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ELECTRICITY AT NEW DELHI
APPELLATE JURISICTION
AFPEAL NO, (OF 2025
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in Petition No. 49 of 2023
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Commission in Petition Mo. 49 of 2023 slong
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S| Anmexmre A/l: Cerlified copy of the Impugned | 79— 212




Annexure A2 {Colly): Copies of Petition Mo, 49
of 2023 (operative portion) filed by PTCUL
along with the submissions made under the
peition
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Annexure A2 Colly ). Copies of Petition No, 49
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alomg with the submbslors mode under the
petithie
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Ansexgre AJ: Copy of  Miscellsneows
Application No. 45 of 2024 [operative portion)
filed by PTCUL

341 -383

Anncyore A Copy of Ld UFRC's order
21 082024

JE4 - 422
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Anmcxure ASS; Copy of details of OPGW
Connectivity in PTCUL under Phase 11 of the

ULDC projects

I

Ansexare A6: Copy of MYT Regulations 202 |

437 - 510
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Anpexure ATt Copy of a repart highlighting the
delay in implementation of the 22033 kV
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Annexure A'S: Copy of note and order dated
03072019
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Annexure A% Copy of PTCUL's hetter datid
06072019

524
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Annexare A/10 (Colly.): Copies of Mis. BTLs
emails doted 150012020, 26022020 &
06,05 2020

525 - 527
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53536
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Annesure AS (Collyy Copies of M/s, BTL's
emuils  dated 13082021, 25.08.2021,
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20,09.2021

538 - 565
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Annesure AT1T: Copy of 8 report highlighting
the delay in implementation of the 22033 kV
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29, | Anmexure Af24: Copy of revised DPR @) — 203

30, | Ammexure A/25: Copy of a report detailing the | 904 — 807
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| Amnexure A/32: Copy of FICUL's Ietier dated
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LA. NO.: Application under proviso 1o Section
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SYNOPSIS

The present uppeal is being filed by Power Trunsmission
Cosporstion of Unarakhond Limited (PTCUL) impugning the
legality, validity and propricty of the order dated 28.032024 in
Petition No. 49 of 2023 (Impugsed Owder) issued by the
Respondent, Leamed Uttarakhand  Electriclly Regulatory
Commission (Ld. UERC).

PTCUL filed Petition No. 49 of 2023 before Ld. UERC sweking
truing up of iis ransmission wrifl for FY 202223, slong with the
Annual Performance Heview (APR) for FY 2023-24, and the
revised Aggregale Revenue Requirement (ARR) for FY 2024-25.

That (he Impagred Order contains several erroneous disallowsnces
and computations apacting the ARK and resulting in sn unfuir e T
determination. FTCUL is émter aliu, challenging the disallowance of
additional capitalization and computation of non-tar ¥ income.

That the approach adopted by the Ld UERC while allowing the
capitaliztion as well as additional capitalizstion for the FY 2022-23
is ervoneois and merits interference by this Hon 'ble Tribunal, the
approach adopled by the Ld. UERC is as follows:

s Lower of the capitulizstion claimed in Form 9A and Form
0.5 has been considered nstead of justification submitied
for the capitaliystion cialm

» Schemes exceeding the Investment Approval Limit huve
been restricted 1o Investment Approval.

o Interest During Construction (1DC) for the Schemes have
been worked out on Pro-rata Basis by categorizing the



deley under controllable and uncontroblable factors for
Sohemes Capitalized durng FY 2022-23.

That the approsch taken by the Ld. UERC in allowing capitalization
and additionnl capitalization for FY 2022-13 is ermoneous and
warents intervention by this Hon'ble Tribumal. Specitically, the Ld
URRC's method involves considering the lower amownt claimed
between Form 9A and Form 9.3, rather than evalunting the detailed
justifications provided for the capitalization claims. Furthermone,
schemes where the claimed cosl exceeds the imitial investment
approval limit have been arhitrarily restricted to that limit which is
contrary to the provisions of the UERC {Terms and Conditions [or
Determination of Multi Yeor Tanfl) Regulstions 2021 (MYT
Regulstions 2001} | Kegulation 2] (7)) o per which capital cost
shall be considered for (el determination omd if sufficient
justification is provided for any escalation in the project cont, the
same may be considercd by the Ld. UERC subject o prudence
check. Additionally, the TDC for capitafized schemes has been
calculated on n pro-nita hasis, based on @ categorization of delays
imo controbioble and uncomtrollable factors, while all the foctors
leading to delay were demonsisably uncontrollable and IDC for the
same ought to have been sllowed in torms of Regulation 21 (9§ of
the MY T Regulations 2021, These adopted methods demonstraie o
failare by the Ld UERC 1o properly consider the specific
circumstances and justifications presented, leading to an unfair trdf
detenmination,

That the Ld, UERC wus arred in classifying cenain revenue streams
us pon-turif income, specifically interest on imvestments made from
Retiarn on Equity (RoE), forfeited eamest money of deemed Loter-



C

Stute Tramsmission System (ISTS) element, and security money,
contrary to the MYT Regulations 2021

Aggrieved by the sspects highlighied above, the present appeal is
being filed against the Impugned Order,



LIST OF DATES

Event

3104 2004

Power Transmision Corporation of Llttarakhand
Limhed (PTCUL/ Appeflant) b the State
Transmision Utility (STU) for the smte of
Unarskhand  notified  vide Govemment of
Uttarakhand notification under Section 39 of the
Electricity Act. 2003 (Aet),

09062004

The Leamed Uttarskhand Flectricity Regulatory
Commission (Ld, UERC! Respomdent] vide its
indrmﬂdlhwlhfﬁmhﬁmmm
| Supply License' gramied 1o Uttarsnchal Power
| Corporstion Limited (UPCL) and Transmission
license wis vestad on PTCUL for camying oot
transmission related works in the state. Accordingly,
PTCUL i functioning in sccordance with the |
provisions svisged in the Act and s cugaged, |
within the framework of the Act, in the business of
iranamiaaion of electricity.

