jursd CRon o e Triminsd

i the efect that —

i The refepenl surfor account ward prepared m frosddlan?
mdRnE, aF;

i the qffaim of fe company were mes-monaged dunng Bhe
relwvond peviod, paaning @ clould o0 P relisbdty of the
PArancal italemant

Frovided thai the Court or the Trbual o e sasd sy b

sl give nshire o the Ceninal Do, the Incsme tas Aaifordies,

the Seowrties and Hrchange Aserd o ony other slufubory
regulaiory body or uikonily seecten and shall tole Gl
congiderution the represeatehen, f oy, e by that Dot or
the mithordie, Becurty ol amchanpe Board er fhe Sody or

Authority ceerred befise pussing any ooder under M Sectise.

1) Wtheit projides & the propisien rovimmed = this Act, the

areeuncy 59 revsed or renest under sub-pection (1) skl be firal

{3) Ha order shal by wuile under sub-sschen (1] in eapen of

reapereng of bools of somunt relafng o o pened carler than &

Fruvicial yrars semedusisly preceiting the mrren! finarnal gear.

Prverided thar whers 5 chrerrum hag hess i by the Cratral

Oesmrronesl undey the peooisg o sulb-section (5 of series 128

for eraping of beoln of soommd for o pered Beger fan nghf

peors, the books of coooun) may be andssed is be re-aponel

within such lonper perod *

Aa per Bection 130 Companies Act, 2013 Sub section [3) of the
Compantes Azt 23 there shall be & doubl thet the Snancial
slabrmaia of e cEngesy wore proparsd during the peried wien
thers wes & mis masagrment. The past to e reeembered here
that gvin & doul oo the Bumees of foasclal §mtemenla is snoagh
for this triuinal to erder for m-opeming smed recastiag of e
fimancml sialrments

The alisgations mude aganst the Respondant No. 2 (Mr Gautan
Thapai] L purtlculsr end viber conlesting rraporslests are very
serian i oabure. A& i ol be undervinod fhe sefsaEnal Wil
which the Umnion of Indis, Mindsery of Corporwie Afsirs (Ual, MCA)
Lo the Applicart b parruing this metter apeaky wolumes sboul

08332 n ™
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THE BATICHAL COMPARY LAW TREMITAL
WL A, RN
CP. 4117 of 2019
e aleped irreqularinel Mar fEv heen Mpored by the compeny
acll i el letier daisd 19.08.2019 v dw Bombey ook
Emehargs (BSE) and the Nasoral Sck Exchangs (¥9E)

A detaded beasing had talen placed i She above satter, the
conoern of the Covermmdnt i [hal whalsver Ureguisries e
beem reporied, the samns hare io be investigaied very deeply ard
serigasty. From the beginaing whesever tha matier wan posied
befory this Bench we were not wry much spoesed by the
subsmissinss made by the presesl mnd past seasgessent of the
ondmpuay. In order be brmg ol e St et any reagolarities
wre commniited o7 aot, whether (be RBeapandest Mo 1 Compani's
il declaration on fhe alleged Irregniarititn ary corrett oF nat, can
be mscenminad only when the entire affaire of the Company are
inweatigated by L Oovermmert o (b sgencan

As it comld be undersiood from the submbssiens made by the
partios while at the tise of hsarisg thay there is an n3emal fight
between Respotdent Mo, 2 & the peesent manspeonen] which s af
the hals of affasrs snad it {8 s Cus seniest, (@ appesrs that the
Resperudent Mo, 7 ad been removed as the Chiirman of the Borrd
af Respemndes Wi | Company. The resion b the iniemal Gght m
¥t 5 b esERbashed bul howees, the complishant = the whole
eplande @ nobe other then Me pdeting managesenl. Whes e
arw amrieus dllersmres soeting berwesn fwo paities, thes ae
provisioes in the Companies Act (o seck @ proper remedy ander
itha laws, But m & etange menmer b present nansgement had
gone io the eock sechanges s declaced about the so called
evegulanibes purpicd b= hae Wwhen place in ke Respandrst
Mo | Company, While this being the poddtin, Covemmscsi
machiney cansst be ussd by eithor of du conficting pasties =
aniils their scorss and menad o i end EEparnal ingoiry be
aliowed B0 be condiscied by (i gevwernment agenchs o mow e
rmal faris.

Eviderstly tha enisting eayagement had caused an nguiry inlo the
masier theeagh a Legal finn and slso an Audisrs' firm and the

Viglili Mepart was relmassd, Hoving seen the seviousmess of the

252



719

THE MaTOKAL OOMTATY LAT TRIHLTALL
DLW A EIERCH

CF ST 3019

marter thus Bench aleo is conscissan of the ot thal tie Becigies
and Exchangs Board of India [BEHT is condiucing inquiry inte the
marier indepersden dy. The rpmammties of s Governement i
appeared in this mebier assgred this Bench bt no inguiry report
of iy privete party, be it s present oy fonere, whell infuenoe ther
ipveadigatson fod will il have any bearing on the sngeing o Borts af
Irimging out the real fecis [s this sosmaric the re-cpeaing of
asceninte ot ths poing of ome B what ths Applicami is praying for
i the present sppication. We are of the considernte view, after
hmﬁdllluplu-m*ll the permission is hansly
nevordad e he Apalowmt for re=opening of (e ook of BECOUTiIE
anid recasting of the Snancis] saiements of the Brspemdent Mo, |
Company wnd il oubasdinry Companies b the fasl 5 v years.

Ths Vadeh Bepart as gut larth by the presenl managemen® of the
Reapendent Mo | Company shall not be the sale besis fof
ooncluding thal fraad of loregulsrities have been emnmitted,
undews, corrobosited with the mspection [ wrestigetion reget af
in  milpepdent povernment sgercy eon the  facty  med
corrum e prees ol the rasas

. s per the Onder Mo, 00/116/2006-CL-BWH) daned 56103019,
Government of nidls s alresdy ordered jor investigation by SFT0,
Aocovdingly, tha Bench berehy orders that whis condusting
inesntgation of the aflsre of the Segpondent Mo | Compeny ot
i Fubsidlary companiss, i should ost bast deell sakel on ke
Valab Beport aa hos besn done by the BRI whils sndneting
inspectian. The investigating ageacy should alse look fio e
lnvalverzert of Ex-Chaswean, Directérs, Ky bisnagerial Fersoms
[EMPal and okier mal of the Respondeny M. | Company and R
sulbwidiary companiss whs were mvolved in committig el o
irregainrities, et of the fart, whether hey coassd 5 he
Involved in the affulrs of e Nespondont Mo, | Compasiy of B
subwidiary comparies, or ol continsing. The repart of the
mvestigating apency be alss considersd while sulssitiing the
recasted accowns ke suiable order of this Bench

000724
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THE FATIMNAL COMPANY LAK THEBINAL
WLRTA RN CH

C.F, 4137 of 2019
0L Pimally, we weuld ke o conchuds thal based on e sutomme of
investignting Agenoy's Report dut arben be initmted agninet the
erving/defaultng  individusis found iwwobeed i fresd  and
irregialarition comamited by hem while cosdwociing the eflsis of

tae Respoednnt No. 1 Company and its subsafary conpamnies

X We heraby allbw the prayer and oeder reopersng of the books of
accmint e e casting of fnancml ebetements of CO Fowsr wnd
Industrial Solatisns Limited and i&» sabmidary companies fr 5
[Five) years erded as on 3 1= March M9,

5 The Compeny Petition b allowsd.

L) /-
EAJENE EEANNA BMABEAKA PARTULA HOHAR
Wermber [Teehruend bhemiteer fJudoninl]
ok Warch 5050

000525
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T THE MATTER 6F C6 POWER ANT) [DUsTREAL S00UTHNS LINTTER.

TOTICRER [5]
A POE AND INDLTTHAA. LasarTen AT IBADE

AN i AWTTDNEm |
1 AAEFTRG |
4| “ABOFAAGIOLY |
5
(6 | AVANTHA HOLIEGE LIWITID %
i %
A | SoLihs WS DTl 0T AVAILARLE

Serurides and Exchange Boastl of Tndi ("SEB1") re saie bud talien note of corain oo
arncies peblinked on August 20, 3009, is sevensd petioeal neswpepen = relation
warperied Yemd'n1 £ Power and Industral Soiusons Limsted “CG Power,/ Compamy™),
8 compant incerporsted undex the proviakns of the Compase Act, 1913 The Ragaseord
Ciffiee of the Compery i ar & fioce, Crmpoon Gresres House, D, Anais Besnt Rowd,
Cornmiry Bossa, Weell, Mursbai—40008, The shuces of the Company am Ssisd on
Besshay Stnck Exchange Lisnavd ["B3E") and the Kasonal Ssock Exchange of India
Limiced [NSE)

¥ EMM&LWEMMﬂMﬂHEM—
20, 3017, divdoned the suaeoms of iy Board mesting held sn Aoguer 18, 3018 From the
afnpemendoeed daciosure, the following b deer sl noted:

A The Bood of Dircers [*Board) a ol a1 Bivk and At Cormonttin (“RALT) of O Prawe
i ety t0 salre dlhd comsister awe devus: Sy ruatn: o ohwiea finnas] Satrents of the e
il arther mibried maariTr.

B T Copevorssnr Commiles st st Sintee if S amae/urtad Sromade & (R mpap of
ﬁmﬂmﬁd-ththﬁﬁ“j-lM“
(wbmgoesy ol Adit Bl Fimom L) peig o i et s flo
wich Py Ciporaton Cameveiies e amabl in wrace or aeretiaes frose e fmanials of Ior {apany

T‘L_-'_‘-_. Fifld =

.Elﬁ'- e matter of £ Power and lacusoral Solesoas Lanited e P 1 of 13 ﬂﬁl}f g
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T mals fonier avomnts i d rgard, a0 [adgendiat [aw Fiem = MY Vel Aol
1" Lepad Firm ) war qifemid b comiact oy sodiligatier of wvlan Poeracsour by i Cosglon

€ Tie el Kabsitr of dhe Compuony wd e Group say e bwew poirairally wndemsioined by
gty 1105154 Con avd 1150817 Cromy respactioaly, ¢ e harch 11, 2018 and by
Ftt X8 Crars and SO0 B Crore. repuctiony ar an A 1, 207, blorwerr, asbomres i sletod
and wasmistel parses of Be Compary asd the Coraup way hawe bues poioatielly sadvesiaind by
1,000, 35 Crwer e T2 008 61 Crvore prggaitiende, an sm ok 37, 2OV s by 80 ATRM Cruew
o £ FI1AT Comen agctivady, s i Apeal 1, 2017,

B, Cortain wrets of the Comprny weey parpotvdly provald ar onflatersd withoat dot g fbortty avel e
Lty i Bl 4 - Jarrmer avd e guardnfor for raibing wurarshy aeesand ded part i
i doanr nabee! e smtborpantin, T weiener i aliamnl wery mvervaardy and wetbo dee
blirisdinn rraded s o Sy Compan, st by AR o i o radhaldinels ar ssimelbly e
JEeL i rten el portin Theor codpeet rewnarifanr an Srwd Sare prewdioal be Dbe avseealy
of i oy, Thess ars parparwdly cavesiad sl by idiwiied vwmpaany ponwnss] (Votd corvrad awd
pard] fnchudeey wriate MNiw-Foeadie Divwies, irviare KMPy and ihivy idestifod weplmer
[EEPS i bk af the Eonlar o Provadare of e Campesny (“BOF®Y, anal] v st jropir
M.-m‘ﬁﬁwrtl—d d’r.lﬂ.‘fﬂtm
At 2011, aggpiosble SEIN] Raaguintirns amd wibnr bty Jaws. Tkt Camputey plans to swedt
o et frrre e fprien fe e ie? iy, scuswiwly ovd e medua! v bcalinar.

i SEN e mwt phar officals of OO0 Power on Auguer 33, 1015 ard bail snight nformton
on the maner in order 10 2aamEne o 0 whether or not there wths eey Vicletion of e
preermusss of scunmes lpws, o by che Compaet and io Dieeoom,/Promoto, during ce
peviced Wil 6-2019. Vide a lemer dured Aspust 2, 2019, the Cornpany bnd ssbmized &
wopy of the prebminey lereviguion Ripori ["Preliminary Invsstigasion Repon’)
porpared by b/s Vish Asocaes shied by Deloing, Chasered Accountinn. Theoes fet,
ﬁmiﬁﬁmﬂlﬂﬁ,lﬂlﬂmﬁﬂmhﬁﬁﬂh
foe Chuinan (Crstuen Thapar, past Daceoron (Madhey Achary, B, Haribane) sd CFD
(V. L Vieskutesh] fuse Tables IV sl V1 along wich purageaph 1.5 B ni page 5), o the
mwiter inchiding the Frelmenacy lovesdpion Keport.  Roplies from all the
ifcerrrentoned entses were seorived by SERT on Sapust 29, 209 s Jugnut 3, 2018,

000527
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31 The shusholding peisers af O Power is os the Quasies saded June 30, 3010, s provisied

121  The Freenowers of O Poower we o wsder =

33 The Non=Promeoter shiehelding of te Company s on fhe Cusrer ended Jase 30, 2019,
i i e

$4  The Boasd of Directors of OF Power duting the preliminary sxsminsion Penod ey 2

' :-':7 ?wv" 0005 -8
Maonaging). iredtor

Cveker 1w she e o D67 Power and Indusinal Solvoons Lomined Fap 39 17
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Fiai Vi~ DD o -_'_“'__.'_-'“..__ T T T

= a_:...J &

AN This PAR, MOM-EIECUTIVE CRAMAR AN Fik DTRECTON, WA3 REAIDR P &3 CHAIIRAN O
T AR A8 PR, A, PRI MACSE Y T CCnaPaar O AUGLRT 3%, A f

LT AT !I JVE, B MO BRI AP OI TR

15 Tmthe oonimes of the Bowrd of Threstaen of tae Compenry, the follmg may e be nited:

A Vaide sn ersai deied At 30, 0%, K. M. Meelions smformed SEHI chat dueng the
Comnpury's Boisd meeoag keld on May 140, 2009, & war nuggoied that oo sccoune of the
migeang indopenden imvmagenion wed 5B aech mme of ® compledion, & Dang the
Silwnaging Drecios and CEIO, eerune biresif fiom the opensom and mansgomen of e
c-ﬂnﬁ[hmﬂumlw hhumﬁm
the petti e o f the Company

M;*ufﬂhdhﬂlﬂmw Fq--l'iﬁ?
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B fa per the comporste annouscement made by the Compasy on Asguis M, 2019, V. R

L&

Veokaesh (Clief Finsecis] Officer) wes reeminaned Broes smplopment with offect Bon
Augast M, 2019, on sceount of the s sateer o e misnmisg sod braach of et o bus part
i bty kmrwarggly sndbrisher actions adich ey detromerata in the intvreats of B oy sad i)
akebaldr,

A izaned enabes, Coaintim Thapar, wer seomwerred o Chmren of the Cosguny i pes @ filing
emsdde by the Company oa Aspat 29, 201%. Howeves, be coctimes w 1 Non-Esecusive
Dharwcear i the Coamrpasy.

The sheswforicn reament of the serip af T8 Peawer durng the perind fom Jamasy 1,
TS o Scptember 4, 2019, & provided in the oliowiog bble As can be cleceved, e
proce b iadlem fpoma bigh of BY2TS i the begiassag of Janusry 2018 = BHA5 o Augess
26, 309, The scrip b momide » mimeor recovery 8 oo the dase of tha Onler.

EEfEEREEEREE

¥

Dot ™ o

il - o poos-o
F nlw

Mungpin; ‘Eii':t'l:h'

Dveder an the matier of O Power andl Tndusmial Sofetions Limived Pape Fof 12
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EXAMPATION ©F THE PEELIMINAYY INVESTICATION RERORT ArD AUTHT REFONT AND
Frwasecs -

41 An soerwnames of the Pelmeary [rrestgueon Repost pevealed cortiin pame fase
inzpulesnes, which have botn nermine] o e

£ Sale o Meshik peoperty fo Biue Gardes Espaie Provase Dlbed ("Bioe Garden™)

£ o 1078, Mubergibin Induatsies Developenest Corpomnnon [ “MIDCT) hed bessed 8
proserry it owmnd s Hashik PNoshik propeny™) in D0 Powes fof & lesss swem ol
rdariy-lve yoa. As pax the e of the Lesse Agreement, OO Powm cinne
wnrign, prrt with pessensian of lard withour the conuent of MIDC.

b = Blar 3006, GO Power ol ed m:nmqm—m'mm-nﬁuh
for nmigmemend of i lemac rights i she Pastk propery, for e consldersan smoont
of B34 Ciose, withows obisining spprord from MIDC  The Amignmem
Agmement wui eiecubed by Madsavy Acharrn [Exescomve Ditocser—Firunee] on
hetull of (5 Power sad Al Galiee Thositor) for Bis Gaslen. Foe parment ol
thee eonaiderstaon wmoun, B Gader ok 2 bran of 1300 Croe drom Ads Bis
Firunce Limgied (“ABFL™, wiuch was parmoond by Aveaths Holdngs Lowted
[Helding Company of CG Power) [*Avantha Holdiags™) on behelf of CG Power
The Nastdk property wisk used a1 & collwiensl socurity for the ican when by Slue
Canhan fee ABFL (by way of right of ceeation of memgge). The sinsemengnnod
imeun we mmmedaicy pud = 00 Powes @ sn advencs whenn ibe Company
e s oy s et of | 5% per samam on sach sdvance. UG Power then Farther

; i . -":h;..
e " n——y T LT PR UL AR




7

scbrusond sald smoued io Awanths Holdaps (1145 C oty and Actos Global Pdvete
Lawined [~ icton™) (T33 Craee] without sny miemst

i The papsy sherehokdes of Avanils Holdings wes Gautim Thepar (uppronisserely
BTV ned it aiso hud CGasaes Thipar, Ramsed MNineks und B Hichas ity Disecion
ut the melreant tene. The dfiesnestinaed thiee ndividialy s /were Dirscton af
O Power

4 Mas Garden b s colity ineosperited in Maeh X010 wad ot the i of scestion of
the Aisignment Agreormsni, in shareholdars wers Acton, Mageesdo Saypapangs sed
Abhishek Kehrs (enplopees af L3 Power)

& Acton b an ety Ecocported @ March 2006 and ar the dme of seomlos of the
Amgpament Ageeemat, i sheiaholders weee Migomle Baprapdurs wnd Abbabak
Kabr {emplayees of (G Power',

£ T s o i by Blie Granden snd the omwand lesding to Avandw Holdings
el Aing wese mot o Cocted ! recopded in the Beaneind st boments of (e Compiesy.