2E00 204

The UERC {Terms and Conditions for Determ ination
of Transmission Tar(T) Regulstions, 2004 (Tarifl
Regulations 2004) were notified, n sccordance with
which fhe L4 UERC issued sepomate TartlT Orders
for PTCLIL.




E

14.09.2021

The Ld UERC notiflied UERC (Terms and
Conditions for Determination of Multi Yoar Tar{l)
Regulations 2021 (MYT Regulations 2021}

"3911.3027 | PICUL filed Petition No. 49 of 2023 before L.

UERC secking truing up of tariff for FY 2022.23,
| along with the Annual Performance Review (APR)
| for FY 2023-24, and the revised Aggregne Revenue
Requirement (ARR) for Y 2024-25,

IR032024 | The Ld UERC kwsved the final onder in Petition Mo,

49 of 2027 (Impugned Order).

20,06.2074 | PTCUL filed review petition bearing Miscellancous

Application No. 45 of 2024 sgainst the Impugned |
Owder.

21082024 | The Ld UERC vide its order dismissed the review

petition,

11062025

Aperieved by the Impugned Cwder, the present
statiory appeit! is being filed.




BEFOHRE THE AFPELLATE TRIEUNAL FOR ELECTRICITY
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wppellamt

Veraus
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wHeapundent

MEMD OF PARTIES

Power Tramsmission Corporation of Uttarnkhand Limited,
Vidyut Bhowan, Near |SBT Crossing,
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Email: mai@ipical.ong
Cantact: 01352627460
Through its Managing Director
. Appellas

Vs
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BEFORE THE HON'BLE APPELLATE TRIBUNAL FOR
ELECTRICITY AT NEW DELHI
APPELLATE JURISDICTION
APPEALNO. ___ OF 1025

IN THE MATTER OF: Appeal wndir Section 111 of the Electricity
Act, X003 imprageany the legaltoy, walidiny
amd  peopriety of the  oroder e
28042024 pansed by the  Lewrned
Ururakiand  Electricity  Regulaiory
Commixsion i Perition No. 89 of 2024,

IN THE MATTER OF:
Power Transmission Corporation of Uttarnkhand L imited
A ppellan
Yemus
ntmrskhand Electricity Regulstory Commidsion
- Hespondent

APPEAL UNDER SECTION 111 OF THE ELECTRICITY ACT, 2003
T

THE HON'DLE CHAIRFERSON AND
HIS COMPANION MEMBERS OF THE
HON'BLE APPELLATE TRIBUNAL

The Appellnmt most respectfully submits as under:



il
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1.

Details of Appeal

The present appeal is being filed by Power Transmission Corporation
of Utarmikhand Limited (FTCUL) impugning the legality, vahdity
andd propriety of the order dated 28.03.2024 in Petition No. 49 of 2023
(Impugned Order) issved by the Respondent, Leamed ntarakband
Flectneity Regulatory Commission {Ld VERCL

Ceniified copy of the Impugned Order is anmexed herewith and
marked o Anmexure AST.

PTCUL filed Petition No. 4% of 2023 bafore Ld UERC seeking
trisiig up of its transmission wafl fr FY 2022-23, aleng with the
Annual Performance Review (APR) for FY 2033-24, and the revised
Aggregale Revenue Requirement { ARR) for FY 2024-25,

That the mpugned Order comtaing several erronecus disallowances
and comyputations impacting the ARR and resuffing m an unfair tanE
determination. PTCUL |s iier atie, challenging the disallowance of
additional capitalization smd comptation of non-tar T income.

Dhate on which the srider sppealed against s commenicated and
proof thereal, if any.

The Impugred Order was issusd by the Ld. UFRC on 2803 2024 and
waa communbcated to the Appellast on 27.04.2024,

The uddress of the appellant for service is as sef out hercunder:

Appelant
Power Transmusion Carporstion of Uttamkhand 1.imised,
Vidvut Bhuwan, Near ISBT Crossing,



4

Saharnmpur Rosd, Majra, Debradun-246001
Ermail: mdfepteul.ong
Contact: 0] 35-2643460

Through its Managing, Director

Mame mad sddress of Coonss
Mr. Shankh Sengupia
Trilagal
D3, 1" Floor, Wing ARB,
Prius Platinem, Saket District Cenire,
Saket, New Delhi, | 10017
Email:abhishek kymprguilegal com
karn arorsittrilegal com
Contaci: <91 971 526443/ +9] 989960846

The nidifress af the respondent for serviee of all nofices in the

appeal is s wet out bervander:

Responident

Utiarskhand Flectricity Regulatory Commission

“Vichyut Niyammk Bhawan™
Mear LSBT, MO, Majm,
Dichruchun, Uttarakhand -2481 71
Ermnall: secy.uerciipov.in
Contact: 91-135-2641115
Through its secretary
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7

Jurisdiction of the Hon'ble Appellate Tribunal

PTCUL subenits that the subject matier of the appeal is within the
jurisdiction of this Hon'ble Tribunal in terms of Section 111 of the
Ebectrigity Act, 2003 [ Act).

Limittion

The impugned Order was issued by the Ld. UERL on 28.01.2024 and
communicated to the Appellomt on 27042024, The Appellant,
thereafier, filed o review petition on 2006, 2024 and the same came [0
decided vide order dated 21 08,3024, Therefore, the prosent appes!
filed on 11.06.2025 is not within the fimitation prescribed under
Section 111(2) of the Act and there ix o defay of 303 days in filing the
present appesl. An application sccking condonation of delay in filing
the appeal has boen filed by PTCLIL,

Foets of the case

PTCLL is the Swmte Trursmiswon Uility (STU) for the stae of
Untsrakhand notified vide Government of Uttarnkhand notification
duted 31052004 under Section 39 of the Act. Ld. UERC amended
the earlier *Transmbssion and Bulk Supply License’ gmmed w
Ltarnnchal Power Corpomtion Limited (UPCL) and Transmission
license was vested on PTCUL for carying oul transmission reloted
works In the state vide Ld URRC's onder dated 09062004,
Accardingly, PTCUL i functioning in aceordunce with the provisions
erwistged in the Act and is engaged, within the framework of the Acl,
ki the besiness of ramamissbon of eleeiricity,



7.2 Post the formation of & separate trunymission company, the Ld. UERC

T

74

issved separte Tanff Orders for PTCUL In accordunce with the
UERC (Terms and Conditions for Determination of Transmiszion
Tariff) Regulations, 2004 (Tarilf Regulstions 2084] which were
notified on 25.08.2004. Subsequently, the applicability of ke
regulations wias exiersded untl 30.04.2012.

Considering the provisions in the Tariff Policy, the Ld LUERC
replaced the separate regulations for Generation, Trensmission and
Distribution with 8 eomprebensive MYT Regulation - UERC {Terms
ard Conditions for Determination of Tariff) Regulations from time Lo
time for separste sections for Ceneration, Transmission, Distrbution
and Smie Load Despatch Centre for different control pericds defined
by the Ld. UFRC from fime to time.

That oo 14092021, the Ld. UERC notified UERC [Terms end
Conditions for Determination of Multi Yenr TarifM) Regulations 2021
(MYT Regulations 2021), The prevailing regulation covers the
fourth control period from FY 202223 to FY 2024-25, PTCUL filed
petithon secking approval of business plan for fourth control period
and MYT Petition, the same was approved by the Ld. UERC by ns
onder dated 31.03.2022. Thereater, in sccordance with the provisions
of MY'T Regailations 2018, PTCUL fled for truing up of FY 2021-22,
Ansanl Performance Review of FY 2022-23 and Revised ARR for the
FY 2023-24 against which the tariff arder wherein order was issued
o 300032023,

That on 29,11.2023, PTCUL filed Petition Wo. 49 of 2023 befare Ld.
UERC secking truing up of tariff for FY 2022-23, along with the APR
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L

T8

for FY 2023-24, and the revissd ARR for FY 2024-25, The above
Petition was provisionally admisted by the Ld. UERC vide its order
dated 28.12.2023. Ld. UERC issued the final onder m the petition oo
2009 2004 (lmpugned Crder).

Copies of Petition No. 49 of 2023 (operative portion]) filed by FTCLIL
abong with the submissiors medc under the petition are collectively
anpexed herewith and marked as Annesure A2 (Colly),

Thereafier, PTCUL filed review petition bearing Miscellaneous
Application No, 45 of 2024 against the Impugned Order. The Ld
UERC vide its order dated 21.08.2024 dismissed the review petition.

Copy of Miscellsneous Application No. 45 of 2024 (operative
portion) filed by PTCUL is snoexed herewith wnd marked an
Anwmexure ALY

Copy of Ld. UERC's order 21.08.2024 i amnexod herewath and
macked o5 Anmexure ASd,

That the Impugned Order comains several ermoneous disallowanoes
and compotations impecting the ARR and resulting in an unfar triff
determination. PTCUL challanges the disallowsnce of additicnal
capitalization and computation of non-tari{f income.

Aggrieved by the aspecls highlighted above, the present safutory
appeal is being filed
(a) Facts in Esue

As detiled in paragraph 7 ahove



1,

() Quesiions of law

A Whether the Ld UERC ered in disallowing certain
capitalizstion claims, snd i3 this disaflowance consisient with the
MYT Regulations 2021, and the principles of natural justice”

B. Whether the 1d UERC was comect in classifying certain
fevenoe Steams a8 non-tariff income, specifically imerest on
mvestments made from Retum on Eguity (RoE), forfeited
parmest money of deemed [nder-Stsle Transmission System
(ISTS) element, and security money, nad does this classification
align with the MYT Regulations 10217

Gronnds raised with legal provisions
Erroncous Disallowssee of Capitalbeation:

Thit the approach sdopted by the Ld. UERC while allowing the
capitulization as well as additional capitalization for the FY 2022-I3
is erroneous and ments inlerference by this |lon‘hle Tribunal, the
approach adopiad by the Ld. UERC is #s ollows.

» Lower of the capitalization claimed In Form 9A and Form 9.5 has
been considered instesd of justification submitied for the
capitalization clxim.

» Schemes exceeding the Investment Approval Limit have been
restricied wo lnvestment Approval

» Interest During Construction (IDC) for the Schemes have beei
worked oul on Pro-rata Basis by celcgonnng the deloy under



controllable and uncostrolloble factors for Schemes Capitalized
during FY 2022-23.

That the approach taken by the Ld. UERC in allowing capitafization
and additional capitalization for FY 2022-23 &s eroncous and
warrints intervenlion by this Hon'ble Tribusal. Specifically, the Ld
UERC's method involves considering the lower amount claimed
hetween Form 9A and Form 9.5, rather than evaluating the detailed
Justifications provided for the capimiimtion claims. Furhermore,
schemes whete the clnimed comt exoeeds the inltkal [nvestment
approval limit have been arbitrarily restricted 1o thet limit which i
contrary to the provisions of the MYT Regulations 2021 | Regulation
21 (77] as per which capital cost whall be considercd for tarifl
determination and i sufficient justification is provided for any
escalation in the project cost, the same may be considered by the Ld.
UERT subject to prudence check. Additionally, the IDC for
capitalized schemes has been calculated an & pro-rata bisks, based
on @ categorization of delays into controllable snd umcantrallable
fuctors, while ull the factors leading to delay were demonstrably
uncontrollable znd MOC for the same oupht to have been allowed m
terms of Regulation 21 (9) of the MYT Regulations 2021, These
acdopted methods demonstrate o failure by the Ld UERC 1o properly
consider the specific circumstances and justifications presented,
leading to an unfair wriff determination.