4 The bllvwang Directon/emplogees of OO0 Power wed Acton wees bnvobved in the
inrtEn R RO, T -

¥ Gueotarn Thepar (erwhile Chairman of C5 Power] = Had oeecoied the
Leter of Awpreses fof lows wralled by Bl Garlen are] mibmeguent
pepmeni i TG Porer),

P Madbew Achirma femsreble BExeomve Dicene of COG Powsdd — Had
eaee tsteal vameun doemisiisen o beebal ol D05 Powear

¥ Anl Guisme jererwhile Global Head of 05 Power — Treasury wnd one of
e Gt Diecmon of Blue Garden] = FHad muscunmd veinma docsnent on
betuli of Bee Garden.

¥ B Hedhows (eestwhie Divector of OO Powes) - Hed execisl wn
Underiaking (rollatrnl sousits) on betall of OF Pawes

¥ VK Venkatah (TPD of 00 Power) = Hid exccuied 5 Mosgspe {ln the
rrent of defuds) Underslang o 2018

P MNigesdn Seympergu [emplopes of CF Power) - Onc of ihe Dircwony sad
mutiall sharvhwidier of Aston, Helding Compuey of Blus Gasden.

¥ Abbbbek Kabe (Senlor Marsges - Treasury in Ol Power) = One of the
Diseezuen el eemal shiusholder of Acioa ﬁmf:

/)

[iadaringts trest
Clrsker e matte 51 £ Prower andl [nshovtofal Sohustons Limioed Far 7o 12
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& O Power had eadier entered o an Aprenent [“Evie Sale Apresment™) to scll
u property & owned 0 Kaspamang (" Kanpacmasg Propeey”) o Evic Bal Bsae
Pevaie Limied ["Evie”) e o considertion of €498 Crom. The Company had
recmrer F11 Conpe finm Brie, ai isosial rosisderaties. The sale st w be completed
befone Chcioder 37, 3019, Moswnier, enen befine ihe afoienld trnsmction could get
inmrinaed, 00 Power entroed lato an Memamnduin of Undemndag in Februsry
W17 FMOU sk Blue Crisden for tasaiee of the smme propery dor »
comiblestion sman af T8 Crope (T10% Croee o be puid in schvanee) with o
condsen that the MO sdll bale efe only opon the fulee of the Ene Sede
Agreement

' Fuwiipdhmmhﬁuﬂmﬁlhlﬁfﬂm
Croee from ABFL. When the afoociak] amosnd wa preerved by Bl Gasden in
Fenrury ﬂﬂ,hnmﬂnkpﬁllllllﬁmhﬂnﬁnﬁﬂnh
Company in serms of te MOU. OG Power theraficr sdrinced the mesey o Accen
102 Cooeel withowt chaspng any simneit Acwe | sam, utlisd the
alfomernosed snoant wwwnls pepment ageinet tee labsley owad b BT

£ A the dow of ewecusion of the MOU, et wes & cuege bn the ey of negadive
ben crewied in fercew of Yo Bask Limired [Ves Bnk™) oa the Harpomay
m. Dq-enﬂp::h.“lhﬂﬂmﬂﬂﬂ-ﬂhhﬂﬂ
Blae Garden for camabon of St morygage in.jae cam of defauit under the MOA by
GG Powsr ' uuﬂ:33

| L Fo e AT
e = g

i ¢ e maste of O Power and Inchsstrial Sclutions Lamnited Fap o il
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i mwmmm.hmammhumﬁuu
MO e pwsler of mwncy/edvance seceved thersin. The smcuns of 0100 Ceors
wepeiresd from Bl Gerden sad pbwesparnt mamder of 110 Cram o Acts wes
ant dschosed in the Aidited Frmacid Soiemests of CO Power a0 the wsel wwi
fne againet the labality (Lo theve s thind pasey linhiliy of Bse Caeden and the
isiet for peceivabiles froen Actos). Thus, the Enarcals huve been missepresenied vo
el a'remmeatoned erimmd.

i Thhﬂu-.l;un.l'mphpﬂ of OO Powse and Acton weos mroheed =t
WHTAT PSR, WL =

¥ Gmitsn Thapat - BILT s en Amasahs Groap Compaey.
= mm*mwmmum-rmrm

inchading vigreng of the MIOILL

P Nl Gulwtes = Hul evevited ranoin docims s o behall of Blie Ganles
weciuking, sigreng of the MOL

Fo VR Veskaeh — CPO of GG Power end ome of b Diseceon of Ble
Canden wnd Actun

# Napendss Sayyparsio — One of the dinccios of and inisal sharchalkder of
Aewm (Lo oideg compny of Bl Gusdan)

#  Abhiskek Kabm - Senior Mansger = Tossas @ he wa oar of the Diseoion
of o initial shareholder of Asson fue holdiap company of Mae Garden)

B Amradh Chopr — Dheector of Acton asd Blur Carder.

m Chegwes dvened by the Campany i fvope of Yes Rank Liméted

& Yen Bask lad wnetcewd Coenle (aoliy sovning o 1500 Crom w0 Avengm
Hiokdags wide a Senction Leng dated Ocrober 13, 2014 CG Power baid sawed &
Camsis Letter duird Mivembes 4, 2085 and had feabbed o chegies hor BFLE) Ceawe
w Farous of Ver Bunk for the sfarersentened Credir holioy

b The Bowrd of C5G Powes only becarme swwre of dee Cominn Laner when: a reques:
we made ry Yoo Dack Ly A, 2019, for senewal of the sbove tntioned dhegqu.

v Avesths Holdegs wd O Powsr wese invobved in the imidens transscson
d The folloeing Diseoon,/ enployess of GO Power wene bovcked in the it

Pl 2o ol g r_-lll
Onie i v et ¢ G Pomer sad Tadusteial Soletiome Lhabed ey iR
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* Eﬂmﬁp—hﬂj#ﬂﬂh‘fhuukﬁﬁt

peoroo-mr-chugy of CG Powsr,
¥ And Gasaton = Had signed the chequa issaed by O Power

¥ B Huoharen - Had signed the chogees lsaed by OO Powes.
¥ VL Veakstmb - Had sigred the cheques ined by O3 Poser

w B il bovrowing by O latemiinional Noldags Siagapare Pre. Limited
(G Singuapore ™) irom Standard Chartered Bank (“Standard Chartered"), which
was guarantved by o Cneporate Guaraates foes £5 Pewer.

@  The Boesd of OO Powes bad parporedly sutbogsed ga overecas subsdarion [ride
» Ersolusion dated Mowgmher 9, 2007) w0 wvull of aew fond-besed asd non—fusd
bt banking fcitiss of wpta €175 milion from Danks sod Grasc swmen s
Accowdiegly, (G Singapore, s wholy owned witwdsry of (G Power, ensesed o
& Fachiey Apreemens with Standunl Chamernd i 2017 (o srmling & weom loen of £
i plllion, ihe padaes for which was provided by CG Power. The toom loan was
wrulled b Eranee the proend corporaie puiposs, nckiding wocking cipial, of te
{wchuling by way of mtmr—ongpary bas). The entier facley wa doom by OO0
Siepaser on Februsry 14, X018 On that mme day, there wa 3 comisianie
instruciion providad by OO Sagepors for comimence of G4 Milkon to o= ovesas
onclty by the namer of Avaaths [aternasiorsl Amers B Y (povace imrestment enery
of Gracanm Thapss) [ Avemiha Intemational™)

& The Bownd of CF Power vas not weare of the afocementoned borrowang, Faither,
poquised the icrm loea 1o be e only i Branre dhe geneml eodporute parpos,
eie. of C5 Powse. Farbes, the Bowrd of O Powsi s sbio st infermed of the

slosemensioned deviation. In sddition, whic the bty from Smmiued Chanced
wim sveded of an iemid e of 2235% + BEURLIBOR per sonars, by C0 Sogwpos,
the sérance, rrrertance o Avarchs [nnesmnonal o evesser free.

&  Avarein [eternsncml and O Smgapore s iorofesd in the erensicton

(LDERE

Bier e e matier f O Power and Indeserial Sofutions Lmired Fage 10 of 12
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£ The follewing Dincion/smpluyess of CO Powst were freleed in the e
mEswchore, vi =

P Camem Thapas - Clairmnan of 06 Power. Frrher, Avindhs Intermatiosal
in the privane i estmest oty of Cevtam Theger

* A Hepharn = Had sgeed the mmimaner stnaction b C0 Sgapar

BV K Venlmiesh — Hid sggrwed thi semimance insinscson for OO Sngapaie

E it milifon fesigm cwrercy Term Loas by O6 Midole Essr fom fadusind Rank,
India, wikich was puarsnieed by o Comporeie Geareates frem CG TRV

a €O Midde Bt FZE [“CO0 MickBe-Eset”), s indivet wholly cwoed nimibesy
of £ Power, svadled of 3 Term Loan borsowing from [aduslad Bunk, [ndis oo the
basia of o Sanction Lobes daned Octobee 35, HAT. Thaes i 0 corporute gusmnses
from CG Inmesnations] BY CG LBV, she parent company of CG MickdleFat
The ente failiy was dewwn dowen in Ootebes 2007 by CO MidSe - Pait b the
minales wer meeived by CG 1BV, Orce den, substundslly Se whole sam was
puid by CC 1BV 1 she Conspury (00 Power), which in mum il the 1
manies o UG Power Solodoos Limited (“PSOL7) nd wlich i tem funker
semutted the ssid monbes 10 Sola Tndvesal Chemicals Lerised ["Solers™).

& The Bowsd of OO Power was not eware of the afesmessoned boowing. Mo
Bowrd rrachaton wan prased by 0 Peower fon the copome gusrsntes fumished m
lredoadnd Paak. Pusher, C6 Middie—Eat (V, K Vealaiesh | B sobe Direcica) i s
d};.-hq&ﬁpﬂh-ﬂh--r-ﬂ-ﬂh—m“r
enployess. OO WhddlewEast had avaded of the cosdit lciley ot in ineesest rike of
A% & | movibe LIBOR  Howerer, the smemnt werr pdbvurredf rerwimnd 1
Solaris on a0 leiems free bads

¢ The bommeng of H0 million s mol relfced n he feundal sniemasy of 00
Middie-East sl the provision of porstes == st mileed 5 de Geencal
statsneras of 06 [BY,

d  CGIBV fwholy samed nubsdiary of CG Pewer snd CG Singupors), PSOL (whaly
wwied pabmidiary of OG Powes) ad Sedurt (e esstity fosrang a part of the Avinta
Criip wid bgring e sume registened officer sddssi 08 Avarehi Haldings) were
rivalved i the b b

TR
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s The felowing Dimcion/eopiope of 00 Pows wim bobesd o0 the o sl
AR, Vi —

¥  Gagiam Thepar - Soluis lrmd ok Chermicali Limited b 8 Aranths Geop

=

¥

Curgpiay

B Hashsrae — Hud, wizhost Board smhosizasoe, exenmed e Deed of
Guarasses wilh Iniusl sd Bank,

¥ R Veskawsh = Had, wvibosst Bosnd sighoriawlon, evensted the Frcliny
Apreerent shong with Deed of Guatsnooe with Indailed Bank,

n Chestending sdvinces fe Vendos fe Ol Siagapore.

d In mxondinee with & Services Apresmieni exccuisd in Jesry 2013 hllabelle
meuﬂrlﬁlmquT-iqhn
Limited {"Mirabelle™) dunng the penod Masch Bib-fuly 218 The serrccs
poravided by Mirasals in sccondunas wach the Mbede Agreemrad e e i sl

*

*

Creating aew business spyposieniies i dhe tendforrmes busres and ather
e of DG Power.

Sering up of [V in Indoseids sod ol scivide conneciod thesebn - The
services ‘werr with evpeer iy 4 joine vennare of OF Singupore wish 3 loal
wiliey commpeny in lodeesis. A 51 49 Joim Vennuer in lodocsis vas
parsurd borween G Sangepors snd » incll wslie Compeay Lz, T Toma
Laysnae: Nasiomal Enjieicing. The TV eneicy was et ap i May 2014 by the
smr of FT Cromprsn Prama Seschgear Indonses
Eninblsbarg trasincis 1 Maksyibi.

Idesiifrirg cammmen sl gieg oaden, amspng for Aennng, e fora
acetnd e o X80 1S emillncen,

& The Minbslle Agresmen: Wi cacomed on behali of O Simgupore by Madh
Acharyn, i Dimesonr of 06 Powes bat ant OF Sagapers. Mo Boand Reschuton, s
rborzing Mudher Acharys tm eoer o the wed Agroemmnt was anallaie. A1 ohe
relevaat drve of executng U Minbolln Apreesent, Wanbedle was o s fasfy” of
GG Sogppore. Mimbelle (50 associsoe Company of Avusths Holdings bed oriy
iiie Dismctes il diel pot possess the pguitite cxpesdse or doensle knowledge far
rendenrg srrrces contrmpaied wnder tae Missbels Agrremens e piymenss

e i Ml lle bl s iy oy stewit.

& OO Sogipore and hiesbelis weoe involved in the tnasscdon

000337
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d The fnflowing Dérecsan/emplogess of CO Powes were iowoleed (a the bt
nsstoes, Hi -

P Geeer Thapar - Mebelle i oo enocss Company of Aranths Holdmgs.
¥ Madher ke = Had, misghme Soend wsthortrasan, soseuted the Blisshells
Agrecmens

- Dyt tanding sdvasces Yeadors in £ Middle Hasr,

& Several advarces amsuntiog o approtmicly 2 million heve been et fied by
/s SRRCC & Co. LLP (Aulieoss of 05 Powes sppoineed in Sepmmiber 2008)
["SRBCCT) in the books of CG Middie-Eant bereeen the Finacsl Years Y 3017-
18 el JEB- 19, whisk sy ouatstarmbg o0 mn dete of the Prekmonary Lrvestigation
Beport

i3

e I 1] el e’

— =

b Im wwlsbon i Diwm 1, G0 Middle-Esi appeined vinms Seevice Ageso in relagion
b the cortin Catomes Contrcey (be/ purchase of wemifoemen, o) in ooder to
ritigute the rick of ey potent] casrn. The agpreguis value of weh Conerio mads
with Service Agmma b spproncn tely 015 milon, whch wpmstns la esots of 474
of the sgeemgte value of the ploeenid Cavtomer Conkacts, wineh & sol &ppest 10
peprenent & winirnd snd wishle business srvregy. Further, soch Sorvice Agests did nes

sppear i uve gy expertise o ihe servics proposed co be peovided by them.

& Ma rogards lizen 34, #0462 mBon wws adveriend o an intemer Ewe loen by O
Mlidcle=Fast 1o Ballupur |ptermitonal Hiddegs 5% (whally oened iulasliary of
Pullpur [nduscies Limised, se ssocste compuny of Aventhe Holdings)
(“Dallarpus Ineastoas) €12 odlon wes towasds smieres couts iseusred s
relatscn 5 the Term boan Robty avaded by CG Melde—Fur fom Indulnd Burk
b mllon mpessrrsed balisees Eno debives which have been wiigien off 05 C0
Pl Fant B ot beer shie to malbe the e

eoo=se

=3

p =
I"F| .

Clpake 12 255 mater of € Peoree and Indwstnal Sohwtices Limsed Faptig R
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d Mo Besod rmclesion wa passsd by OG O Middie-Eat for the emscution of
onnirecty with Service Agonis. P, po Beard spproreh oo prenied in mespect
of I facihity prewiced 1. Ballarpur [nternateal.

¢ O Siogepors sed Balapur Iofemstiooal wese berobred = the Boasction The
lllowing  Direcions/cmployess of CG Power woe ovdlved in e fnstans
i TR, VEE,
P Ceuten Theper - Ballsrpar loternstional s 18 sscce Company of
Avantis Holdings. '
PV R Veammsh - Had withow Bosrd suthoryston, eyeomed comimct
writh Service Apenn

000539

-
o

=
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i Outetanding treck recerrables aggregeong fo FI88 Crore fom Jdewcified
Clasgamen.

a The Compuny lud esiornd eo Tdpanite Apeanesi on Juseey 1, 217, wiith
Hentfied Supplen aad PIOL (ubailury of 05 Power) oo posches of
cospana dimes. The Babilivy of the Company towand the idensfial bupples (Jomdy,
Mashalswrvs Trvdern, Swasith Trading Comnpaary, bas lotermasonal, Kiushal Tredmg
Compuny, Shel Bels | Protects end Shel Sul Seles Projeen) owing o pusdiuse of
commodities 1ball be dischasged by PSOL m PSOL owed cermain meries w0 the(]( 05 30
Compery pureass? o o Lown Agmesmens deied May 2, X016 The inwemtony
sppeassd o bave boes suld e de Meelicd Cestosen (Joisdy, Misiss
mﬂwmmmwhu“-m

-} =

T

Vot =
e i thy e o O Prowros awd lndmaeril Schwaione [ imived .
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of $125 Crere. The Compaay made o peovizion to tee exbers of FI3557 Caoee
imwned slrs merring sd oy iventery. Fusthes, the Compary made s
provitios of 712 Croee o byuidated dumuges cat of the aggregate smoun: of T1.20
Crere receivablm

& Thiﬂﬂiuimmnlnlﬂmhlﬂ“ﬂﬂlﬂﬁlm
Supplien, who were ol bised oot of Delhi sad sie bad idintical femen m mopost
of thelr lonerhesds  Mrcesmary decumentasion 10 spport the purchase frofm the
o it at their pddoesers 8 noted froen e peconds of te Compeny. The fomms:
of the F.O. jsaed by the Idensifind Connmens wnd the doscipdon of goods
mespnsd | the PO, for mch of the llmdinl Cuscom: b domial  The
Tdbenifed Cuintormers dall oot py the ammounty éue as on the sppboble due dato(y)
Baba lem an KEPC, with whes o Dol Sspeicing Agpasmnt wan sgoed, did not
Eppesr t0 meme of Fhe sddens putrided By the Compuny. The purchates snd sabo
ippenr dabicwss ind wemed 15 hive been mude with the abjpeswe of redecrg ke
xmiancing loar avaded by PSOL fom the Campany  Fanher, the FSOL Loan
Ageernent {Lows agrrement berween 05 Power and PSOLY ws exvcuind withens
the wuthoriesmen by e reapective board of disscton of the Compasy os PROL

& PSOL, w whelly oward ssbedary of C5 Power. was invobred m the mnssction.

d  The lnllowing Discinen/smplogers of 00 Powser wese involved in the bt
r o, Wi, —

¥ Bladbay Acharps — |l exteuted PSOL Loan Agrecment withomt Board
pproral Fusber, peocurement and il irsnasctions by the Company were
exerumed st his beheat

P B Hatdbenn - Hed ssecored PSOL Lean Apreeenent without Bosed
mror!