DPGW Connectivity:

92  That the Ld. UERC spproved o capitalization of Re 5.99 crore for
FY 2022-23 under REC 11, however, has fuiled to consider Rs. 0.08



2.1

crare for replacing old batiery banks with new VRLA hattery banks
for one LIPS end one DU power supply. Fusthermone, the Ld. UERC
under the Trmpugned Order has sl one place while notng FTCLL
clnim fowsnds copitalization under the present scheme as R 6.11
crore has just therenfter noted the cloim to be a5 Ra 607 crores.
This inbererd contrudiction i the [mpagned Onder demonsienies
non-application of mind by the Ld, UERC and passing of the
Impugned Crrder in a mechanical muanes.

That PTCUL had cluSmed the capitalization towards the capes
scheme as Bs. 607 crore and had also submitted the detmils of the

sarne along with audited nccounts na berein below:

REL N A AR | | e H'HF;&TI
ot fvigy {wunrki i TG connupmmity in |
W FICUL | progrosi FTCUL wnder Phase-il of |
jinder M | wansfirend the ULDC Projon™ aad
U of the| wAGI captalinution o e |
1.pe [ nascind approveed B H-h.l.rl
Peceiils” asT I et om

il | B3 I
Al
——
Rk Tt |
) we |

T | Heplacemem of old hatiiry | 00B8 | S| s BA0N0 Cr an dowanch |
haaks  with aew WHLA *Repluoment of  old
iletiery Humkia for one LIPS haniery Bmnky wilh scw
ﬂnhqﬂ-ruiﬂ-pbﬂ VELA Dsfiery Blanks for
Stutr [opd Dpsperch D o UPS aml mc O
W), Ddaradan Power wpply & SLDC,

Dicmdan® The wink s |
ruarded 1w My Frostarm
Info Sysew Ll Wi
Mlumbai ville iF
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maomiing Hu .25 Lacw |
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Copy of details of OPGW Connectivity in FTCUL under Phase I of
the LILDC projects is annexed herewith and marked & Amnexure
AS,

That PTCUL nder ita petition while claiming capitalization for FY
2022-23 rediced an mmount of Ry 0.13 crore from ity iotal
capitalization or account of the same heing the assets of SLDU such
ns furndture, Mxtures, baieries, etc. While the Ld. UERC justifies the
rensons for not deducting the aforesasd smount, on sccount of no
separste balance sheet for PTCUL and SLDC, but fails to give the
correct eaiment to entite claimed amount. That the corect
treatment of sforesaid amount was Lo simpliciter permit the cleim
hased on prsdence check, While the veracily of the aforesaid
amount has neither been disputed nor rejected by the Ld. UERC, the
game for bes: neasons known W i lus nol been approved. 1 i
sipnificant o haghlight that out of total amount of Rs, 0.13 crore, wn
mmount of Rs. 0.05 crore towards fumiture and fixtares has been
albowed ns (MM expenses, the Ld. UERC has completely Jost sight
of an amount of Rs. 0.08 crore incurred by SLDC towards the
replacement of old battery hanks with new VRLA battery hunks for
one UPS amd one I power supply. The Ld. UERC in o machanical
manner withou! appreciating the clsim made by PTCUL and the



documents placed on record has in sn overly simplistic and non-
speaking manner has allowed only Rs. 5.99 crores as captsliation
completely disregarding the cost of replacement of hatteriea.

120033 kY Substation af Piran Kaliyar:

93,

.6,

9.7

The Ld. UERC vide its levestment approval onder dated 2302.2015
hasd provided in principle approval for the project of a cost of Re.
4950 crore. The Ld. UERC during the True-up of FY 2016-19 had
allowed Ra. 43,88 crore against PTCUL's claim of Rs. 46.01 crore.
Further, diring Trie Up of FY 2019-20 and FY 2020-11, the Ld.
UERC hud further spproved the sdditional capitalization of Re. 134
crore and Ra. 221 croe respectively, PTCUL in the petition had
claimed the sdditicnad capitalization of Rs 145 crore whenein
PTCUT. had submined that the additional copitalimton is on
account of eivil work towirds constraction of residential colony and
development work at 220 kV 8/s, Piran Kaliyar.

The Ld. UERC observed that PTCUL hae chaimed the additional
capitalization agains! the project inder Regalation 22 of the MYT
Regulations 2021. The Ld. UERC fusther observed that the project
weas capitalized during FY 2008-19 and that the cut-off date for the
projoct falls. during FY 2020-21.

Thot the Ld UERC disallowed Ra 145 crore af additional
capialization, citing it as beyond the cut-off date and not qualifying
under Regulation 22(1) of the MYT Regulations 2021. However. the
Ld UERC has completely lost sight of the definition of cut-off dale
and the proviso contalned therein, The provise w the cut-off dute
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.9,

14,
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albows extenshon in the cut-off date for reasoms beyond the project
developer's comml.

That the capitalization towinds the aforeidd capex scheme was
incurred in pocordence with the MYT Regulstions 2021, which
defines the cun-ofT date as herein below:
“Cwd-al et ™ s Jar Manch s of the ye closing afier e
ey of she pear of commercial operunkon af whoie or poer of the
preyoot, il i rane the whde or pant af dbe propect i dvelared weder
ermeneret opermtion b e fort qusrter of a pear, the cstoff date thall

be 11 March of the yoae closing after three jears of e pear of
B T Tl T

Provided that the cut-af) dute mnay be exteded by the Cowmivsiam [ if

iv proved o the baidy af docwmeniary evideace that ft capitalizeiion
comld wad he done withie the curaff daty fer remom Devond fe

cnmired af the project develaper:

Copy of MYT Regulations 2021 is annexed herewith and marked as
Anmexure AN,

That the additionad capitalkmtion wos claimed by PTCUL in view of
the aforesaid highfighted provision of the MYT Regulutions 2021
and detalled Justification for the same was provided 1o the Ld.
UERC. The ressons and justificstion nocessitating extension in the
cut-off date for reasons bevond the project developer”s control (i.e.,
PTCUL's control ) are emuemerated herain ofter.

That the 220433 kV substation project, initially planned for 2 141-
hectare skte in Imlikhers (Pirankaliver), Roodoee, faced immedise
challenges due w the undulating terrain with 4-8 meter level
differences. Despite thin, PTCUL prioritized establishing the



211,

2L

2.13,

13

subsiation and switchyard on the designuted land. The initial
contrace, awarded to M Sofety Control & Devicss Pvi, Ll on
14,10.2014, encompassed fve 220 kY bays, nine 33 kV bayx, and
wa 50 MVA 220633 kY transformers.

To strengthen the 132 kV iransmisshon petwork, PTCLUL'
operationa| requirements necessitated incorporating & 2HV132 KV
switchyard within the same subsiation. This expansion, coversd by a
seperate sgreemendt with Mis Telmos Electronics oa 12.10.2015,
alded two 2 kV feeder bays, two 100 MVA 1204132 kV
iranafiormer by, and fve 132 kY bays.

Consequently, the scope of woek for Mis Safety Controf & Devices
Pt L, wast revined o include mine 220 kY bays, five 132 KV bays,
mine 33 kY hays, two 100 MVA 2200132 KV transformers, two 56
MVA 220433 kV transformers, and the integration of the 220 kV
DAC Pubans-Pirankaliyar line. The layout of the switchyord ond
control room dictted the subsequenn planning of the residential
cabony on the remaining land.

That the Detatled Prosect Report initially propesed one Type-TV, six
Type-Ill, mine Type-ll, and six Type-] residences as per PTCUL
porme. This wes later revised on 19.04.2017, 10 one Type-TV, six
Type-11l, and eight Type-ll residences hased on operational mecds
and available space. Administrative and financial spprovals R (he
residential colony constructiom end development wene granted on
OF.06.200 7.
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Following the tender process inftiaied on 28.06.2018, the Letter of
Award (L&) for the civil works wus issued on 08.03.2009,
marking the official st date of the reaidential colomy construction.
This work was separite from the substatkon construction agreement.
The significant Jevel differences (4-8 meters) on the substation Land
tecesaitated approximately 100,000 cubic meters of eanh flling for
the substation and switchyard area. The residential colony site itsell
was siualed T meters below the finished ground level, requiring an
additional 1564 cubic meters of earth filling, This, in tum, required
sututory approval from the District Administration, leading to the
contractor seeking mining approval for sourcing the sanh,

Following mining spprovais received on 26122019, and
17.02.2020, the earth filling proceds commencod, involving layened
spreading and compaction. This procesa, along with ihe stsnudory
and technical requirements imposed by the site conditions, resufied
ina 181-day delay.

The global COVID-19 pundemic snd the subsequent lockdown
imposed (n lale March 2020 significently disrupted conatruction
activities, cawsing a further delay of 193 days.

Following the easing of pandeenic restrictions and the return of the
work force, construction rewimed. However, the process of filling
and compacting the remaining earth, combined with the construction
of 9-meter deep substructures for the building foundations, sdded
another 143 duys to the project timedine.
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That the resurgence of COVID-19 in 2021, coupled with monsoon
senson and lnbour shortages, cased ndditonal disrptions, lesding
to i farther delay of 214 days.

The project faced significant delays due to site complexities,
regulatory requirements, and the impact of the COVID-19
pandermic,

Copy of a report highlighting the delay in implementation of the
220033 kY Substation ot Piran Kaliyer i snoexed herewith and
macked g5 Anmezure AT,

That the Ld UERC has fuiled 1o consider the submissions and
documents placed on record by PTCUL and has thus disallowed the
capitalization restricting the same to be allowed up to the cut-off
date only, That the Ld, UERC under the Impugred Order has o0t
deliberuted on which of the reasons submitted do oot deserve
considerstion in accordance with the provisions of the MYT
Regulations 2021, Accordingly, the Impugned Order deserves fo be
set i

210 kV Lakbwar te Dehradun Line (REC V11T

921,

The Ld. UERC vide its imvestment approval order dated 25 04,2013
had provided in principle approval for the praject with total cost of
Ra. 14652 crome and directed FTCUL w0 submit complete execued
cost on the completion of the project. PTCUL kad claimed the
capitalization of Rs. 137,42 crore in b petition lowards the projes
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(Capitalization of Rs. 130.27 Crore plus Additional Capitalizstion of
Ra. 7.15 Crore) in Form %A end Fommn 906

922, That the Ld. UERC approved a capitalizstion of Ra. 132.94 crove for

§.13,

FY 2022-23 and aliowed [DC of Rs. £.22 crons on & pro-ruta basis,
However, Ld. UERC has fniled to sdequately comsider PTCUL'
foroe majeure submissions and arbitranily colegonized delays (Foar
Yoars Fight Monthe/1694 Days), incloding delays o forest
clearances, RoW awes, COVID-19 impacts, ond weather conditions
inte uncontrollable, partiatly controlloble and wmeontroliable The
finding rendered by the Ld. UERC violates ratural justice and lacks
ratjonale and trnsparency, hence are arhitmry and deéserve 1o be set
aside iy this Hon'ble Tribmnal,

The project, swanded to M/s BTL (Contract Nos, B35 & 836 duted
11.08.2015), had a stipulated completion period of 27 montha,

However, numancus feetors contribated 10 debays, os outlined below:

Drelavs Helnted to Forost Clearances:

Joint Imspection with Forest Officlals: ot imspections with
Forest and Revenue Depaniments, necessary for land classilication
and prepusation of the forest case proposal. were deluyed due W
scheduling conflicts. PTCUL's roquests (letier dated 28.11.2015)
were followed by the DM Debrdun's directive (leer daied
10.02.20014) 1o S0Ms for joint inspections, This process, expected o
conclude by 28.01.2016, was completed an 11.04.2016, nesulting in
& two-monih delay atiributable o the Forest Depariment.
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Forest Rights Act (FRA) Complimnie: Obtalning FRA centificates
from the District Magistrate, & prevoquiniie for fores clearancs,
irvolved Giram Sabha meetings and NOCs, 58 mandused by the FRA
2006, PTCLIL s request 1o the DM (lemer dated 04.03 2016) mnitisted
this process, Agitation in Kedarwals village furthes delayed the
required meeting and NOC scquisition until 31,03.2017. Subsequent
Sub-Divisional and Divisional Committee mectgs culsminated in
the DM jssuing the FRA certificaie on 03.04.2017. This 13-manth
delay, significontly exceeding the anticipated two months, was
largely due o KoW issues,