F V. N Venketoh - Had approved papmant w0 b s s the Cosmearial
Agent fwho beought i the identified cortormens) ot i Bigoed the Joumal
Vowcher whezehy ihe Compiasy made & provision (o the ecieml of 815567
Emuﬁﬁ-mi.dmm,ﬂlﬁ-ﬂlﬂ'-
nccoedence with (b Rides of Proceduse of 06 Powes.

podiil

| S i 5a v 4
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i fﬂﬂu‘rfﬂdhﬂﬂh%lﬂﬂfﬁﬂmm‘-'}

i ngmmu-—um;mum“im
Swppon Agreersent daved jurnsry 23, 2010 for grasnng CG Fower the aght 1o e
SAvunthe” brud cweed by Avints Holdings fiw the oomidorton memioned
theren.  Therefier, Aventha Hoblings end CG Power oniemd o vaooas
emercknent (greements fo recond the eevised serms andd conditions Far the wse of
dpuistha“beand (collestrealy, “Otd Royslty Agresmant™) The [t ropury peyment
mude by CG Power to Avasths Hokling for nang the “amshe’ brand was on
Angust 31, 2018

& Thereafter, Avaritha Holdings and OF Power eamed min Aventhn Brand Usags
Agmamont dawd Febamey 15, 3009 ("New Royshy Agresmesi”) which
wpemcded and coplaced the easiies Old Romaity Agrocment sod seactized 3% of
the ety papable by TG Power o Aveaths Holdegs of 141138 Croee from
Dxencdies 1, 2018 e peepeiry and the balsson 50% of e snnusl ropslty piyrsens
waild be puyeble by O0 Power on s snnusl cossollisd net opersting revenon B
Arserhs Holdinge While the Mew Romdly Agreement was suecuted hetween
Arunths Holdirgs end 5 Powes, 1 s enderviood thut Avenths Holdiegs wnd OO
Power wers nlll in mlla £ revice the frorms jerisising 5 oomsidernssion pambie by
C0 Poexa to Avpathe Holdings nﬂﬂEﬂ-E

-

Clmiar oy i muitor o 87 Powey and fadusteial Sclutions Lanied Pap IT g 12



738

& PEOL bad mken lows Som OO0 Power ind had b mum kel ssde cerinis, sdvanees
o Aracths Floldings, which sood ot ¥778 Crom w an Movember 13, ML The
wmouns were howerer, pof srpuad by Avasths Halfegs oo PSOL

d  Towuds reprymear of thens sdemnos, Avanthe Hollings sddnsscd & leniez datsd
Sepuanber 35, 018 ts OO0 Parwer [~ Avaniks Holdiogs Leviar™) whesain Avsnts
Haldagn proposed w maice 3 depesst of B9 Coee [“Dheposi Amaunt™) wth 0G
Power sabiuct 10 the following

¥ CG Power plecing the Deposit Amoant i o i3ed deposit;

¥ Rowaity boing paid by CG Power to Arnnthe [ioldings on o befom barch 20,
e,

¥ The imoisst of rvly b be pald by TG Powwr 1o Awssths Heoldegs dhall be
Eppropoated oul of the Depont Amooes torwuids par cepayesent of eurder
sidwances by OO Power/ FEOL o Avanths Holdings;

¥ Rondy being psid to a0 specfic buank accoens of Solus eainndned with
Indatlnd Bank, Busibambs Rosd Branch, New Delh,

= Eﬂiﬁrﬂluuhﬁ.“ﬂ,lﬂlhfﬁpﬂ“ﬂﬂ
rerusded by L P,

e PEOL meeived o payment of €294 Crone from Avasths Heldings oa Sepiembar 29,
01 8 arsl transfereed the resipe nm t O Poser an tie ieme doy. Sabseguanty,
CG Poves cornird § fued deposity with ndielad Baok ageesgpung 1o 8220 Croe
ered the badines P84 Crnre ot of 1294 Croee was utilieed be CO0 Powsr Ao atabed
shoe, Avsnttn Holdngs sned OF Posess enberad dan Mew Boyally Agreoment on
Febsnaagy 13, 5010 Hiowever, Avassha Haldings snd CO Power wrin il i mfla o
fevise Ehe Yermm permining o coesidenton pepble by CG Power o Avanthe
Heoldags Sioce Aveuths Hoklings aad TG Powes could st bich & eoasssns on
the payment e ooy 5 Masch 30, 2015, OG Power did not ey toplly o
Avanthy Hoblings s consevelaied under the Sounths Holdings Lot

000343

- 2 son i P
-
f

s
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J Onazoout of eoe—complance of due agresd meoms of the Avwtha Hoidings Letter,
CG Powes mmferrad £235.43 Cooer (Dvpinit Amoant + inveren 1o PSOL oe
My 20, 2000 which b rurm was renaferved by P3O0, w0 AHL the spree diy. &

pizicelsl repempneation of the sformasd tam sction giee belew

& merenal regremsetaton of the movement of the Ry besed en the anabsls of Sank
mdﬁhﬂﬂﬂ!ﬂl’rﬂtﬁﬂl-ﬂﬂwlﬁl'

3 The Board of CG Power was 00t renee of Avntha Hokding:" leeter of e wers and
condees proposed thermn, The instank trirssceion gppeazed i hove been carried
it i onder oo peduc A randh §loklioge’ belbbicy woh respect vo the D0 Tuwes sad
C5 Pormes Geoup.

A& Arantha Holdings and PSCHL weee mmolved o dhe munsacsion.

i The followisg Ducson,/employess of CG Tower were imwolved in the i
Erisachoo, i -

b ?.KFM-}HFMMHMHWH-:J
Avaniia Holdnps' ieter dosy with the undenmnding o reduce the debia
barwnn the campenies. Hewrver, ta same s sof peoanded 2 the minues
of the Boasd Meriing.

41 M enains] casdier, the e boe combened by SERT wes lior asceriisng m do whehes
ot oot these were any viclusoes ol the paovisions of securtes bows, ete by tie Company
wnal i Dissriom/Promosers, during the peiod 2016-2019. Upen 1 eomidention of
paragraph L1, & b prims few poted dus the Chudonsn doeg with cersain Direooes,
omployeen of T Power necd selised entsien, bl perpetzaned ceruin Erepolastes, which
i as ndudod ﬂﬂﬂn"‘

Managing L iretter S

Tk s Fhe master of 06 Prrwar aod [ndusteial Schutons Lisied Pap 19 f 87
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t  The use of comen maess of the Company w collatersl brclediap bong Co-Baserwer
anddy'ne Grosmn o fop prmbling third parties i ohosin ke witost due mthodestion
fevurs e Boaad of TG Power

Tuting wsniairtions s ugh sulsidasa, Mremctcr-afbeied Compusies well otfier
£oerslod pasties for the damase benefit of companies iaked i Fromoter Leoup
Teappropive reisisg ofF (e Babdluies with the smoebeshies from different cntne.
The use of diEezens socrunting besds for concealing pa oo sude by 0O Fowo
Inizeent {eee pdwindes i Premoier-affillasd Companies
qulphmw hrfnh—‘ lhri-lhllt[ o the Brramasivred fhilsced
Companies weaundy O Power) Gaoup Compaiie

= 5 E

43 o sddidon w the sbove, the following iy alio noted Gon the Audh Report of de
Coermpusry v che Fansnosl Yeur ended March 31, 2004, a0 submined by SEBCC

i et evastimrill sraftreed hawdiag Pt W Br vt o e (sl
pranrarsnr) dsany) daken e banis [ Nwewsal peitelun (wdeslfa eestnl pat
agprpiing i PAIT (Coney weew wod il iw e hsadsioer Fimovswd Rusie of pome
e prrw Uy off ety apend verun reiied wed swreisid poety bammon,  Furier, &
painned by Py Mg ju mor 5, intranit ppemier af P03 37 Ciner ok were sorvionad by
ol Camnpay in relatiow b4 Mo wnsafboeprd dant wees avvionind pade defforved boadt v e
Tiavdens Thawmrat of Prfd s Lot ol anire sv—rprmimind i e ol detoorva/
ey of prer jure | peaide

agggeting bv Pl Coum nd whurk svee i disciaind 1w i fiovasral datoment af et e, by
o oyt Fum s, gpea s avian sadilied ferrmvng: amd b o bery revesied and
rrevmciaieal v iy st prar an | fetede oAb egplaed v mie @), e Camparry ale da
v Fosry il revbdy o v iy fre pulsted and aselated partier, &
reidatd s Mech 17, 2009, qgepeiing &0 C2 41904 Crws for wnkvd further snrest msoss
agieggeiig & £ 1T 81 s vamitly mat reoesil 2 ! awrd 11, 2010

o MNai 85 of i Siandaiver Faasal Revally whord decvibar Pl bask halewns wivy swrrind
s ctnarerer mearnable framy eolatnd purtes s wwidersiaied by B400 Croey and F300 Cromr a1 8
e 1, 2008 aud Apnl §, 2077 mpaiivel, whech s wase beaw sotaivd by N Cmgpaey.

™ Mﬂﬁ#}fh““tﬂﬂ“ﬁbtﬂuﬂTiﬁ
Wiy bk 9 O Siwsdaiew Prnmoal Remils crfas assenn wivch mevr prssearhy oofertd
of Thw swownt sen pourmtl a0 smeasts dhangd af in mision 8 ot adk
s bt bt oy v | e e Fo prdatind, swtraliaied puoeer i e partici

s ,"-,:ll"'

L
Cirder s the matterof € Prower sl Fnedwereial Sedueivuns Livnterd.
i - ‘.'
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agprogatiag to £0 440 Crees,, Ay infirered by e srvgrarest, fhosr ssvownls seve oifien off in
e e nses] b s miseaprerented e b Rocred o Dhoctirs s wavs wosigl grosgpod vu the
Jimawital raseeray | wonils of fever pewe [ periedl wne warwar Send, it o i and
st ) b bivg] astiten off

B Nay g0k} of e Serduear Fvamoal Eronly sk debey bt sdyring e auwd, e sbaifad
preninsbiy o ETOH (e oy watle oy e carrenst paane il 117 Cown s e Jo iy e
ey puninds Tl wackring sl frawsartns awd reeerobey of peemivan o flod i g avgaeer
o wer ad ol L ¢ el it of b o i o)

W Basad g D e rpen st e fe e of Do of the Campam, o Sl v
Jrvliminers reywmre et i vt gty S sl froweluioed frantart vl
dadwe. Iy wer snabit B WE avEie & nprd i saeves s o i srdeling
panisrions Do i indefandnd ramdgabes by By Raes of Divators, av arv inforared. fhart
hm?hh‘wlﬂnﬂmw-‘q_ﬂ
o sy 0 eiatnd porths, The Basrad uf Diirciioer buaw srvurtaivd apwssing Redanes pr proe
s prevads

L Pinte S af the awdsiens Poprmosl areits sbick Liater that (e sumagoment ba aw' srvamiie
s in ropalty cxpiie s ng o €27 08 Crwy far S i months parived ided Mo 17,
HTE

Wer &), K7bL 6L ) omd i) of Bor Dtamtabver Fnsnctod Fevits. the Campary ba rmirnd
i s e B wath oria ddvrsTed gresy sans; P g deindnd futi) ibarss
o the Comporyy's sploguss owm beogficial spserdbp i rock sasmind Javiies v forties
Cinmetatey har et pilemiiind thew swrcand pertinr g roiind st s bay st ot ompleind air
e @ Sk oy ks i rinieiey g i crarisd ttel

B Dehan ool andghemien) e sanfiremrtiun b doreds | flmamoisl it for bervuingy, bonl
Jalansy sl srvbaie draskh oot releated iw il barie. 5 bty et ivvreesd et i e
gt for s duahone smafiremairins; sy hsremperags of £16 1009 Conre, hant badarce) 1.1}
et v e vunismbies of 01,003 40 Croer and confrmasion foom hamk | fimanciad sne it
ix et e et f rereriny, bem. svllntoeeis, e, o uﬁﬂg \B

x Dot 10 o e Sanncielor Froowsa’ Fasits ondbcate: hal jaj dbe Crmpeiry b coviireed et bouies

ey iy snrevar s premen joaes, b) e Campary 't e dopb it swvevied b vt avmis
i ity ey cherd e, o) O Comgteay A Db et derer il Svrrenyy bl
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ey senat 17 St aggerpatiog do £ ATEAT Sy amd i) pamiling eiinwy o imstviipetoen
ot B stageeesl b vl coivaked s S revovrivil) o s ot s frrer bl
i perreiard pares

U oy amakls 0 erar gw dether ly mmpary w0l v alble fo aseer & o G Cangern,

44 Reccivalles for CG Power asd i Subabdisrio -

A The Compsay in i Bling made 10 the Mook Exchanges on Augun 10, 30179, ke jnsy
amen wipre] B im Pensen o ennenbuned masaperent compiisd Sran sl infnemanon th)
i st ol RLO0S 84 Crom b moehvalsle badanees for the GO Power Groupp fooay
venoai Promotar Affilare Comparier s connccied perdes snd #326.30 Crare is the
advancesflear pepabls by the C6 Powe Gioup 1o i cedaird/ consected pareel

B Tha Company vifs sn s—mel detod Sepeoreibor 16, 212, bas pioovidesd the broab-up af
ceceiraldel sl ecvence @ clabed wnd covescind plste.  The smcost f boena
wlvanom o mhied snd conneceed paenes which were onlisclosed im the Gnwneul
i mms o ey pecvives yeacs mw as s

DISCLOSET) AMD ASHTRTHD
4 VTR PEERS ) L
AVt HoLomao Laumn P IR Coparaiy 10 52 mn
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€ Thas from che dedossn made by the Company, o0 amoued of E2185.93 Crees §s
mc=irible balaroes for the O Power Growp fom woms Fromoter A Mo
Compasin und consssted paries ind P126.30 Crom b the sl vsnces,loan papsils by
thit LG Porty Coeviip iy it meltecl! commecsnd parsn,

51 Role of Gewtemn Thapar in the alleged rregudarities -

A inha mply, Geniam Thapar hes denivd the Bodhngn of the Peeminary Eoesnganen
Report on de grounds that the Repont b eoither complar nof sosmie sof iskei Bio
rossmdrran thi Sacti thal the tasskiGons fow Sngogsid werm sshomsed by te Rok
and Audit Cornmirter of the Compasy and e Boand Further, Gausum Thapar had
mudsnisted eht the spposment of the indeperdant s firen s oot mels by he Board
off the Conmpany bt sriber by an Openitng Commties of the Company Inmmend pussuan
im & i ped Rewnbaton duind Mapch 8, 240070

B, Gaswmns Thapas hed i sl

i Esccewd Lemes of Awasencs in lis pesoesl capacey tw ABPL fof louss wvailed by
Blar Garden and subsesoe paymens m Ul Powrr bt &d nof beng it 20 the noter
al the Boknd.

& lovoived in coracnng of S tRnsacon reiatng oo the Ruk propery brivesn C0
Powes and Blue Garden, whish Beally suied o o enount of T143 Croee being
m-mm".mqﬁu-t

i Iovobred in srecnoring of the thnmction rdubng o te Kepwssery peagenty, where o
seairm of trrmectioe beven CIG Frwer and Blue Gastden ard cthem pesalesd in e
lintsdtivy of BILT, snotbier Avsncu Geoug Conmpany, berg pald off by Acbin, wids te
ey recerved from C5 Fowsr

i Teissler of momcy of 44 mlliea by CO Singepote to Avanibe lnternasionad, #i
pEwam wrrmirnen sy of Gassm Thapse

& Tanafer of HE million by OF Middle-Ha bo Sclass, the weimats bonefdury, which
in it ol the Avints proup.

mw  Megotsbons weh Yes Bank for senoioming 500 Do cradd faality w Avaaths
Huoldissgs, far wideb UG Powes stood Uiursnies.

m Adrances meck by LG Sngapore doneg Myrch<frly T8 1o Minbelle, a0 Assaclaee
Cormjany of Avasta Holding.

wi  Faled mw isfoem te Bowd of COG Powsr of the sforessd tnsnctions snd &d noo
dirchon hus inteiest ot sid thinsacbone .
000:.6

G e water f GG et and Tochosieial Soturtos Lirmived ~ g 21 ¥ 17
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wx Allowsd owmacioo o be sacosed by OG5 Power even ibough i Board wes namare
af mmoar of dem

C. M e sedevant teee, Gossare Thapar was the Chuirman of CF Power and aw seo s
sshetuntin sharehoider (B4 i Avantha Holdings, « Proestes Company of CG Power.
Fusthas, Awanths Trmssnsgona is o privass iovestment Ben swmed by Gaoten Thapsr
while BILY, Mirsbelle, Solads snd Ballepr Itemasond we Avanths Group
Comparies. Vide s Cireslas Resslusioa dared Avgass 25, 2019, the Company bad smted
thar & had ken cogrEmnce of the fodings @ the Prebminery lavcsigation Report 1
swell i cestun sdditonl sispert, mnibodscd and wdsdossd twnscson wad v
idmntified by the £ orapaey darieg hirther verhonon, whichwer frand m b mvoked
Avantks Holdings. Accerdingly, cermin Diisertons on the Bound hed mer wish sorse key
shareheaklens st modess of the Cormpeay wnd iv wan frlt Gt contimston of (aomam
Thupas o b Bomnd sl apecilcally as the Clalsman b st e i of de
Compary. Pasher, it & nowd tet O Power had sformed BSE and N5E a0 Auguin
B, B0 ther “Whe Baws of Dvmvierr S & Cimwlar Rondetonn dated Aaguut 58, 0080, pavad
by oty cwnurwd, e Fondend 8 remein M. Gawias Thapar v i Chorrson of tir Beres’ natf
dermeiiaty gl Thin deacien ba beem boliw o S bty of S Chmpoiny anal ity skl budideey Lo
vhisshargy uf tbe fbaiory rarpemaiiditios of the Board * Hormrerer, Gousam Thapar costrraes
rermn g Desecme of Oh Fower.