Civil  Soyam  Land  [dentification  for  Compensatory
Afforestation: The Principal Approval from  Mmistry of
Environment and Forest (MOEF) required 73,36 hecures of Civil
Sayam land for compensatory afforestation. FTCLIL's request 1o the
DM (betser dated 26.05.2016) was hampered by the lack of available
land bank in Debradun. After discusslons with the DFO, Kalsi, whe
comfirmed land svailability on 15092016, the proposal for
compensatory afforestation was prepared on 29102006, This
process, expecied 10 ke two months, spanned five months due to
the imitial land avallabifity challenges.

Transfer of Land for Compensstory Aflorestution: Translerring
the 7136 hectarcs 1o the Fored Depariment, as per the MOEF's
Principal Approval, involved o three-month process. following
PTCUL's request to the DM (Betrer duted 14.09.2017)

Dielays Attributable i Nodal Office and Online Submibsdon Process:
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Nodal Office Queries and Delays: The online submission of the
forest case on 29.10.2016, wes met with repested quenies from the
Nodal Office, Debradun, on 10.10.2018, and 07.122016. This
Herntive process, desplie prompt responses from PTCUL and the
Canservator of Forest, deliyed the submission to the Govemment of
Untarakhand (Gell) untdl 28.01.2017, mesulting in a four-month

delay.

Withdrawal snd Resubmission of Online Forest Case: Following
MOEF's query on 22022017, regarding the inclusion of Civil
Sayam Forest land, & revised joim inspection and land classification
reveabed an additionsl 261 hectases of Civil Sovasn Forest land. The
Madal Office directed FTCUL to withdrow the initial proposal and
submit @ fresh one, lesding %o resabmizsion om 13.04.2017. This,
along with subsoquent quories from the Nodal Office and final
subemission 1o Goll on 05072017, resulted in & five-month deloy
beyond PTCUL's control.

DMelays Related o Work Permisions:

Deluved Permission for Wark in Forest Ares: Despite obtaining
Prmerpad Approval on 11.092017, and submitiing & compliance
teport on 27.01.2018, the Forest Department defayed permission o
work In forest areas until afier the Coll issoed the GO oo
13.08.2018. This contradicted MOEF guidelines allowing work
commencement after Principal Approval and compliance.

Severs HoW lwoes st Multiple Locations



Several locations experienced significant RoW issues, requiring
extensive negotitions and revisions to the lower placemant.

Locations AP 18 amd AP 1%2: Landowners at these jocafions
requasied tower repositioning 1o minlmizs farmland impact. Despite
PTCUL's efforts, an ngreement wes reached only after M HTL
sabmitied n revised lower schedule, approved by PICUL on
(.07 2019,

Locations AP 202 and AP 100} Londowners, identifying
themselves as members of the Boksha Scheduled Tribe, halted
foundation work after partial completion, citing concems aboul their
liveldhood. Despite PTCUL's engagemend, the landowners formally
requested the Line's relocation.

FTCUL undertook various imeasunes o address the RoW challenges,
which led to further project revisions

Resolution for AP 2072 and AP 2003: Following a site visit with the
Gram Pradhan and revempe officials, on alternate route was
identified and approved by the Chiel Engincer (Project) on
03.07.2019 {note and onder mo Y0VCE(PVPTCULY A revised
profile and tower schedule, approved by SE(P1) on 06.07.201%
{letter na, 649/SE(PHPTCULL-20), were implemented.

Copy of rote and order dated 03.07.2019 is snnexed herewith and
marked g Annevare AN,

Copy of PTCUL'S betier dated 06.07.2019 is annexcd herewith and
mnrked v Annexure A%,
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« Challenges at AP 0); RoW issaes ai AP 01 also affectsd adjacent
foundations {AP2 and AP 2A)L Despite repeated roquests (rom M's
BTL (emails dated 15012020, 26022020 and 06.05.2020) and
PTCUL's continuous engagement, the landowner  remained
uncooperutive until 4 sits meeting on 280520240,

Copies of Mis. BTL's coumils dated 15.01.2020, 26.02.2020 &
06.05.2020 are collectively samexed herewith omd marked as
Annevure AT (Colly.].

« Relocation and Redesign for AP 01: After extensive discussions,
the landowner agreed to relocate AP 01 However, the proposed
relocation created an wnacceptable angle (57%-58%) between AF 01
and AP 1 A subdequent she wvisih on 26.06,200, reulied in oo
decishon i add @ tower to mitigate the angle insor, The revised
bower profike, submitted by M's BTL and approved by PTCLL on
131.07.2020 (SE(PI) letier no. 253SE(PIVPICUL). waa further
delayed due 1o heavy rains and rising water kevels in thie Tons River.

9,25 RoW isues af multiple locations necessitaled fower relocations,
design  tevisions, snd extensive  stakeholder engagement,
contribiting sigaificanly 10 project delays.

First Wave Lockdown Impuets {2020)

926, The initial COVID-19 lockdown, imposed in Mazch 2020 faliowing
Government orders (ol onder dated 22.03,2020, and Government
of India (Goll) order dated 24,03, 2020), brought construction (o a
lalt,. While the SDM Viknsnoger pranted permission for work
restmption on 2504 2020 (endorsement pass no. 120), subject 1o



9.27,

a1

specific guidelines, progress remuinad hampezed by lsbour shortages
due b migration and resmictions. This lckdown penod resulied in
Of-day deluy (22.00.2020 1o 30.07.2020)

Copy of Gol onder dated 24032020 B ansexed herewith and
marked as Anmexure ASL

Copy of Gol! order dated 22.032020 s anneved herewith and
marked a5 Anneyare AL

The Ministry of Finanoe, Gal, issuad u circulr (No. F.IR42020-
PPD dated 13.05:2020) instructing government agencies 1o granl
extenslons of three to six months Tor projects affected by the
pandemic, recogrizing COVID-19 as 4 force majeare event, withoul
impoaing penalties

Copy of Gol's circular dated 13.05.2020 is annexed herewith and
minrked & Anpexure A3,

Second Wave Impacts and UPCL Shuidown lssaes (2021}

928,

The secand wave of the pandemic, beginning in March 2021, farther
compounded the project delays due to unavailability of shitdowns
af 33KV feeders from UPCL ond subsequent priontizing of
power supply to oxygen plants and hospitals.

Stringing Delays between AP 21 and AF 22: Despite FTCUL's
requests (betiers dated 11,12.2020, and 16,01 2021), UPCL mitinlly
denied and subsoquently revoked the shumdown required for
stringing between AP 21 and AP 20 due to overloading concernd.
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This wock was sventually completed on 09.02.2021, witer multiple
requests and coordmatbion.

Cogies of PTCUL's letters duted 11122020 and [6.01.2021 are
collectively annexed herewith and marked as Anmevare A4

(Colly).

« Stringing Delays between AP 13 and AP 14 Smilar challenges
arcse for siringing between AP 13 and AP 14, requiring. shutdowna
of PTCUL's 132 KV lines and UPCL's 33711 KV lines. LIPCL's
inabilicy 1o grant the required shutdown, due to it being the sobe
power source for a mapor industrial aren (UPCL lener dated
MOR021Y, andd subsequent priositization of power supply o
hospatals and exvgen plants during the second wave (order dated
00.05.2021 ), bed to significant deluys. This delay extended 10 June
021 (11,1220 1w 30.06.2021 ).

I'_'tp_i' al order dated 03 08,2020 |8 mirnesxed lerewith and marked s
Anncrore A3

Second Wave Impacts on  Material  Supply and  Labor
Availability (2021)

029, The second wave also severely disropted material supply and labour
o Ly

+ Tower Muterial Delays: The pandemic hampered third-party
inspections of tower materals, impacting defivery timelines. Delays
also arose due 1o COVID-19 cases o Good Ludk Indin Led. and
sibsequent labour migmiion. Dispatch matnxctions for tower stubs
werg issued on 27,03, 2021, with materials arriving on 01.04 2021,
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Dispaich instructions for  tower snachires wend bsusd om
10,05, 2021, with materials arriving by 20082021,

Laber Migration and Material Shortages: [he second wave
triggered  another wave of reverse migrathon, alfecting labour
aveilability of the comstruction site  Additionally, ssurcing
consiruciion maicrinls bocame difficalt, ferther hindering progress
(03032021 1o 20.05.2021).

U napproachable Roads to working sites dae to Road Blockages caised
by Heavy Rainfall and Closd bursis during Monsoon Season:-

Q.30

®.31,

932

Unprecedented heavy rainfall and cloud burses during the mansoan
sesson coused aignificunt road blocksges, severcly impacting acoess
b wonl sites and causing subscantial project deloys.

Despite deploying all svailable manpower and resources, the project
experienced significant disnuptions due 1 extreme rainfsll and cloud
bursts in the hilly reglons. The unprecedented rainfull coused
extensive damage to nccess roads, including washouts, Inndslides,
fllen trees, and deep gullies. These conditiom severcly hampened
materinl traneportation and resource mobilization, significantly
impatting project progress.

Heavy rains continued throughout the monsoon semion, further
eancerbating the siustion The widespread and intense rainfall
peross Uisnrnkhand caused suhsimantial damage and further hinderad
WOTL Prgress,
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M BTL informed PTCUL of the road blockages snd cloud burst
incidents (omailn dated 13022021, 25082011, R.082011,
06.09 7021, 14.09.2021, and 20.09.2021), highlighting the severe
damape and work stoppaged.

Copies of M= BIL's emails dated 13062021, 25082021,
IR.08 2071, 06.09.2021, 14.092021 snd 20.09.2021 are collectively
prmexed herewith and marked & Annesore A0S (Colly)

The moad blockages, as documented in photographs subenitied by
Wis BTL. significantly impscted construction activities, including
fonsndation work, eraction, and stringing.

SE(PI) Lokhwar-Vyaxl line formally requested the EE PWD
Dehradun w0 clear the Mocked roads (letter damied 14.09.2021),
emphasizing the difficullies in transporting heavy machmery snd
materials to the site.

That the PWD and local villagers clearsd the roads by 15102021,
allowing for partial resumption of construction activities. However,
mermitient ralnfall contimued W couse disuptions end road
blockages, impacting project progress. The wia] delay anributsble o
rond blockages coused by heavy rains and cloud bursts was 62 days
{13.08.2021 10 15.10.2021).

Heavy minfall, choud bureis, and subsequent rosd hlockages
significantly impacted the project umeline, cousing major
disruptions to material transportstion and construction activities.
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Delay in Tree Marking'Chappan by Foresi Depurtment in Hill
Section:-

9.38. While tree marking and felling wene underwary in the hill sectian, the

939,

2.40,

pace of these activities by the Forest Department and Uttarakhand
Van Vikas Nigam was insufficient o malntain the project schedule.
Heavy rainfall and cloud bursts furiber hampered progress. To
expedite the process, EE(PI) formally requested intervention from
the DFO Kaulsi (leter dated 10.09.2021),

The DFQ matrucied the Range Officer to addrens the delays (letter
dated 30.09.2021), Following the completion of tree marking, the
DFO submitted the final tee cutting Jots 10 Uttarakhand Van Vikas
Nigam oo 16.12.2021. Tree cutiling finally commenced in the first
week of December 2021 (03.12.2021), causing a bd-day delay
(30,09 2021 1o 03_12.2021) and impacting sirmging work.