52 Role of V. R Venkawsh in the alleged irnegpularsies -

Al bes smpiy, V. R Venkutesh he submimed chas o siwady indormed by the Compasy oo
the siock cnchanges on March §, 21179, be kad sradersd hus pesignadion bt wai mbed ©
consaee St unel June 30, 2010 s subssquenty ontl the Bnafeaton of the sccoures.
Herwever, whils be lma coniissed mm CFO st the egquest off tar Beard of CIG Piwer, @
wiew of bis resgaation, be neicher bas the Repocty referred to in the Blings sor was
present in the resrieg of gw Board when the Keport(s) way/wers discussed

B A reguch V. R Vinkatesh (CFO of CG Powedd, it i ooied that the Compasy bed
infoemd BEE anid NSE oe A M, 3015 dai = o0 swemreieien of fr Nosnaie
and R wormtion Commensites of Shw Cmmpney, S Hesirad af Uweasars if M Comsepanry Aeioe o 17 mvmatin
dld s ot 1, 2019 iwrivaiin the wogpippevant of M. 1 B ombateod ar the Clogf Famamaial
Clficrr of the Cammpany . with insmuodiate efit. T irevonasion of the rompiyoeont of bl V'smiaivsh
i diw i Hhe graw satery &f b sissndet and bvach of Fud av Ay paet amd baving Awsetngh
wdertaiun sctam sdech seer defrmenial e e mieervaty o sl Doy and ftr stabelaidery * V. R
Venimesh was e aba ﬂﬂ!}iﬂq

?-::-'—'_.'T- p
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i lwroleed in soucuneg of mosscoons eeled o maosker of Makid paperny and
Kaspermary properts  Ha is prwnenity o Dimcwor in Bl Gasdes and Actan, both of
wiach bavn bon ueel 10 fannd msnep o Avesta Holdings Limsed

& Dasrued s ndersiieg in Geau of ABFL, for cmston of dght of mongepe of the
Prambi friery, wthint appreval from the Bosed of Cl Power.

i wmlrﬂq__uﬂu‘fnhtu:mhuﬂlﬂh
wratied by Avanta Holdings

d Unauthewmed seemittnce imbnacdon for wemfemng money fom C6 Sogapene
Awanths Insscrasorsl, whis being on the Bownd of otk CG Power and OG
Singypare.

#  Linssthomsed evecuson of Fuslay Agreoment snd Dend of Gesnetes 1o ledadnd
Bank on beball of CG Middle—Eapt and CG 1BV

o o insrstons for desw dowen of the fulig swaded by 06 MedSediast = the
lhoods ol Cls IBY

wi  Appreved payrests i he swde i he Comversial Ageats (ahe bimaghe in idensbied

muhmﬁm:ﬂmhtﬂdﬂﬂhmm

Exrcuting contracts sich e Service Aguacia to mitigee the fak of potential chims

w“wmmth.ﬂhﬂhﬂ-ﬂﬁmnl

C0 Mid dle=East.

T T wddinien o e wlowe,

L Dnthe cane of R229 Crow paiel by Aventhe Holdings o FROL, Arestha Hokdings seni
o betmey 10 G Powsr underaleing to depad & s of $229 Coose with CG Power
mnmmmumwumm Y.k
Venkapeth, an hehalf of CF Powes, sent & lerter wndernbing scorprasee of ihe
Condinemal depoaie 15 serma cheseal. Howeser, this dd o1 Sere the agpaonal of
the Board of O Proer. By domg so, be sided Avamba Holdings in redhcing i
Sabwkzivs ey OO Powss wnd s Gy Cosaparses.

B Moot ini periness i noe it dhe CFO pevides o corbfioanon under Rapastion
Hﬂdmmwmt“ﬂhmwhm-ﬁ
di oot conben eay flie of midedng e o Sgueen and do oot omit sy
Tie (LD ibwowald tukie due care 0 sscortain thet the sontesls af the Brencial (aiemesnin
nif the eoropany are sabstustinlly sooarste and thir » peesena & e and faer pachoe of
the staw of the cornpasy’s Semocisl affsine  Priwefecr, it appears thet the V. B
Viesdmizsh bas failed in b duls @ CFO of the Compey. ﬂﬂﬂqin

Tamla A
Rlgnas :;_‘.‘Z;x.‘::r

Decier s the merder o O Preweer amd lodusirlal Solunons Lamated Pap 2T 4/ 2
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53 Rede of hsdiay Ackanya in the alleged irmcguinsides —

A I in eeply, Madhsy Acharys has tiued that he we the CFD of O Power from
Movember 1, 3000 to Augani 11, 207 s bl esqged os stoom of pessonal mison.
Hir i alios atised that haising miigned from CG Fowes, be doss mot have seown o any
curiend inloemiticn of dats of ihe Company isd b wis wetng to fe Compeny

requENERp TSN,
B lathe casscooes meotonad st pargraph 4 1, Madhay Acharys hae svav aha

i Emecuted vimoun decaments, encluding MOU with BGEPL, on betalf of CG Fower
in the trmnssctons invoknng sile of Saibsh snd Kanpermag propertes to BGEFL.
Eaoted agesmana wal binbele sidive de ssthonmvon of the Bowerd of 05
g pecs. :
BEmecwtnd PR Loan Ajpesmwint o behall of 00 Powen, withous the suthonmnem
of i Beard.

s Proorernent and sale s ccions from idend Bed suppliers and ossomens miea toned

i pazagraph 4.1 fvill] were ewecuted ar fun bebes:,

C.  Lockisg s the trensscioos mmSoned abows [ i evidesy that cheae wen curmied outf in
enseradaly tedduce e labalisrs of the Avunits Growp compenies by wing C0 Power aad
b mibidinsi

D Decisentato o appon of pechise of gosts fom luppben and 1le o the
cusinruery weer aoi vvailshle with the Company  Fanbee, the sdmeno of idsoticl
Supplict Agteemerts, enticsl gvaice: fry the rppbem, sdeneal puschuse oedess by the
coimery i ssooaniing dntnes baing reasded by G0 Power oo w0 the duie of
tavoice of the Supplen mises napicon of & well-organised P casried oot by sckect
iniridunl, i this cme Madbay Achars, in mankpulating dhe Enanciak of CG Power

84  Roleof B Hurharss in he alleged ienegulsrtios =
A o meply, B Hasibarsn s smoed dhis e b oo longes o Do i OO Fowm
B. h&mm].tpﬂildhmmu“

i Eseeuesd sn linderniing fonlsrer security) oo behalf of OO Powes in the prerssction

m-_m*fmhﬂu-ﬂﬁnhm---- ST g
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& Hud signed the cheques Biucd on betulf of 00 Powes o0 Yo Baok a5 paraniee for
the losm wraded by Avseche Holdegs, He had fled b0 obtan sutherissnen [rom de
Bonaed of CG Power for the a lommmintioncd

ig,  Signed the remitence nitpsctos fior tamies af (8 Million o Awehe Insemesonal
Aneel BY . an Avwetba Goeap Company.

i Esessed Dieed of Gusesrses sn bebnlf of CG [FY, seihe the suthotmsnos of it
S

& Easouied the PROL Lody Agnestreni without e suthod ssen of e Boaed,

€ DB Hasbemin wes e Decom of 0 Power from Novembar 1, 2012 o Masch 0, 3019
wned Snd rogned. Hie wan alio o Director om the Board of some of the wbsidmses of
GO Power. e b it porsen, o Dimecind on the Beasd off Balaspur ledusises Limited, &
bsed simer comcem of CG Power B, Hanbharan fun paime e been ivrofved in the
alfuies of the Commpaay i o Dlincios for T peais and has digoed mmpormnt datuments
diiguis the srarmucsions not being spproved by the Boand of CG Poaer

L5 Rale ol Avsnthe Floldisgs, Avsntha lntemasionsl, Acion, Ballaspar Indermational,
Mirabelle snd Soleris in the alleged irrguladties -

A From the preceding parageapbn, o o teted tat the fucds dvened from 06 Fower were
frathdendly wanaberrd do (o Promoter Compaey e Avanthe Flobdngs snd entities
redstedyconnecied with the Comgany, vii. Avndhi lesmanosal, Acme, PalSsrpur
Ertemi ool Misshele pnd Salbin, without the knowledge of the Compamy mnd withaoas
ey spgwrewd fpoms im Bosrd. Henag segard 1o the Sndings @ the preccding patigraphs,
ik sfommentionsd] e w eedaicnn of the feodules swmies of fnds of the
Compary ameuering bo £1233 89 Crose {an nomd froon Tabls Xj and wie s e bble
e the manipuluton in sespect of the Snancals of CG Pewer

&6 At s stage | find [ pelevant to reproduce che following spplicalie providens of the SFBI
Act, 1992 "SEBI Asi™), SEB] (Prokiation of Frasduleat sod Undiis Trede Pracoces
shasling (0 Secesive Market) Regaations, 2003 CFFTUTF Regalstions 300)°) and &
SEBT {Lanng Obligioces nd Dinclosur Requirements] Regalsdoss, 2005 (LODR
Regralasions 39157} .

p0d% e

SEBE Ay
riA N periee el fertfy o maleeatie
e st o reepiy, i cowemestion with dhy e, parchasy o salr of ary recwris brwd ar proged & be
H..Wﬂ“m—#ﬁriﬂﬁrﬂiﬂh
somiravmten o o Sroeisens of S AL o e nads or e repelatan meds Surander;
T-. '_.‘..'!_"" s
by o

i
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ﬁ-ﬂ--ﬂm ,dqi;#.p;ﬁn ##ﬂu-.mu-u.-iﬁ] e ahesdh
e dlated o proposnd o be fited o 0 proygmian ook exchesge,

ik g e awy art, frwtny, ey of e pdish gfwreia ar st aperte ) Fried o S gt
iy peram, -Mﬁimﬂ*hnﬂnﬂmlﬂr’ﬁhhﬁﬂ
@ g Yack exriaugy, @ awiveries o S s  the S e e il ot plates
e

EFTTF Repularings 61

1 Profsibetion of orriain dealing in secarisien.

I oo siballé directly ar dmlissly —
B e e ey, v rewartirs wabh s, Parcban o sl of oy sy fcind se prepased te b Eried
W g sk axchenge, ) ARDaE o dvgpdier T ARSI 6 TS
il prvvmeen g i Aat ar fia meley o P rprenany manl iy st
) ey iy o, ooy o i i et i st st g o o Lo of st
wliel ew e ur prapomd 0 by drind an @ e sk enibiegye
(] P oy e, Py, Ty f haseaer doich aperars pr guald ghevale 45 el o datil pen
ny v o emwstion wifh sxy durdng iv o o o srceisies wilech e lried o prapend & by
2owd ww 1 wegetd smok eeckange i aaraieaies oy the e of the At o le S0 o e
ppualation; mads Phery amir

4 Prabribvidon o manjpeisive, frapdalear snd unfar frads practfoes.
1) W iokeat pryincer 1o she prosisons of Fgguintion 3, ws periow shadl resinge iv @ framdbviend or an
anfaty Pk prater in inarse
T) Dinadeng e ot bt bi s 25 bt o rassdladrat sr oy siare iecede frssctoy of f amonsts frowad
and ooy nctiedy al] o iy of e fidloiot g, mparad)c—
) puri vk av rascsing tv paklisl or regeviing o canswy &5 rpert by o farran kg v e
ey Sy ol 1wl e o il e iy el b e By e e i o i e vt o
deaiiay pu raeie;
i oty it i mustiding avmh which sy imsiser il a7 Dervbars of arorris

LODE Repufaieas 215
i pad3ad
3 () Respoouiulivies of the Bosed of Dérectoe:
Tie Doverd of Divecaees of idn [ iseed Einairy st duare e fiiinwrng prepon sibsiisic
i} Doy af efermasionr
1) Mt of haare af dirwtms i Ay mmaperiod perronns: shadl dindass 52 the baard of dhiructers
ibether ey, e, paen o oy behal ) e P, hume o il el e ) LTI
ar g drvth pfectogg iy Satead eutity.
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() Py dciral o] it st semane Mool prasnar shrdl sl (ol 0 4 v et BT ccteteitang
of qpoutassl pemgurenry fr dshniadie) whir of N o Seve maistaiviay ettty of
Ifermatiam m weder 4 faiber o cwitweer of il devemas-skong

fi) Ky frmctownr g e Bioarrd il Dirwctors —
[T Ensernag abs sntiyrely of shoe kol iniity b avvioriibong el i syt p B S, g e
angipnenl mrdrt, and Iha gpropeia et of owirsl ot 1o plare, p | Purtenler, Nt far ng
g, finannal sl st it amd omplar st dy Lo aed s ! damdid

i) ot eyt oflioe
{31 Manrbers o the buared o direitems bt ot o o iy roormmas s, vm g fevth. weth deve dhiggere
g e, o vy s e o b el enddy el the e it
#8) Tha s o stvariee v smmmtovn g b stambd vl Ty e e she amerris
o sinkeivder

Chligniiony with reapect fo emplopees fachufing eouler measgement, key
manage sl pervons, direciow and promoies — Repulesos JTE
AL ey o e baard of deevcory and e mavgguen perirami ikl offirs sepdae st W

Finaocial Resulte - Regndation 1)

Tie appescsl and awtbenticativ o the Svamnal revndie chadl bu dve by kid sty = e fudising
AT

& The purtresy fimanrnal mondty soremsted shall ke gigwnmd by the Baeed of Demiteer

Prsstatet St adiie piactng e foismctad eals et 10y bard of dheuctors ity ol roncwuy fferr
sl oy Vomamcnal gficer of the dted enitty whall iy hat e Sl el s wed cowiae sy Vil
o michoding savwei o figees oud de wat amis iy saneial fmd wbi may mele Uy il o
Fperes moatecard thiray mrebadng,

57 | note che = camimstios of the Prelmiary [rratpiion Report sloog weh o
enniderarian of the Audis Repors s e indivste o semous muitsimment of acomaan

wnd ilivemion af funds from & lvied Comgang and/ oo i mitnkBades’ meoclans, whath
afe in vickstice, of the provisices of the SEB] Ac, PFUTE Reguivtions X003 and fae
LODA Reguistionn Accondagly, | fird thar

I Grastam Thepur, V. . Yenhuimb, Madber Acharp, B Huthns aeog with fe
Promotes Compeny wel enstes raloted/connecisd wah ihe Compeny, me
Arenth Hedngs Lisieed, Acton Clebel Povaee Limied nd Solws Daduvtral
Oy Lirmied bawe fosma foc viodaied Secoiors {24050, (b} el i) of the SE3H

|
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Act sed Regulasioss 3], i) and {d), 4(1) and 4248) and ) of the PEUTP
Regudasions, 2000,

H  Gaeatm Thapes, Madhee Achasrs end B Hirbumn hawe peime oy wiolsted
Regoszinns 4720001, Sy EXEHY) und (5] of the LODIR, Heguations 2003

M Guiam Thipes, Medhey Acuspe and B Hudhamsn have pros o violiied
Pegaladion 36% af ke LODR Repadafons J015 on scoount of kavisg vislined the
proviinns of the Cade of Coaduact for cmyployses of O0 Powes

IV, VB Venheb b i Sy victaed Regubten £ ({2 and Regubnen 23]
i the LOCH Regnatatiors 2015

¥ R Yenkatmh end Madter Ackieys hive peims e violiond Regassion 3]
of the LODR Ropaatiars M5

Ed  The mall of the erenssrtons pepeodiyred of pangniph 41 md wish dhe ohssnvisos
covtsiond o the Audit Repar [paursgrapt 4.3 s sio cosrohoraied by the discosirs mads
by the Company in tspect of in Recervibles ([parsgrapk 48 frima fass indecuts ! the
dntereits of the sharebobders of te Compasy mey be sdversdy pllecied, if oot wterrpin
f this smge. The trentections veee puspomedly carted out by cernin Company porsonse]
(both carmont wod past) bncheding cermin Moo-BErecotve Duecroes, KMPy, otz The
wioresaid cansarrinns s preme e cdesigned 19 divet siphen off saney from de Esed
compaey, which dgbcfilly beloogy m &0 shareholders. Scme of the ougoing fund
tranafer dho ool appess w0 b sapponed by sy compoehenils anderiring Hcrmdso
rming doubis oo the boos Bbei and lesving gaps berewen vasom mmmscions, Thew
mmhrﬂtﬂhlﬁum-dﬂnh%ﬂﬂ:hmﬁ
widue o st shurehoiding wiech dbouEs o 6 fro o e poblic e, Whise some
Mhﬂmhhﬁdlpﬁmﬂqrﬂhlmm
alit coald being o e compleie plenie sd de eatemi of Be
musstatersnt s ppeopristion. Henerver, of this stige, it b necessry to sdapt some
wigent messares b0 salmpad the licress of sharcholden of GG Poesr snd pecters the
ety of the ssucer markes, by scuring aoy Earther ersmon of the fundementals of
the listed Company, Howewes, having cegard 1o the maneral svmlable on rocord, the
direesdont in these peoceedings are bried 10 oaly Guutin Thaper, V. B Yeabuteah,
Madhar Azberm and B Hashane sod covtan comparees |4, the Promoser Company,
Avita, Hobliegs and entiies poanereed /related with the Compary, rs. Actn asd
Senilary 1 v fin they have acied in o Fasdaienr sasres i pespecs of Hsir invoivemens
= e afremestonnd Erplaride, which ocoasried witiou e ksl of the

Eﬁii-u-fmn-nimmh;hr- e J0 o 17 Eﬁiﬁr—‘ﬁ
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Coenpany and witkeni: sy spproval froos i Bossd. T lighs of the sloscsid, cfecgve sod
expeiitious scrion by wap of an Ad fumns Ex fart Ot o poguerd 1o be ules ageinon
she uloesmentoned saninen.

61  Lnvewof te fonggolag, in crder 5 protec the insesest of the investom aed the |aegrey
oof the necuntes market, [, in exercim of ibe powen confenied ufss s @ i of Seotion
§9 resd with Sections 1115, 104 and 118 of the SEB] Arr, bereby e the following
i pony —

A Mogooes no. 3-8 Le Ceatam Thapae, ¥, & Veokasesh, Macther Acharps aed B
Hashway ape sestmined fem sccesng e socanido market and e fostbes
o] o buping, saling of otheretss desleg B st @ Gy T
whaticsever, rithar dirertly ne indirecdy, 5 fanbes ander

B Mobores o 3=5 iec reibralped froen belag issoristad with ay imeemedry rogteced
wenth SEHI o sy Bsed ereiry oo ity mutenal unbuied iubadiisy, il farver cades.

fi  The coocesned sock eachangss we permuned w dlow e sfenemossd
percne/entite o parsgraph & 1{7) 10 spoere off their exdating open positons in te
Funemes aod Optoos seprmesi, W asy, smmoisey. The sommmsonsd
perwoay/entitin sl not be alcmed 10 oke fresh psiios or noese ther cpen
postians ceensrite padei. Fuether, the concomad smch oactarngts dhall ssnse dar
na frmi positiam ame crevied for the slopmertdnned persons,/entlies

Sl Moboees o e in. Avaaths Tloklings Limbsd, Acson Gliolsl Privets Timrod and
St Inthastzal Chemicals Liied are duecied o reim hunde, olhes asien o the
emier af ressulion shoum gr ousvreding o OO Power usd badors] Sobiom
Limited, o por Table X ot pasagraph 44 B T dhe exieen of sheir Rabiley, the
ahamisd Mosien we meizmned Fom dgposing, sellng or allerasigy, in ary oiber
mranret, thar mees or divers fands, 4l Rarther oeder.

jil  Motiees ae ) e, O Power and Indusml Sobosons Limiaed, s deeced 1o e o
ey Sl e b e due 1o e Compary, wlich wery wrinaedd,
ither diwetly of indisectly, i the Motizess/entigies mentoned i pangeph 53 A
s aufoguauel the imteves: of the veses of the Compan, LV 26

Vv S—— S S——" A — T g N
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e wdist o the boolks of soroanss of C0 Powst o te Fleencil ¥ea: 3015~
16 oowan ol ez The caperan for the sloremeslonsd ineensc sod ikl be
bocenis by e Compganry  Tha Sdepessio Auslisoy Al Fiam oo appinied sl
wectly mer sl the Exllvering -

L mﬂhﬂ-d&m

b, Msnpeoentatien nduling of nancals snd of btness openseon,
e H m.r'qhﬁn.;dqqhuh

d.  Any other rcleied saner,

pui)  Modeess po -8 gull emend neveusisy co-opanibon o the indepersdend
Ausdime/ Aokt Fime spposnted m per thin Obder and shll fesish ol
nfoemados. doaamesh sught bhom ten from Sme o ame

pus) The independen Auktne/ Audit Frm w0 appoinied s per this Onler shall sabent &
R i ST within s b v the clate of this Dwler

6l  The uforementoned persors/ entites menioned (s pungraph 61 may S chelr seplia o
SEBI warhin 31 dapi b the dam of meape of thli Oedes. Ty may sho s b chals
peplies whesher they wish m wrail ss opposturity of persoral hessig in the meses.

Y The abowe deectoon shall vt lnin freee with anrwdss efieo and skall be in o sl
frtier Hechory.

64 Ths Ouder b wigheout prejodice i the mght of SEB! w0 ks sy sther sction thet may be
inittaind wpminst (he pamood /entities covered wnde i Chider, bn iceesdin e with o

63 Acupy of this Omber shall shes be sereed upon the Encungm e e Degosions.

Flaoe: Wlammbal G PLAMALIN GAM
Dare) Rapeemles 17, 2610 THOLE TIWME MEMEER
SECURITIES AND FXCHAMNGE BOARD (FF T4

000557
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Tuba invertments of India Limited

Bl Houain, 130, M. Beser P Chesy: 508 0460 el

el LA "7 TIPO-5- P B AT e

Websor werw Hrdacom D L0 DR o

11" Fabroary 3021
Madonal Stock Exchange of inda Lid BEE Lid,
Exchangs Plaza, Sth Floar 184 Floor
IPiot Ma. IGH, G Block b Trading Rotunda Buidiag
Bandia-Kuts Cofmpiand P J Towern, Straad
Bardm (E) Ford
Kuribai 400 051 Murnbal #00 007

Disar S,

5u8; Outcoms of Board meeting - (SIN INEST4XR1D1]

Furthar i sur lether dated 1% Fabruary 2021, we write to inform Thal at the meeting
hald todkay (11" Februaey 2021), e Bard of Direcion of e Company han approved
thva Tabawlng .

1. Elmztion of Chalrman of e Bowrd:

ir M A W Aranachalam (S0 kmawn as Mr &mwn WMuansgappes), ron-sxesulhe,
non-indapendert Dimctor was elecied as fhe Chasrman of the Board of Direclors
wilh Frmediate efect

1. Unsidiied Finsrclsl Reswlts of Sw Company for the thind quare: and mire

monihs ended 11 Decenber 1020

Unaudiied Financial Resulis for the hird quarter and nine months endad
3" Decernbar 2020 i the deiabed Teernal uader Be SEBI [Living Obligafions ard
Disclosune Reguirementa) Reguiations, 2016 MSEB Lisbng Feguiatons”) jogethe:
with & copy of the Limited Review Report of Mis. 5 R Bafibel & Assacisies LLP,
Chariered Accountants & Stafutery Audiors of the Compary are enclosed. A copy
of the wame & also sploaded in the Company's websie W SDERI.COM. AR
axiract of the sforesid firencial reautls in e mannes precrised unde! ha Listing
mw-lhnhhhﬂh&#lHTﬂmﬂh tha trme

A ooy of the presa relesss made with regaend te the Usaudbed Finanzial Rsauts
ot ihird quinrter andad 11° Decamber 2000 m enclosed

Baymant of iranim Devitend:

Bayment of an Imarim Dividend at Ris 2/ {Rupoes Two only) par sauily share of the
face vakes of Re.1l- aach af the Compary JEIN INEGTAX0E010] for the fnanceal
yoir andisg 37 March 2021

The Record Date for determining the members elighle o reoeive the sforsaaid
imterim Dividend was fied as Tuesday, 23 February 2021.

The inferm Dihvidend will be paid on Tussday, & March 2021,

000338 o

murugappe
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I the abowe conmeciion, his Jefter, he Company wishes fo draw thy
INBIA attention of the investors equity shures of the Company fo the
Folipwing:

in b of fhe lacome Tar Aot 1081 (e ASF), & amaended by e Fnanoe Asf,
2030, dliwionl icame & Lrsble r1 B hands of membars efecive. 7% Apel 2030 and
thergfore, the Compeny is mguimd io dedud iax af source [TDS) of e peschiben
ratey on dividend papable o emdeE

iy e abhesncs of delais of vaild Cemmanent Account Mumbar [PAN) of any mamlier |
the Company wiil have o deduct fex of @ higher rafe o prescnbed wnder the Act
Tharsfor, inmogh an ncividua) oifer; e Company hos sineady MQUDNIDD Mombors
holding shars i1 physical form, who have not iumished e PAN detasis fo sutet the
savma with a copy of ihe PAN ko B CompemyRegisirar and Transfer Ageal (RTA) an
o bafore F Febouany 2027 Mamiers holdng shams i slecione iom & mouesied
o b v PAN details fo their Dapositon: Prstsspant wih whom they maintan e
ol sooonfa

Mombeve mt lsble o pay incoms far are oo roguesfed fo ssbe MBORERINY
deciaralion wiz, Form 156G, 15M sic sz may be apphcable i (ber cesn, fo gved hhe
banal! of non-dedetins of e sl sourne, by scoasaing Foamne Py dewnlasd svadalsa
on e Mok hiowhg ok of the RATA, AMe KFin Technolpgies Pl LW wir,

Mt bl ol 1S o or bedors 20 Fetary, 2021

4. Foray into Thres Whesled Eleciric Vehicles:

The Board agpeoved the manufachsing and sals of Thiss-Wwhaesled Electic Viehickes
with an ouliery of up i Re. 00 Cr

For your InMormation, the Board meeting commenced ot 10,30 AV, and concluded st
220 P AL

Ploase tale e above on yowr fepond
'I'h-ﬁ'j-b.

tadtviuily.
MVESTMENTS OF iNDUA LIMITED

ks
: BECRETARY
End,

000F5¢ ﬁ
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SR Battieoi & Associates LLP ’:_.;_.‘:"‘.’:‘

WL R~ Tramand Carveac- 600 6L, el
Tal #8186 113 900

TH

Indepesdest Awdine's Review Fepsrt oa e Duariedy and Year 0o Daite Ussudived Sandalons
Fimnscial Bealn of the Conpany Farmust to (e Repalitien 13 of te SERE (Lindag Obligstians
andl Drsibssure Requlremesty) Begulanoss, 3005, o omewded

Hrvirs Bapert 1
The Bawrd af Dirertar
Tube levestment of Inda Linmived

I W bave reviewsd i acocomparying Saemen of Unadind Stasdslon: Fisncisl Results of Taby
Invems e of Indls Limied (the *Coraicy™) for the quarter ded Decamber 31, 2000 and year 0
dae B Al [, 2000 te Decomber 31, 1320 {the “Stwtemant™) sttached bevewith, being mibs ited
by the Comgany prsant & the regerenests of Repulabon 13 of e SER [Lsting Dhlipshan and
Disclamee Reguirervents ) Regulaticen, 700 7, o amemied (the =Lintin g Regalavion ™)

2 This Simemest, wisch is the responsitilicy of e Company's Meragenesl asd appeoved by the
Company s Boand of Dieeetsas bas been prepased in sceondanne with e ma gnd Fekisrmen]
principhes id doww i Isdian Aneowsiing Sancond 4, {ind A5 W) Femcal Repesting™

ussder Saction 117 af the Corrpasen Az, 3007 m wrended, pesd with relivean! fuled miad
Thereamsder and nilhe sccownimg priscip el ey sccrpiet inIndls Cr mepoesilulitg b 1o express
 crwechandon on e QEaisrmend buaaed ap fur revivis

1 W pandusied our pneies of the Satemant in sccandeece with fe Serdard an Reners Evggemsimic
{SRLE] 2410, “Rnvew of Inmvim Frarcal nfrmesson Performed by the lrdepedent dadior of the
Emity™ luumand by tha [natinets of Chastessd Asossntsnm of bedls. Thie sandard reguise ts wa plae
wnl perfirn Be review (o olies Sedern pmuiss B 0 whether e Sesores) b fee of material
misatse et A pashew of babarien feeacial nformation sonvhits of reng mgulbe, glmadly of
peratns nesplsalsle (o fnancal snd awvostng, maters, sad spplyng analytioe] end o i
Fu:ﬂqqt A rivies o mibdaatally et bn scope then ae sadin condected in scoorimcs wih
Seandards on duldug e eonepesiby doss sl erabile of (e ot marmce that wr wos b become
wrmmry of 88 signilicant maters el aright be ev e i w weit, Accondmgly, wa donol cxpios sn
Slst [

i, Bessd op sur review soncuzied gs sbove, mothing ke oo e g shen o Gat casse o o beliee
thel the ssoomgmaying Smtwmeni, prepared 0 sooondmscos with e natogeition nd messsnamen)
lnid devww in ihe wiomnas] badian Assuateyg Sandant { 1id AY') specilied ader Sacibon
uiﬂHMMHHHWHT-M:‘MM##:
EcmEing pincpl pemlly axepsl fugs pot dinclosed the mfimmsion regered o
disciosed m wrms of the Living Heguleions, |ncluding the meaner i which £ & i b discioned, of
that it conbaina ay madentil misdabement.

For R BATLIROD & ASSOCLATES LLP

Cleriened Accoasmnn
FCAT Flem regivtralion susslor 10 D45 E10000

st
lr.hr"'-'rhlrﬂl

Fartser

ivierabenhip Moo 211368

oR dAAARTSE 000550
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Mates 1o Uvnrudied Somdlaions Binssilal Mesults for the Quarter snd Nine Motk Lnded 3pgq

[Dhe comib 2 LD
1 Thn st Wuncisl meiufs has BN fevwwed By e Al Domrmilee el by P Homre gl
mnulﬂﬂﬂﬂﬁlﬂ\qm.l_r—i_ e M Ean

1 Dol sl A e
i“ﬂ!!'..'.'__._._

T Firiaed of Themilons fois reciesrmcsdnd o inded s bl if 01 (M. Ve $21T) Da1 sguily $hars
@ Tl et for e Srerassl pems 202930

B g e O el 30 B0 B ey COPRE WE JOCEgRIC o o pegoriondls Dess by
B0 The Comgay Mosires § Sonskienstos of 025 30 Cr. s secogeviees & ol of §13017 Or
Tha pefi b been oss @0 oepionsl em far the e ehied J1i Wasds 2000 in Pe
i o T e Bl

Tha Carpary mpisvarts] vy retremer ohengg W] in oot |oocs ©

el R Py P SOV EaE. OF B AP @ Pouren B comi ol TR 1 BT O for W g ke
i p araied TVt barch 3000 Foer T e eraied Wish s S8 B C ey
inmarme @ wrsher oval 3 P18 Cr an
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LT
it
it
iz i
i

i
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b
i
?%; by
HHitHE

73 Ducmrder 020, e Company had aloted 47 K] mnb dvees 0 sighis sweon ol F 7305
fnctiding premisin] ke i agprigeis cesderlian o T B G Tha i rasedy wary by Jileed
Ey Pon Copary far B purprses oo s alled 12 S e dhmiten| 0 aEE i cxmmant ko
T A P TN DA TR

For the juriee grvd v~y wrried 3Tt Clecempey 20000 fusvisl G fopersss o el o rrsere of
e, privwlin of #7850 Cr rel g o saster pasr
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A A e B e Corrnasy Wl realn s nomonlon mry reateesl Shfgid 16 e
o e

i. T oods o0 Sackel Bacurly, 2030 (M reiping ' mgioyes Lewlls AR FTEDEET g
post empicyTnd barwit mcesmd e in Saplweher 2070 The Cots e e
[sbistfaed) |1 T Gaawe of Nl Howswer, The S 0N SNER P Code Wi Oorme P oSG . et
been eoiflsl. The Miisky of Laboor ord Ermpoyres Fo sho remesed 3R Silel SPRINES m
Picwamper +3 J0E and fum irveled Ruggecions Fom siibsoiden, which e afos consaleamion by
Tw Mty Trm Oeouy wil svstunts e roes, amess P el ¥ Brp e sccan o e 30T onog
Hm rsims ery poifled and baben ofe i

W Tee showve iroecsy el e e sesinhl ir e e secfasge walaie wen Sue oo et
s e G v on o wehs o w1 e G
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S.R Baruson s Associares LLP "':“E;:_-:"

I # de g TSED

Inbepeades! Andiior's Review Roport o8 e (uiiedy ssl Yess o Das Ussedioed Cobsalidased

Financinl Eevsin of the Commpany Porvaisd o ti Regulation A af tae SEBD | Liting O%ligsiicas
i Lesclasure Requinements) Regulations. W15 a1 amended

Horvirsr Raport 1o
Thw Board af Directr
Tube lrvmtnant of India [inied

| ‘Wi have weirsnd the smomparying Stalsmeat of Linsudied Corl| tated Finsncsal Rt of Toba
Sewemtmends of Inda imed (the “Helding Company™) ané &3 sutndiscies (ihe Holdng Company
indd o ssbudiien mgeiber refervd B @ “Hie Oeowp™), W join vertur: for e quader ended
Decenber 11, 20 wnd yoar 10 dute from Apeid |, 2030 te Decenber 31, 200 (e "Siabernent®)
asached Serowith, being ssbrmined by the Holdirg Company parsesst o e roquinmams of
Regulstion 17 of the SETN| (Listing Obligatioes aed Dinclossm Rrqmircreents} Reguistaon, 2005, w
e (e =L, ivting, Ragpr teons ™)

I This Soetermend, which i the rponsth Wy of th Hoding Congaesy’ lhﬂﬂmﬂ
the bl disg Compay s Butnd of Dires i, bas betn prepaned I8 scoonbasos wik i
messwenes princpies il dows = hadas S ountey Shasdes! 3, | lnd AS 34) “Interm Fﬂrh-l
Reparting® preso bed under Section 113 of the Companigy Act, 3011 as ssnended, resd with. mievasi
rades imied thessirder sed cober sotourting prnciphes groesely scieped in India Owe spom sitey
i I Erpres & toechaion on fe Susnest bsed on our review

3 (a) Wi conducted sur review of (he Stdement in acoorbmce with te Sesdend @ Review
Engigerasts (SRE) 1410, "Revew of leterim Finsacal Iaformation Performed by e Dadepesciert
dymfitor of B Fatity” nrwnd by e latiute of Chartered Acosusters of Indis. This anderd mguins
that me pian and perbem the mvr b= obtain medeme smonece o o whether Se St @ free
ol mawris] mitenest. & wview of s francisl ofemetios conaisis of making shgere,
pricarily of perwiss reiponalile fior Simsial isd eosrting musen, snd spplying seytesl ol
ather e e prasdures & rervive o sabsiantinly e i eope Gean ke sl ponducted s el
with Mandards on foditing ead consaguintly Do ol el o o binin e Hat we k]
becorne wwere of all sgnifioart matiers Dut megh! b daeriled i ie nadit Accordingly, = do aal
Expees 4 gedd opimion

b} W e perfoereed presedunes o sccordance with the Circaler Mo CIR'CFDFCMD 14019
dissd Mfarch 28, 1019 immd by the Ssoariton snd Fuchasge Board of lades unde Regaihson §RE)
o the Liming Ragulmions, ts #w exmmer applicabls.

4. The Sesevent nchiden the muits of the sstitees lined dawn i Aaneyurs |

5. Hashi for Qualified Canclmbng

We are uasbie i corren] on the eonue pendis effecty of the following, on Se covsclataind Erencial
remslty ol the Oroup for the guaeter snd yoar 16 date poried ended Decenber ¥, 2020

{a} The maser o Ffully d e i Sote A 0 ike Sheterspes, which forma, mter k. @ baiis

for dinsiminer of conclounn fn e coanslldited sl of TG Power ged indusiial Solanons

- Hﬂimnﬂ:ﬂmhﬁﬂi—hﬁiﬁﬂhm.ﬂ--
L Dieegsnber ||, 2000 :

s esglst 000355
1

G w0 RS G R s el L
B i B e S B T oepies ek TEEE
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SR Barueon & Associares LLP

Chailaivll dammwstah b

11 The asditors of €O Poeei ds s mper on te sonsolided relt of 00 Power far the: pariod
from Acguniion Detn to Decosber 11, 3030, have indizolec that siish msabs iclede Ml nosgial
informution n respect of |1 itep-cown ishsicinnes, warss inierim finsncisl rssits and other
fimpncind miormstion refiect toeal revenes of s 1481 crores, folal el profit @i o Ra. 13,07
eropss, i wisf compreasnsive moame (el B 13 07 o, which have been comofiduied by
Emwmmmmmumummhu-tm#uh

revien,

& Conchuslan

Beied on o rewiew candured und procederes performal an itslsd in Memgsaph 1 shove end od the
sonsidermnien of e revies mporn of ofsr esfiton rfered (5 @ Pegraph | belos, secopt for the
pouzitie offec of por shaprvuzons in poragraph 4 shmve, hoth | eg has come b o stieslon Bad case
s i baiieve dar the sccempasying Shitemenl, prepandl §0 acoiimce with woogmten e
messereTest priscipies bl down i the sforesaid ndian Ascourting Siasdards (" 1sd AS") spacified
undar Sectisn 117 of the Compardes At 201 3, 5 amended, reacl with redesmnd nules insed tharsonder
ﬁmmmw#dhh&.huiﬂnhmw
i b dincioned anterey of the Lintng Regabaticsss, v lodi ng the manner e witicn 0 stilo be diseised,
of that & cemising aay muler || mlintsteren.

The moompanyleg Stienaal mchudes the spausdted istermy fnancial sl wod sther flaancinl
mirration, m repest of

i bmeke absdiees (nioling ep-doen admidane), te ippegec of o o s
laenrm Fregeninl sescity elade totsl reverum of Ba. [66.07 Ureres ard Ra 366 05 Crores,
indal et pron sfter oy of Ba. 184 Crore amd Re 2,05 Croees, il compeshenzies imcons of
s b Cromes ana Bl 3 15 Coores, for the quarter snded December 11, 200 sl for the
perindd from Aprd |, 1620 o Desenber 11, HC0 mapectively, as conileeed in the Satemest
which haivg bocn rewineed by thei mepectise indeperdeal i,

& onm ol eoniie, whote shaudived jessrim Masscial mevlimabreents indleds @ Croup's
ity o s, o, af B, 00wl Ba. W wed (b Cirpap s sy of iotal com preleaiine Bicome
of . Wil aad Ks W0 for Toe quarier onded Deoembier 11, 2020 andl B 9w period Fom Ageil
{, 2039 in December 11, 2000 respectively, i combered i the Sistemaerd whos irserin
Framcinl pesu'ts, ooher firmacial i formation has beea reviesved by e nespect]ve inds peedes
iy

T mclaperydard snsitr's repoits on isterin Dinimoml slmevesh / fiokecal ifoamation | fnsncisl
reauith of Wuen wwitien bave Beas frmdshad 8o un hy the Wanagemenl andl cur eenchusion on e
Simiemenl, s un T &6 0 el o i o mouts o e lomees n rewpedd ol dene auteidlarion ard
o vemisn by besed wiety o e evpeit of gech sediton and pocsdanm o by o e il
1 Peesgreph ) showe

$ 000756
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&mmlﬂmm LLP

Ohr conclisicn o i Blakmweal i nespect of makmny snted | Paagrigh 7 sbov i not modifled wil
rpent g retlaiie o fhee ol e mad fhe regiorts of e ofhar aclton.

For 8.0 BATLIBOI & ASSOCTATES LLP
Charmmesd Acoomnmes
TCAL Firm ragiscration sumbar | 015050 EL00004

3 .-Il't =g
f-rr 1}
per Aravind K
|® g =T
hemwhanbap bae 101206

Ui 3EE31 AR A ARCE T
Pince: Cheaanal

Dt Fbmary 11, 2001

Manz i L e Gr s

000587
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SR Barusou & Associares LLP

el dsLamrimdL

Annenare | - Lis of politied inciaded in i Unsscdnsd Commlidesd Fiaanslal Kesdo

I, Tude lsvesents of balia Limitesd

2 Dhasth Oears Lindited

1 Femces Ci0asd i wisidars, vic
& SeduSAS

|
;
:

G Pover wed indwstrinl Solatomss Lim Red and in suboidisres, viz
C0G PP Adfesrvn Predust Limfed

G imerratiorsl Haldings Sngapors e Lssicd

O Powetr Sodunons Limied

G0 Posegr Eguigsnats Linhed

T Saden Mogbaadis Miligtia See. Bl

FT Cremigins Frivs iwhchgar brdonssis

0 Inderrahiol WY

G0 Dreivn & Assomaiin Mabaiandy WY
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rl muragoppa

TUBE INVESTMENTS OF INDLA LTD' STANDALCNE 03 PET BEFORE
ENCEPTIONAL ITEMS RECORDED AT Ra. 145 Cr UP BY 5%

The Bosrd of Dineciors of Tube Invesimenns of india Limied (TI) met and
appreved tha fnancial resuls for B Duarter ended 31 Dectrber 3000 The
nas aeciared B0 Ivienm dividend of Rs. 2 per share for the Anarcisl year 2020-21.

Highlights of O3
o Ravenus of R 1300 Cr in e oueris: compansd with e 78 Crin O3 of lam

e

# mmmmummm.uﬂﬂMHmH
of previous year.

. mimunmﬂmsﬂmmﬂm*mn
e previoun YR Eame perind

s Ganersbed Fras caal fow of Re 130 Or durng e quirier,

Tils sovenus for the quadss wos ol Fa 1308 Cr s ageined He T8 Cr in ha
quarier of the prndsis yesr The profl afer ta fof the Guinsr s al
Re. 107 Cr a5 against Re T8 O in B comeiponding quanier of e prévious yee

Cycles und Acosssorien

T civision has regeiened revenee of Re. 234 Cr deing e quans compared =itk
Re 146 Cr in the comesponding quarier of the previous yesr. Profil balons intenest
and {ax for the guarter was Re15 O, compared with Ral Gr in tha comresponding
guanar of Ta predious year.

Usisl Farmed Producis

Tha Beverws for S gueder was si Aa 183 Cr compaied with Ra ¥70 Cr in
TS pInding of e provisa yoa, Proft beloms Fiemesl snd tae
quarist was Redl Cr oe egainet Hed3 Cr in the comespondng ouans
pririous year

Sutahir g2 000376
i

=l
Ifyiate iy



172

Tirs conaoldaied Fevernus for B oubter wid R 1,700 Cr as againgt Ra. 1,087
N the comesponding qearer of e prevous yeer. The prft befe tax (before
mtaplian) fof M guaciel was & Ra 150 Cr g8 ageinst Mx 8% Cr = M
coraspding quarter of Bie previcLs. year

Exuring the ouarier, T scoured comroling stake of 53.16% {of which 50 62% on 25®

Q

Shantti Gosn Lk, 8 subsidery company in the Gosm Busines. i which

iy 7D AT slsie, rogsiered rovenus of 58 Cr during e quariir
agairel Ra. 38 Cr in he cameeponding quarier of e provisus year. Prolil belers
o P i wes ol e 10 O o agaied B B Cr in e comeigonding (uasier
Provicus yeu,

Comenenting on the fnanciad resailts, B WA M Asunschilem (knoar B8 Ans
Murugappand, Chairman. Tube Envestmects of india Lid

“TH har defvernd smag ramfls disan by e oveed evive in the eoonomy and
waning of e lockoown resiicliors v COVID-10 The Company i wilessing
improved parformancs i reoal of By segmenta end expocts el thin monenium &
Sy o oonfisue. aa e sconorry. wbich has sladed shovdng Bgan of mvival mprued
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SALASAR

el §TELA L0 LI -2000 Diwsed 04 10200

Ta,
Supoi|ntsiding Fagineer (D& M),
Hu!r-mum_h-l'ﬂlmﬁﬂtﬂ-

26 Chril Lines, Resshas

Progress of dilforent astivities of wark for “Sapply, Ercclin, Toling &
mlmﬁuﬂﬂnﬂmﬁmi o 0] me 152 WY and 33 KY
Tranfermer hay aad @ nes. 33 KV Feedor Bays af 131 KV Subsiation Jashodharper
Hatidviar Pauri Qurkwall™.
Bef. © LA No. B44SECAP-IDSE-30017-18 dased 36032018,
Lo Litter Mo 2904 dated 12090009 of CE, D&M GIR
L. Your sl kebler Mo, J08SEDEM )CR desod 11697019
3, Latter Mo 2415 duted 14052019 of CE, D&M CER
& Yeur s bebler Mo, 2988SEDEM )CR deied (3083019
S Your offlen kiter Mo, SROWSE(OAM ICTY doted 85082019
& Wowr oMes keier Ne. TTORMSEIORMICTUSS- 17 dated JR07.200%
f. Letter Mo 1900 duted T3A7.3009 of CE, O4M CZR
I Yeur offles beiter Mo, DORSEGMICT dubed DE.84.300%
%, Ledior Mo 817 dated 404,079 of CE, O&bl GER
m#m;uﬁu:hw“um‘mnzlm'
i1 Your betier Mo, IASEO&M)CR
12, Yeur ollice ketter Mo AMSE(DEMYCR deted 17012019 with Mimetes of Masting beld on
dated BL0120E9 of your affice.

13, Your oifson kotter No. 3307 SEO&MCRSS-19 dated 10.12.2018
14 Minwtes of Masting he'd sn dased 10103018 ot the oifice of CE (O&M) FTCUL. Rewrkee.

Diear Sir,
We sre in receipt of your e no. TEPVSEIOEMCIUSES-20 daved 30992019 reganding the shove peoject
weork mad noted the comeels tharee.

In this rogand, we irs givisg pur point-wies rphy 2 snder ;

Bapply of 48 MY4, 13303 KY Trassformer * In fis connection, we would [lis 0o infarra you that
. havo roised the besue of mpaly of 40 MVA, 11T KV Trenbemer many times with M OO
Power s |ndasiris Bebstioss Lisiiad (Wanufeoturmr of Fower Tranfemmen, s approved vendor of
PTCLUL e requested theen 10 ssbmit menafaciuring plan snd siege inspestion call and also requesied
then ta provide the impats reguired by you butl by OGL felked to provide the sume sl el o dec 1o
sorme imiirral iisass [n ihelr company and ihey have always coaflimd a that e reguinad pets will
be submbied within next 13 deys afies beving discuasion with thelf top manspernent. We will coafim
the duiz o iuppdy of Eamilormer on moaipl of carmel Ispem from. e FamefoEee el

ARbough we we ponsing fom slher spproved vendors Bl WS, Schofider snd M. Tesformon &
Reciifiers (indla) Lid. wnd slwo axploring the possibiiles of supply of Trassformes within 3 to &
mosths 8 per our earber sommisment. I (bens is any uscertninty occures of the end of CO Power we
will immedisisly swilch 1o (he sbove sald vendos prd the e his iready béen conveyed to yau
during out lis convermbion over phona, This is for your kind information snd mcend, o 707

[




2 %Mﬁmm;:um
infarm iy sbwe: prajos will be irurpeeiinn M;
::llu:l:r.-wuhﬂmnwr-ﬂm;quﬂwh':%m-ﬂﬂhﬁuh
Ol B01% e A" Chatslwr, D01 dlen %hﬂm#hl-hﬁ TRl . o

o e B sewey sul e
:ﬂr.r.:'hr?r-l—-r-nh Prriain it iapeesion of i Works of Mis Yonses Electric
Il il b abmaly e inlormsd yow wlile e beiier e FTHLATCULG0 I 8-20E duind 2009 3019,
The deley T eondimens of CRE manels bn dim is ehange [n the Make of Reley free JVE 10 GE .

e ]
tisw flw wepply ol G50 nukn reley Toen Kpein s ren s spar.

muﬁmwmmmmhhw#m:mm-r—dﬂ.

Purther. &% 1 i e miiier of CT |y concamed, we waddd 1ike 10 laforn you 133 kY CTh e eeder
manafisiuring sipe i M Kapos Blesivie P, Lid. Nolds (OEM]), an approved veedor of FTCUL end
ihe dii ssnlrmilien for readiness of 143 kY CT for inspection will be istiseted b you poskively
berwess 15* 10 20® Ocinber, 2019,

il Wﬁm!-hﬁim-ﬂu_-mﬂlhhmlﬂilﬂimmw

manufaciurer Msh Kapce htiMLH.THﬁ’LhﬂHfml!TllrlhiﬁlﬂﬂrrHlHIﬂll
thanir vl mvel il b clauninbund) positiwaly by T Owiober, 3615

a8 = In this Conection, we would Lo i infarm yos Gt the meteris] b
e et s oot el s will b e eabvey by 16 Oclober 019,

s B s e i s it

dresngs of wwlnm sema for spgroval in your affice on daied

21003009 and the sppecval for sama recahved on JOOEI010. The matcial is undor mansfsciuting
slage mul e wmeare you el it will be dispatched soon.

We am regulaily dolsg ewr bmi affeia @ comples tbe sloregid profect work ai per the timeling
matioasd by your eftvesaid lewer wnd psure oo that we ere lesving me sore unbersed o campise e
afzresabd project work. .
Thanking yow & st ring o of sur hest mevioes of nll time.

e

) P 11 b
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lﬁ STEL/PFTCUL05-2 075 8- 2022 Daled 32103019

%wmwwu

M Civil Lines, Roorkee

Sub.:Rogerding the work for =Supply, Erottiea, Testing & Commbsioning af 61 ma. 4 MYA
?ﬂmwmmn o, LT3 KV amd 33 KV Trosilormer bay snd 83 nex. X3 KV Feoder
Mays ut 132 KV Sahstation Jeshadharpur Kodwar (Paarl Gorborsl)™,

Rel, @ LOA No, BESECEPUNSS-0201 718 dated 16091018

. Lefter No. 1904 duted 12.09,201% of CI, (&M GER

Yowr offics btter Mo HOGSE(DEMPCR doicd 11852019

Labter Mo 2418 duted 14002009 of CHL, O&M GZR

Your office letier No. EVEE(D&VCR/ duted 12082018

Your offlos letier Mo, PASHEE{OEMHCRS deted 85082015

Yoar office letter Ma. 278RSE(D&M)CRUSS- 19 dated 18.07.2009

Letter Mo 1088 deied 32.07.2019 of CE, OM GIR

Your oflice koier Ma. | 13SSE{O&MICR duted 05.04,2019

Lhier M. 517 dawd BLBLITEY of CE, D&M GZIR

0. Labier Mo, 36 doind 05.00.3819 of CE, D&M CER

1. Yiomr edliee letoer Mo. LSSE(OEMCH daved 03003019

12 Your effice lefier No. S0SE(O& MYCR duted 07,01 2015 with MOM hikd oa daied
"jﬁ:"n;h I TRE(OEM YO FLES- 19 duted 10.11.2008

13 Your leticr

14, Minuie of Mestieg held on duted 10.10.2018 &t the pfflee of CE (0&M) PTCUL, Roorkes.

15, Owr Letter Mo, STELPTCULINR-20ES-1004 deted (102005

16, Your labier Mo, JS00EEDMEMCRVEE-10 deled 14102019

Digar Sit,

We ore in receipn of your leter no. SP0RSE(OAM)CR/SS-1S duied | 4.103019 regerding the above project
v g nobed the Soasentt Uherin.

18 i comnecion, we wasld liks 1s mferm you thel we are rogulaaly In tewch wilk COL for sopply of 40
MIVA, 132703 kY Tresfrmens end montly & meciiag was orgenised b eur offles on deted 09, 10.3019
with the kighes suthoriiiss of COL wherein B2 maicr for supply of imasfamers wes dlcussed bn detall
bat we cowld not gt setisfeciory reply from ihem Tor becsuse of e bad fimncs condition of the

uthlﬂuﬂ.hh*_ﬂMhh#Hﬁth'ﬂu
HE A Tramafaresers is one go subjte! b whmliion of scvancs Bank Cinmniee bist they &id mot scesp
il offer mm it b ot i fine with the P.OLlssasd 1o themn med they told us that their bask heve freeand thai
bark Fmis for BOy end LCs ot i compny's presenl prevalllng

!ﬂﬂﬂ“}“nwmmhhum*
aforesaid wepply of ensformens bt in apite of Bt puyrmon they hive not aven sarted the minuficharisg
of iraslommers which saows that hey &% /ot in & position io suppl J...ﬁ.—h-ulurhi
el e [nos 11

diah=l o

P e
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SALASAR

=des
I vicw ol e sl untion smed showe, wi wish & mcetiag 10 be hedd with (e higher sutlorlies of COL afler
Dhegpuwall femlvsl wherdhs Dirocior (Operations), FICUL may involve 1 (hkn & conslusion af his e
may e soisght for,
In Wb mcamwi e, e e exoloring samp otk mm.r._pl—hd-lyw from PFTCUL, bid
pwine i pa abead to llem, we wish o meeiley of Disse (Operations], FICUL with COL.
Aler regular Bllow ups with COL we have seesived o Jetior from themn wharin the lnebiliy of COL b
bt shiram Sl oy e not sble bs supply rssfirrmens b the curresl finsncinl yesr, & copy of which
mlarheed hemwith lor your kind cowideesiien.

Thmaking you & swmrieg you of mur besi servioe oi ol limes
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ik P, My sty A-1F Do B, Wi - BT
[ TR AR TR e e
Heff Mo, CGMSLATMRAITCULA Pebel. THAAEY
EIII:I.I:—I._ P Ll
B-11, Beeteri?, T
- 30 HIT

Bagar, Hakbwani,
drl wn e osbeminad ibe TAM0 WV A, 17333 £V Power Trwaiommen smvngs. Dea Soen, Calculutions
Caislegst of Fapapuen s of il riniforme fof on desd 12005 el pwviisd oot dladed T8.02.3019 md
i demreiitogn waas: o sl 4 1700301, P Lomsd Cbintion on detsl 3301 2010, The binko ke wd
AD wmwrn pppronesd e faead 05 07 1040 & 6750 201§ praparievaly
Daring i scavsion for deltenry of BIF Bushing wilh (he UEM s s0d kong delivery thme of WIT Dashing. =4 hid emcs
igain mogussed bt you & FTCUL for of EIF Busiiog andd drowmg e st o] D58 Qa2 00 dE2E
JO7.2M9 snd e Nesl approval [ mam, e v o o] £ GE J01E.
Furiber, 1 nivance peymset of Bn | L0000 wan sormived oo doted 3 04 3015 end Till dais wilding For LC
which i pei ol b colablibas! MR b alosd o ke w#lhﬂﬂlﬂlh
Trinalirses during the mesiisg hold bn your offis dated (9.1 wikjsat i mbeazion of edspace. beeh
persnios, Al i wag aod is B wiik ser PO and oo mesagemon! i not pllawing ey Seiution i PO wrme. S
teginaing di was clow B Cf sl s sesalactering of matriol afler rocelpl af LC et oelioriassicly U date we.
e having m deriy mLC
Floass el wa am ranning o8 88 slein 6 = il net pel sy m LE, i will b diffienli & weangs dain for
e g et Gt iam ir asr ol year
Farthermoe as il daizd | 1092009 for Mo (iseeisg s of Pewer Tramsfeersen, we bemby conlem
u,uuun': o v [orward far rusefeensiep of tese mendormen. Ao rquest MR o conpiste the
eapirann ohiigeions m k3l ¢ putl e iciory Sor e icienng of e,

ltadly i the smreimen] Preric Ceder with resgent io dollvery schadule.
Yowr coopamiben in thin regerd dull be bighly spprecisied

Thankisg, ¥,
Posi O Pgawar amal Imidaicial Solisions Lndied

: 000303
ey -I- :__.

Mitin ,
‘Terriwry Mansger - Trosslmen Manaping Flrector

eglatisad Gtz G
o i e s o

s s mean P T B AYARTHA

P



T

SALASAR
jtal, ST LATOULR 5-2008-20/78 Dwiasd 30 10.2079

To,
Dirosios { il pi],

Peneer Timnar psion Ceponiion of Liparssband 1od
Vidyul Blurwas, Hoer IS8T Creasing
Sntmranpuar Bosd Majm, [hawndun-34003

Seb.iReganling the work for “Supply, Ericilon, Testing & Commbsioning of 01 ne. 40 MVA
I3TAIKY Trunaforser, 81 se 132 KV nsd 23 KV Trenslormer by and 83 nas. X3 KV Feadar

Bays it 131 KV Subwimiion Jubodbarpsr Koldwar [Peurd Gerbeeal)™

Ref 1 LOA No, SMOSE(CEP-11S5-202017-18 duted 26002018

« Letier No, 2504 duied 12.99.2019 of CL, D&M GER

?ﬂtﬂ'ﬁ}-lﬂhrﬂ-llﬂhﬂﬂ.ﬂ]ﬂ!ﬂl—mﬂ

Your offce letter No. 3406/SE(O&MICR dated 11092019

Letter M, 2415 datid 14882009 of CE, D&M GER

¥ omr affiee bstier Mo, TELARD&MCR deisd 13003019

Veur alfies letier fo, BRRMEEIDAMICR! deied 85002010

Your sifice letter No. TIAEDAMJCISS-19 duted 25.07.2019

Lactter M. 1340 dated 10872019 of CE, D&M GEIL

v Your offles kiier Mo, 1IVSEDAMCE duled 05.04.2009

!lu Litter Mo, RI7 dneed 04,0030 1% of CE, O&M GER

11, Letter Mo, 3§ duted 05.01 2019 of CE, 0&M GIR

12, Your offics kiter Mo, ISEROEM)CR duted 3012009

13, Your offics letiar Mo, AWEEOAM)CH dated 07012009 with WCHN hoold o chwtiend
O OL2ENS mi your ollies.

14 Y fMice kebier Mo, S307SEO&MICRSS-19 dated MLIZ200H
15 “I:::H of Mipeslag beid an dubed 10 II0IK ot ihe alfice of CE (O&M) PTCUL, Rocriee

16, Dwr Laster Mo STELPTCUL 20 I0ES-T004 deted 04.10.2019

17. Your bottar No. J0VSEI0 SM)CR/ES-20 dased 1410.2019 ”
18, Owr Lenter Nu. STELPTCULZIS- 2052071 duted 12.102019 000334

D Sar,

i indly refer our nbove relomed leter Wo. STELFTCULGRHD-10ES-2022 dated 22,1020 19 addressed 1o
SE (O&M), Roorkee wiih 5 copy o yeu wherels we hid nquested & meating of yoar with the higher
wulhariiis ol COL sfier Desprwall faatlval ingluding sur parthcipation io wivom we have given the onder
fer supgity of Power Transloemer for abeve praject bet due to the COL's istamal linanclal condition, which
we have plready informed in cer above lefies, they have shown their insbility 1o supply poweer transformes
8 por par commined defivery schedule.

I thas commection, we wish i infore you et (e civil works have alreidy boen compleied st site end the
#lruciures mnd recuired far construstien of 132 & 13 KV Bays have alreicly been supplied s
the nbove prajes hhmhﬁﬂlh“hh—hﬂﬂlumm“ﬂ
b complaiad withla twa monihs except the sapply snd ermcthan work of mifElrmer dos 1 the inlerl
Tinarscdn] eondition ol COL s meted showe, N i

o




SALASAR

. il have s ind i vexea incrment of irslormes ol wile, i i our apnion that i we both
:ﬂumnuﬁumqﬂhmwﬂﬂlhmhﬂ in u:rr
affite o §* Pyvemiser, 3819 ar mt por yor ssltabliity incheding our Paicipilion 55 il the maser

-u.h--mlqh-du
Farthr, v ageie saqmes pou o ol the noties fraued by SF (0444 Roodkes LI] the showe joint meeting

im b loeld & iy alTisa.

We hape you will understmnd our sitwstion and help s qut i By mgard For which we shall be highly
sppracisied.

Thankisg you & sstaring you of eur bext sorviom ut of] lmes

- =

Youn )
Fax 'ﬂm TRCHNG ENGINEERING LIMITED
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fef. STEL/PTCUL/Z019-2055-2002 b et

mwtﬂ.ﬂl
Pawer Transmumion Corpisral lon el | mmkhond Lid,
24 Elwll Linea, i pories

Bul: Regarding (he work for Wreeilon, Testing & Commisdesing of 01 no. 40 MVA
lﬂﬂh‘l"“rnm.ltnlﬂ KY psd 33 KV Trassformer bay snd 03 pex, 33 KV Feeder

Mays i m“mwmrm Garbmal)™.

Hef.: LOA Na. BUSE(CAP-ISS-302017-18 deted 26.60.2018,
L. Laiter Mo 2984 detsd 120920050l CE, D&M GIR

Your oifics leiier Na. M0SEIDEMICR duted 11092019

Letter No. 2415 dwted 14082019 of CE, &M GZH

Your office letter No. PELSEO&MICR! dubed 12.08.2019

Your office letter o, IWOVEE(O&MICR/ dated 15083019

Your offies leiter No. YTOREE(DSMHCTVEE-19 doted 25072019

Latter No. 1540 dubed 22072019 of CE, Q&M GIR

Your office luior No. mmmhumu

Letter Mo, K37 daved 04003019 of CE, O&M GER

10, Letoer Mo. 36 duted #501.2019 of CE, OdkcM GER

11. Your offics leiter No. ISSE[O&M)CR deted 03.01.2019

12 Your alfice luiter Mo, S0SE[O&M)CR duied §7.01.201% with MOM held an duted

SLOLI0LY at your affles.

I3, Your offies leiier o, S307/SED&MCR/SE-19 deted 1L122018

14, Minutes of Masting el om deted 10.10.1015 st the office of CE (&M PTCUL, Roorkes

15, Qur Letier Mo, STELFTCULAN 15-30VES- 100 deied i D0.INTH

16 ¥our beiter Mo, J90NSE(D&M)CRSS-20 duted 14.10.3019

Diear Sir,

We mm in poceipt of poer letier no. JRAVEEO&M)CIISS- 19 duisd [4.10.30 1% regarding the above praject
work and noted ke comests therein

In thls connection, we would Tie ta Infem you tha we ane regelardy i woch with COL for sepply of 40
MVA, 13233 kY Tranaformers and recenily & mesting was organised in our office on daied 09102019
with e higher suthorlies of COL wherehn the mailer for spply of inssformens was discussed in del]
bl we could eot get sadviciory reply from theen for becomse of e bed financial condition of the
company 18 i widespresd in the market. In the mesting, we offered them b give 100% paymeni fior 2 MNoa,
40 MY A Transformens in one go sbject to submission of sdvance Bank Guarasiee but they did net sceept
ihis affer & it be nat in Bes with Ghe P.0iesed to them and fuy told ks Gt their bank have froseed their
bank lirits for BGe and LCx dus 2 company’s present peevailing conditions.

Fusther, we have siresdy roloased an unsecured sdvance payment for Ra. 1,35,00,000/. sgeinst the
adovesald supply of tmnsfunnen bt in spie of thet payment they have not even Baned the
af trassfbrmens which thows that ey ane ot in & position 1o supply the rmers doe o heir bad

P A e




il
ahundio. e — ekl it i higher astierivies of COL sfior
h\ﬂ"'l:ﬂl“_ ﬂmﬂ;m:m-hlﬂh of ihis |m=e

ey Lot s gt o,
e e pm——————_———— L L U b e
geior e o whesd be ilem, wa wish o ssciing of Disseter (Operstions), PTCUL with COL

L v bave rrenived & loaer from (e wherein the inability ol COL has

Aller regular Follos wpa wiili
bosn whuwn that thay are net ¥ ta sepply irenafommers in the cormnl faancil year, & copy of which s

psghind horpcidh e youe kind conaidorgfaom,
Theakisg you & mwiwriag i of our Besl wwrvioet af oll fmes.

I, Dirscior (Operation), FTCUL, Vidyut shawan, Mayrs, Dehesdun,
CE [O&M), FTCUL, Garbwal Zoms, Roorkes
(CEF), FTCUL, Vidyid Bhswain, Majr Dehradun

-
) CE
4. EE, 220 kY O&M Division, SEDCUL, Haridwar.




€0 Powar sed indewrial Balafions Limlind -
5 Vi, ey i & . i i, G [T, 0 - 1)
o R | A e
sl Mg, COIF AN R TOULA i, BETRODIY
T,
E:III Carm ki Omegenp Frd, Lk
Splida 20T

b wereacy @ fm shv Perdues Ol W, BOMICE Prwsr] 3D WEPCAURO0 deted 2001 3006 e
ol @5 D) Mon 10 MYV, FENT b Poser Trndsmeen for Cssimson: of 153 ©Y Say Smswhen
Pt i v i, [k, Birdad, Liaas A e Ko duey Wiz wld Lo sl e
et e sk B 2R3 MYA, 1T kY Powsr Tresforme. T Shauy, ol colisiiens, dad
———— DT
Lhee it inge. waw ot e 1799 300, rwesmp] Wi Lood Culnsledken o0 daind TR0 D019, The Bk lin aeg
MICH s atieweed oo dmedl 080020 19 £ 07 19 1009 migeetivily.
hmhm#“ﬂﬂhl‘hﬂhhhﬂ"“‘ﬂh_
Tiuql—u-rmiﬂnq.hr o B Barking ied BCT wnil mtrd o 150 RS 08
NET D010 hﬁ#i— ——rﬂ-ﬁ_E
Paritxy, w whveor prysen of B 10908 0005 woy mosied or deiod JEDLI0IT s TIU dis walsing for (LD
whih hey pe oeod b seinbilcd. HME hai ofemd o mile B0 jeyie ler T Wi of 40 WYA Pewir
Teusslnrmuis during ihe moieg bokl ds poor oo doed 00 100079 mijent @ belnion of slose bank
e, A 0w e o e el sie PO el st mhuhﬁiﬁnhm“m
brgrmmg @ wan wlewe e [0 il den e eong of eeteeis] sller e of U5 bai aoercismety 09 des we

wi byving ns elwity an LT
Fleme sa % e fasrusg o ol doe i e wE) e e ol e LG, @ el be @Flosll O g sio [or
dnirf s U wwnskoistn i i Tl e

Fiarfomrmey, 12 por yoar o] dabed 11 CPE0T oy Massdfesyring duan of Posss Tessfirman, we beby ol
i el e el LT r oot Firweans] P msemalaciutiong o (s s sfmrmsers, s, rogeesst MR 4 somngiitn Eae
civsiial Bl s s ik 1hl] vt a8 rinh our iy [int marrd iy of inveshormens.

Elmty mnm i vshnon Fevisse Duer wid rogen i iebrery ahefil,

Wocm CORBpOTRE e i oholi g e disll b Wghiy spprciied

Por £ o el Seons L
000538

Tursliary Murigsi - Tisswiormura

E"‘"""“""—Hﬂ.mum_ O
T " i
;nﬂ:-::mm - fAMTHA

=

= e o e B



1= SUn D, af 40 '. "“'!-\-'
; your above boter 1Al gou N
: . amsnafoctring - end” repeetioht

Le'y
ik

i i
- ™, 7 r i
" . 2
i Ly
- kN

1 -"_.‘._:_

|

| i E = =



Ky A

POWER TRANSMISSION CORPORATION OF UTTARAKHKAND
LIMITED
(A Government of Uitarakhand )
Office of Executive Engineer, Opemtion and Maintenance
A6, Cival Liress, Roorkee, 24T 667
Telephone: (1 332-272256, Email:

MNo: FHSEO&MLCRASS-20
Drated: 14102009

Sub: regarding the work for “Sapply, Erection and Testing &
Commissioning of 40 MVA, 13233 KV Transformer 01 No. 132 kV
and 33 KV Transformer Bay and 03 Nos's Feeder Hays at 132 kV
Substation Jushodharapur-Kotdwar™

M/s Salasar Techno Ingineermng Lad

IV between Mis Salasar Techno Engincers Lid, Ghazdabad ),
{Lousd Pariner) and M/s MMI Construction Co. Py Lid.
K1.-86, Kavinagar,

Cihaziabod - 2001002

Emazl:

Without Prejisdice

Reference:
I Phis office Mo, 6995E (O&M) CR dated 30092019

Your Lemter No. SETL/PTCUL/2019-20vS5-20/4 dnted
4. 10209

3. Letter No. 2904 dated 12.09.2009 of CE, O&M G/R

4, Ihis office letter No. MMO0GSE (M) CR dated

1L.09.2019
. Letter No. 2415 doted 14,08,2019 of CL, O&M GZR
b, This oMce letter Mo, 298RSC (O&M) CRidsted
| L08.2019
This affice lefter Mo,  28910/5E (O&M) CRided
5, R 2019

| d

=l
v



T8 R

£ This Offfce Letter Mo, 2708/SE ((&M) CRidated
25072019

9. Letter No. 1940 dated 22.07 2019 of CE, O&M G7R

10. This office Letter No. [138SE (O&M) CR/duled
05,04 2019

1. Letter No. 827 dated 0:4,04.2019 of CE, (&M GZR

12, Letter No, 36 dated (5,01 2019 of CE, (&M GZR

13.  This office letter No, 15/SE ((&M) CR/dated 03.01,2019

Id.  This office letter No, 40/SE (O&M) CR/dated 07,01.2019
with Minutes of Mecting held on dated (4,00 2009 w this

office

15, This office lemer Noo 13075E (O&M) CRidated
10122018

16.  Minutes of Mecting held on dated 10,10.2018 ai the office
of CE{O&M), PTCLUL. Roorkee

Dear Sir

Kindly take the reference § the Notice issued vide this office Letter No,
WRSE (CMEM) C TR dated 30,090,201 9 regarding the non-performance of the
work. In this regard, please refer e your letter NO, SETL/FTCUL2019-
20/55- 20004 dated 04, 102019 vide which the point wise reply was subimined
o this office As per your aforesiid reply regarding lolhowing point it was
mentioned us below:

. Supply of 40 MVA [32/33 KV T/F- Regarding this point it has been
submittcd by vour above ketier that you have requesied muny times
with M/s CGL 1o submit manufacturing and mspection call mnd they
have always confirmed you thal the required input will be submit
within net 15 days, You will confirm the date of supply of trans lonmer

on receipt of correct inpuats from the manuBcturer enil.
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w-ﬂd lmth-m-npnh:hﬂﬂmm .dnd.i;nm:lw-
. Mﬂunhmhh:llﬁﬂhnrmrmmunﬁﬂm
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|

The revlsed dpswing of BIF bushing was approved s per vosir uquﬂ'l'ﬁrnllllrt
supply of wransformer and 13 per rour commitment sulxnisied caricr (he iransiuther’ ©
has to be suppled by 15.02.2020. Plgase recall {hal ﬂwm;l'lhm
humﬂdﬂﬁ,ﬂﬁjiuﬂ-nﬂudwm Mwmﬂﬁ-h’
the phowe pryect has b e complcted by Jamiary - 2070,

1
T

Hemcy, you arc vise agaln roguesied hdhﬂlﬂlhlh'ﬂ:lhllﬂtllﬂ'm "5
U= ntage inspection call of Traniformer ut the earfiest mmwpm

regarding the supply of mangformer udthin eipudotod timplpie in wibelined Rarther
ﬂlﬂlﬂﬂl:ﬁnﬂnpnltrﬂnlunﬂhqﬂ'lp—miﬂ-lﬂlnm

.'--".
=5
B

Tmnqinmilnuhm“mmh ,f"f'
abiove work willodi further dakey. Hﬂumh:hlﬂ'mll I-Il' i

lhﬂﬂﬂrﬂﬂnﬂhﬁhﬂumiﬂnﬂﬂmmdmﬂrﬂlﬂpﬂds
RECCaROry Aaclion s por claas Mo ﬁlnmnmuwdﬂnﬂlulﬁnrﬂm:nﬁ
Combitlons [0, of abiye coptrac wmmﬂ*ﬁ%ﬁmmn
Tesiing & Commissening of 10 MVA, J32/33 KV Trongformer G N, I _';__
Trangformer Bay and 03 Ness Feeder Boys of 133 KV Sibsindion

Koidivar® through uﬂiannmmllﬂ:ﬁkﬂh Hﬁﬂ.ﬂﬂﬁﬂ
firem wild be fully respanyibie, [

'..l'r



Ay esheduie 3 meedng

Minutes of Meeling with Mis COL regarding Supply of ransformers

held on 08.11.2019 in the Board Room,
FTCUL, Dehradun

was hold an 08.11.2018 in Board Room, PFTCUL, Dehradun o

Mhmdmmﬂmnﬂlm
The following officsrs wars presant -

;

o e

i

=

. Kamad Kara, CE (D4, FTCUL, Rootkes
Pande,CE(CAM), PTCUL. Haidwani
Dubey. SE[(DSM), Dehradun

Avinash Awasty, SE (O8M), Roorkee

8

i

| ProoED

Officers alsa rased concem regarding power supply itustion st Kichcha and Loksar
where roslerng has besn esoded, Augmentsion sl Laksar Substalion s very
Impartant i e of Kumbh Malta, :
i was ermphasized that ail he augmentation works should be completed al the
earliest possibie so hal thars are 1o dificulies in Load Management in ihe coming

It was inficrmed by the representative of Mis CGL hal process of manufackuring of
any of the T Nos, Transformens for the Sub-stations viz, 132 kV S Laksar, 132 &V
Bis Bis Pithoragarh, 132 &V B/s Bindal, 330 &V 8l

SNS and Ws COL 1o sort cut the commercial and other issues as earty as potsible

ﬂ;ﬁ?‘ﬂ;f““Wﬂhﬁhﬂn-nwhmulnnﬁru-huh

I-:hhmh m“.,,, by 16" November, 2019 for taking action in the matier a

Al deladed of instaliation of transformens from UPCL also,

by gie Qeiberaton, vendors Wis SALASAR, Wa SN and W CGL confimed
November, 2019 dalivery schedule and stafus shall be Intimaled to

00071

"ﬂl]:q&r"ﬂz'm 1.;‘.!';#1 e
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Diesed 18.112019

WA PFower Transformen
Sub. | Rageeing e non delivery of Mis COPISL Maks 132733 KV 40 M
pequimad for 133 KV Sy Hisdul, Jopar, Lakssr, K otdwer & T30 kY Si Haldwani.

Ref ; LOA No. SIVSE{CEP.T)SS5-0502017-18 dated 13092018
LOW Mo SIUSE{CRP-INSS-157017- 18 deed 15092018

LOA Mo, 1V/SE[CEP-I1ES-1 92007 18 daed 15.05.2018
L0 Mo, BASE(CEPINES- 20001 7- 1§ duted 26,09, 2010
LA, Mo, B4 SECAPIDSS-2 17201 7-1§ deied 26.09.2018

Dhar ir,

Thls ks in refrencs to e masling beld is
Hllrﬁhmiﬂﬂhmmhmh‘_'rﬂ'ﬁf

A% W A, Prawer Teaastormen requined lor the capticnsd projesu.

I thit conmection, we would fike @ infrrs you thel the repescmtstives of M COPISL 15 discuss aver e
non delivery of Power Transformers wers callec wpor In our office on dated n‘m,mn.:z
the Slmisdnnn over this immse, they sppeived os Mt My COPISL s gring Groagh o huge financial o

nnd when the company will recover frem its fnanciel enanch that i enderialn thet's why they wre not ina

pasition ta v e delhvery the samalormers in his lamcial year or 58 fur.

Funther, during e mecting My COPISL demanded us 1o make 1D0% paymeni o them before going i
rmmnufictring of treesformars witheo! sey haak pormmies, But it b ol possible =
payrmand to thee koeping 8 view (o prevailing sinstion of the compansy in the merket that s being
F“qdhlh_"-lﬂ-lﬁ ﬂﬂ'bﬁ]“ﬂﬂr-‘ ﬁ*ﬂ_’r.ﬂ M)
sustien and ey do wol have any conbrol on fosds and & smounl of Ra. 133 Cr ghen by a8 s an
ungecuned sdvance 1o Wiy COFISL i blogked with them since April, 2019,

Purther, in view of e argency of meniloemers ol above wios, Hf we malos plan o give 100% s
fham, it iy pot pure thal they will wiilen ibo sre fund in munslhetodng of o ordersd trans aad
thin Fan Been confirsed by them in mociin gi.

PTCUL, Deheadun o0 dated §* November,
by s GPISL Make 132733 KV
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Farihermers, we wish in infien yo that My CGPISL i an appeoved vendor of FTCUL bt dee
i e pieie ol bl lle owepiny, ey _..mmqrn_und-hhur
iramibsemsers, gy § momill of which o sbowe prjesty prp genlag delmyed BemendoiEy, W have stamed
sprinring, ssree other roputed vesders of g fsemar whe are approved in PGCIL in onder 1o me=| ous fhe
ohi | i g et et mwﬂﬂlmh#mhimlﬂ

b view of the fos steind sbove asd I order b8 overcame the lae of nos delivery of irsnsibrmens, we
o

roquest vou 1o kinedly pro us e tims easenban for flese projoc withoul sey liquidated damages
it prajects fray Be eiscnted qugcenfully. W COPISL ix o ppprened o FTCUIL wnd IF & Iy mon
ﬂmm\ﬂmﬁ-—u PTCLIL, the deparsrast should take necciary sction gins

mrhl_hﬁpﬂfmhlm"-dllb'-i.

I CE (D&M, FTCUL, Kumaon Eoae, Hel twasi
1. CF fO&M), PTCUL, Gariewsl Zone, Raores

1. SE (DMAM), PTCUL, 480 &V Cirese, Kmbipur

;- ST (Da&M), PTCUL, 230 &V B Remivaginja, Hakiwasd
‘_ .

e W R R T R s
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. " Dimiedd 1011 2508
sl mMIM!m

T,

Drecion (Operabaesl,
Poar Transmiusion Corporstion of Utamiksed Lil,
Widywi Bhawan, Heor 58T Crssing.
Sstamnpur Rowl, Mgrs,
Dietermciuan - 402

Translommery
Seb. ummﬂmwmm1mmdmam
et e 11T Y 1 Bl et Lo, Koo & 120 KV 4 Hidwr

Rl - LOW No. DIVSE[CAP-ISS-002017-14 duted 15092000
LOW Mo, §4ASE(CEP-ISS- 15701718 dated | 1.09 2018
LOW No. §1SEE(CAPITES- IWI017-18 deind |5.00.2011
LOA Mo, MOSE(CEP-I11S5-2072017-18 desed 26.09 2018
LOA e, 14 VSE{CAP-1[188-21/1017-18 dued 26.00.2018

Deear Sir,

This is s refirence 1o the mesting held in the Board Room, PTCUL, Detwadun on duind §* November,
2015 with the reprosentatives of s CGPESL regarding the nos delivery of Mé COPISL Make 1323 KV
Al MV A, Persver Traonaformers requirsd for tha capiioned projecis. =

I thls ponmeation, wew weosikd Bk ke Inform you “h_ﬂﬁﬂ“ﬁﬂ“—ﬁiﬂ orwer the
ot delivery of Poswes Trassfarmen wer called upon in our office on deted 147 Noverber, 2019, During
tae dlswssions over (his Esee, they apprised us dhan Més COPISL bs going through o buge Ansoclal crunch
and whes the company will recover from (6 Arenclal crunch thal b uncertain tat’s why ey &re ol in s
postien io give T delivery the wancioemin in ikis feancinl y=a o 5 T

Funher, dezing tha meeting bl COPISL demnded us to make 100% payment 1o thers before going o
manufsctaring of tansformers withow any benk gusrantes, bat I is sl pesalble in make Sem 100%
payment (o them keeping in view tha prevailing sitsstion of the company ln the markst that bs being
publighed in e newspepers and media on day 10 day basis as they are Bieing very critical Mrssclal
situstion aad they do nel have any control on funds and en amouet of R 135 Cr given by
unarcered sdvance o by COPMISL fa bloked with then sinog April, 2019,

g
E
-]

Further, in view af the wgency of transformeny of sbove sites, If we meke plan 1o give 100% in
them, It ks ot sure than ey will undize the same fand In manufachuring uhulmm
this has been confirmed by fhen i mestingt. e -
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FLRETTREFT, padere) yus el pdls CIEMEL a0 Wtﬂnul‘"’ﬂLHlH
O o o, ot et oy S 0
- igthed oy il o i | In-i:lrnflﬂinl#-
anplorng i slver regrried vendors of wiva arc apareved ia POCH. shar e e
deliveries i per prejes! reguiremEntL. quﬁhuwﬂwiunﬂﬁmhnh- i

I view of the fads sated sbove a5 n erder 1o overcoms The issae of nem delivery of immlormon, w3

el you i kindly grast un e line Evennion ha-:z-m-m-l nri;ml-rmﬂz

these projocts Fuy be eicewiod waccensfaly. M COTEL 1
mmu&mﬂmhmnwﬂmmmw

e,

Thaskisg yau & ssvwring yos of our ban sorvices ol all vimes.

L CE (ORM), FTCLL, Kumaon £ons, Haldwaai
L CE{O&M), FTOUL, Garhwsl Zons, Noorkee
. 5E(0AMY PTCUL, 120 AV S Komuapmas
k Hsldwaai
5. SE (D&M, PTCLR., Cinsle, nrrm-m*
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Ral, §TULACLILA0 20/ Dealed 05.102. 2019

Bub. ¢ e warh for “Swpply; Brocen & Tesieg snd Commbsioning of 48 MYA
i Pener Trenefopeers nnd eomgruding of 0 ssscisied 131 KY and 33 KY
Bays wi 137 KV B fimdal, Jowpor, Lakwr, Kesdwar & 120 bV 3% Kemsluaganjs
(Makbrani),

Ref o 1) LOA N SIMSE(CSEP-11)S5-#02817. 1§ deied 15093018
I L0 Ko SLASENCEP-1T585- | 000 7-18 dubed 15090018
J) LA Mo, BISSECE P11 ESS- 19100 7-18 deted 1360010
A} LA Mo, BSUSEICA P-11155- 20081 7-19 dated 26092018
5 LOA Mo 8 1LSEACAP-1185-317017-18 deted D6.19.2018
& Our Ledter Mo, STELPTCUL/ZH - HVES-| S50 duted 3M.10.2019
T Our Latter No. STELPTCULDIY-JVES-11/30 duted 30102619
W Dur Later No. STELTTCULNI-TUSS- D00 duted 3102019
9 Chur Ltter No. STELPTCULD - 20851930 duted MLIDIOT?
13} Masting held sn BRL11201Y sl ysur sffiee wiik M CGPISL for supply of Fowsr
Tramsformsern.

Diear Bir,
Thin is s condinuntion of aor Laifler Na, STELFTCULZ01-20/I8 daled 18102019 perisizing Lo

. the aepply of Powss Teewjormen from Mis CIG Pawer & Industrial Sobstiess Limbted for Work for

“Bupply, Ercctios & Terting and Conmisoning of 40 MYA 1327) KV Power Transfermen mad
sanstrucbon of s ssechned 137 KV and 31 KV Bys st 132 £V 55 Biadel, Imps, Lakser, Koidws
& 20 kY 5% Kaslsagenis (Hakwm]".

s thls eonnecifon, we have scoewsd T Boeidity iswes of ki's COPISL and has wied & conckode Gt
% COFIEL b oed in oo finencis] position o e e saaufebrisg of 5 Nea 132035 40 MVA
Treraformens required Sor oay sbove peojrct.

Az far as e matior of delivery of Trenafrmens by M COPISL w FTCUL Iy oscmmed, they have
meither confimed thely debivary schedule s far due i which it s oot pessdbls for them o ghve delivery
d’lﬂ_hﬂhﬂlplrnh“hhﬂhqmmn“
om0 o knowledge from verious sowrces, prim medin, secal medla and miret reports that Mis
COPISL Ak fo Hquidity finds and bank |imis even i opersin their mamfasiusing i,

We have been repalarly following up with the fop mansgement of M. COPEL theoisgh emaliy and
“n_ummﬂhwumunnumqmmmu
In arder 1 stat the memeficturing of sur trnsformen and they ar neither confinming thelr delivery
schedule. We have almady paid an smouni of Ra. 135 Cr s en ussecured advance spainst the PO
pisced 1o My COPISL which is blocked with thern from It 10 monthe agppeo

Further, ir view of the wzecy of treemfonmens ol abeve shies, if we make plas to give 100% payment is
mmtnﬁmehﬁmMH-Mhﬁ—lﬂ
mhl“ﬂlﬂih_uhm&ﬂqhﬂmﬂ :
‘ﬂ-ﬂﬂﬂﬂmhﬂhh-h;humlmmtidiqﬂ:* :
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In the mcedime, loeking i
G811 7019 we ageip costbcicd [ Mailowing ipproved mimm:::::;:ﬂ:
W, 4 MYA Powey Tremsformors 38 per comimct spreement and reply

Tnllaws,
[(&r s |
4 |
1
A et ik ey them. 5
1 Anm Moathd Do e date of dowing Approval which i nof vishle [Copy of -

O he haaks of repliey av mewioned above and In seder t0 meet oul the wgency of nslrmens for

aliorcasidd prujest, we furthor contacsod o fow mors approved puted veadon of PGCIL (Fowergid) as

memshisnid below For sspply of Foves Trenaformens sl disconsed i delalls wit them.

I Wharet WijE Limied, Mambsi - Agreed to supply 1 Nos. power transformers sl the end of
April, 220 and semsirarg 1 Mo ol the end of Muy, 2020,

1 Sehmoider Elwetrie Infrosireprure Limind, Horsds- Apreed in supply 7 Fon powes
traneformen ol ihe end of hena, 3030, 3 New sl the end of Juby, 2000 and balesce | Mo, ot the

end of Aungia, 1023
1 Tramshomer & Recifer {India) Limicd, Ahmcalassd-Agreod 1o sapply 2 Moy poswar
trenaformers ol ik ond of Juns, 3020, 2 Wea ul the end of July, 3000 and balascs | Me. ot the
e of Aupet, 1030
All the sbove reputed vendar of POCIL mave sgrend 1o supply 5 nos. powes ransformers e pes the
isg ichedule plan sudiect ic umely appoval of drwwings. MOAP and inspection cleamaces from

FTCLA.

£ Mo, | Deseripion 7 :n_um_l )
| | Deawing Subeission Eme g 21 weeks |

|2 | Approval of Drawing - Tawess |
1 | Appooenl of MOP & Make L FTCULE 1 ek i ,ﬁﬂﬂ:qql
'] Pollarwrfaci urs neean Time of Tank, Corsds Wi 17 woeks r .
5 | swmgs tespeciion Time % | week '
L] hAibalesimy of (o End Windm - 3 wesis
7 ng, Time of Powe Troformer -1 0 Weseks
.3 me) LHEAPCImE of Fawer [ rendiofmer - o ; "
9 | Delivery of Power Trams(ormar of ke
o
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:;:;;:muuu-ﬂﬂw pnabling un 10 proosed farthar s dies

b 132 EY B Laker = mple 317 July, D00
1 132 EV B Disshal - wpla 31° July, 2020
o r“.uh:ru

1. 1320V & Kesdwar- wpin 3 L

4. 230 1V 54 K ambasgoajn (Haldwaal) - wpie 31° Asgue, 320
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“Supply, Ercction and Testing and Commissioning of 40 MVA, 132/33
KV Trapsformer and 132 KV and 33 KV Transformer Bay a1 132 KV
Substation Laksar™

“Supply, Erection snd Testing and Commissioning of J0MYA, 132733
KV Transformer and 132 KV and 33 KV Bay m 132 KV Substation
Bincal, Dehradun™

“Supply. Erection and Testing and Commissaoning of 01 No, of 40MVA,
13233 KV Transformer 01 No, 132 KY and 3 KV Transformer Bay and
03 nos. 33 KV Foedeor Rays at 132 kY substation Jashodharapur Kotdwar
{ Pawri Crarbwal)™

BOC details required are as follows;

1.

iNNg. | _Jem Name —
L0 | Supply of 40 MVA 13233 KV Nos (5
| Transformer alomg with all accessories

| complete with |'ibre Optic Temperature |
| Measurement Syslom T (TR, S
20 '-I'!nim L'Il'.'u.h. fwnbu-rrTm_Et;lnjy_F | Mos. 0
30 | Nitrogen injection fine prevention cum | 5el 05
extinguisher  system for  above |
| Transformer | ]
Details required for quoting are a5 follows:
1. Dosses dhetaid oof 40 NYA Trafio,
Guuranteed | (KW)
B | Wiax. Gusesiood No Lo bwses ot rated i I
vl e send rated frequeney of principal Lap | I
iKW i S
) Wlax Guumuml lopd boapcs i rm'd- 14 I 104

oulput rated fragoency al cornscied far 75

dey {1 winding lempeminee principsal L

KW 4‘_

Mas, Ausiliary losses a1 need ouge | z 2
| ol pusio retied voltage, eated Froguctsey |

anid owshaem lomp |

muﬂeulumﬂnlﬁ:riﬁﬂuﬂ'. The base date will be |
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5. “Supply, Erection and Testing and Commissioning of 01 No. of 40MVA.
132733 KV Transformer 01 No, 132 KV and 33 KV Transformer Bay and
03 nos. 33 KV Feeder Bays at 132 bV substation Jashodharmpur Kotdwar

(Pauri Garhwal)™
BOO details required are as follows:
- SLNo. | liem Nume  Unit | Quantity
10 |Supply of 40 MVA 13233 KV| Nos. 05

| Transformer along with oll accessories
| complete with Fibre Cptic Temperature

| Rl
20 | Omline DGA for sbo fioe sbove Tansformer | Nos. (s
.1 0 | Nirogen Injection fire prevention cum | Sel (¥
| extinguisher  system  for dhm:|
| Transformer . .
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3. “Supply. Frection and Testing and Commissioning of 40 MVA, 13133
KV Transformer and 132 KV and 33 KV Transformer Bay at 132 KV
Substation Laksor™

4. “Supply, Erection and Testing and Commissioning of $0MVA, 13233
KV Transformer and 132 KV and 33 KV Bay ai 132 KV Substation
Bimdnd. Dehradun™

5. “supply. Ereetion and Testing and Commissioning of 01 No. of 40MVA,
132733 KV Transformer 01 No. 132 KV and 33 KY Transformer Bay and
03 nos. 13 KV Feoder Bays at 132 KV substation Jushodharapur Kotdwar

{ Pouri Ginrbaral )™
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| Transformer along with all accessories |
complete with Fibre Optic Temperature |
20 | Online DGA for phove Transformier | Mow 05|
L0 | Nitrogen injection fie prevention cum | Sel ns
extinguisher  symem  [or  obove
|_ | Transformer — . _—
Details required fur quoting are a5 follows;
1. Losses detall of 40 MVA Trafo.
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_ lww rere] = S .
| | wla, Cominaiend ool losiscs al mabed L 14
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| (W) | 1
|
1
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KV Transformer and 132 KV and 33 KV Bay at 132 KV Subststion

Bindal, Deheadun™

5. *Supply, Erection and Testing and Commissioning of 1 No. of 40MVA,
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03 s, 33 KV Feeder Bavs at 132 kY subststion Jashodharapur Kotdwar
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