Despite the delays, PTCUL completed the 220 KV DVC (Twin
Zebra) tansmission line from Utarkhand Jal Vidyat Nigam
(UIVN's) Vyasi (120 MW) project 1o Dehradun on 28032022,
obtaining the electrical inspector’s certificate on the smne date. The
lime wus energized in two phasess the seéction 1o Jhajra PTCUL
{Dehradum) om 13.04.2022, and the section 10 Sherpar Power Girid
Corporation of India Limited (PGCIL) {Dehradun) on 07,05.2022,
synchronieed with the commissioning of LUYN'S peneration units.
Impartantly, the tranemission line’s completion preceded e power
generation of Vyusl, thus prevesting any gencrution losses due fo
projest delays.
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Despite delays in troe cuting, the transmission line was comgletad
ghend of the Vyadl power planls commissioning avoiding
generation |osses,

Copy of a report hughlighting the delay m implementition of ihe
22033 kV DT line on Twin Febra Conductor from Lokhwar to
Dehradun and its LILO 220733 i annexed herewlth and marked as
Annesure A/1T.

942 That the Lé. UERC under the |mpugned Crder has acknowledged

9.43

the fact that PTCUL has submitied the details of 1DC capitalized
along with ressons of delay in execution of the scheme in
chronalogical order, Based on the same, the Ld. UERC has also
observed the ressons of delay us due 1o Fonsst Case preparation
activities |ike Joimt Inspection with Forest and Revenoe Officials,
delay in obtuining FILA 2006 Certification. delay in allotment of
lond for compensatory afforestation, RoW lssues, Covid-19 fint
warve, unavailability of Shotdown of 3711 kV feedens from UPCL,
Covid-19 second wave, umapproacheble rosd duc o inclement
westher conditions and delay In tree marking by Forest Department
m Hill Secton,

Accordingly, since all the faclors leading 1o delay were
demonstrably uncontrollable, [ for the same caght to have been
allowed by the Ld. UERC in tesms of Regulation 21 (91 of the MYT
Regulations 2021, 1 is a well seitled law that regulations framed by
the Stnte Commission are binding upon it and once they occupy the
field framing of the terms and conditions for determination of tarfl
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under Saction 61 of the Act has 1o be in consonance with them,
Tarill determinaiion hes ia be i pccordance with wich terms ond
amditions.

044, Without prejisdice o the above, the Ld. UERC has clussified the
reasons of delsy within the bucket of controllable, parially
controllable and uncontrollable (force muiewe events), however, the
Ld UERC has failed i identify the controllable reasons. Al best, the
Ld UERC ought to have identified the controllable reasons and
based on thas reduced the allowable [DC quantam, However, under
the Impugned Ovder, the Ld. UERC has adopted am approach
whereby It his deducied the IDC across all such activitien This
indlicates that even the activities which according to Ld. UERC lad
s @ delay on account of force majeure evenis and for reasors
beyond the control of PTCLL have been disregarded by the Ld.
UERC, while allowing the TDC, Whils PTCLL’s cuse is that all the
factors a3 sckmowledged by the Ld UERC wene uncontrolluble in
muture ond comsequently, the IDC capstalization on account of the
wibd delay should have been allowed completely given that all the
documents and justifications were provided before the Ld. UERC.

Q.45, That the Andings rendenad by the Ld. LERC yviolates natural Justice
end lacks rationale =nd tronsparency, hence are arbitrary ond deswerve
to be set axide by this Hon 'bie Tribunal.

Hanikhet Control Room Road (REC 9995):

G946, The lnvesment approval of Re 0.37 crore for the project was
sceorded vide internal approval dated (13.09.2016. LoA for the soid
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13

work was [ssued on 08072019, The value of the order was Ra. .40
erore imclusive of all tawes [excluding Goods & Services Tox
{GST)). PTCUL during Truing Up for FY 2020-22 had submitted
the project cosl amounting to Ra, 0,47 crore (nclunive of all taes
and GST) for the project. Kesping In view the fact that awanbed
st wis exclusive of GST. the Ld. UERC after considering G51
of 18% over the mvestment approval of Rs, 0.37 crore arrived at the
eoit of Ry 043 crore. That the Ld. UERC had restricied the
capitalization to Rs. 0.43 crore and gpproved the capitalization of
Ru. 041 crore towands the project during FY 2021-23. FTCUL had
claimed the additional capiialization of Rs. 0.000745 crore m it
petition towards the project,

That the Ld UERC dissllowed additional capsinlization of Ra.
0000745 crore. The re-lendering, which led 1o the cost escalation,
wits necessary due 1o the initial contractor’s mo-responsivensss und
was & prodent messure to ssve time and further increas? in codts.

That the Ld. UERC under the Impagned Ovrder has erred in
resiricting the capitalization up W the ovestment approval (post
adjustment due o impact of GST) for the aforesald scheme and has
crred m ignoring the reaaons for cost eecalatom

That the Ld UERC hus failed w take imo consideration the fact that
PTCLA, by terminating the tender because of non-responsiveness of
the contructor, has saved crucial time for exscution of the project
and prevented unmecessary ineresse in coat It is ironical that the
marginal cost increate resullod due to the aforesaid has resulted in
disallowance of the claimed amounts, which ia nothing but o
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punishment for the prompt and pradent step tken by the fickl
officialy of PTCUL-

@30, That restricting the capitalization up W imvestment approval (post

adjustment due to impact of GST) ot only breaches the own
directive of the Ld UBERC which accords investment approval and
directs to provide detailed justification for cost deviation from the
investment approval bul also ignores the ground implementation
challenges faced by PTCUL while executing the project,

40 MVYA Transformer of Laksar (REC 10760):

0.5l

The Ld UERC had approved the project cont of Re. 5,73 crore for
the project vide ity investment approval onder dated 01.03.2017. The
Ld UERC during the True-up of FY 2021-11 had allowed
capitalization of Rs S.61 crore in line with PTCUL's claim of Rs.

561 crore,

9,52, That FICUL in its petition had claimed the sdditional capitalization

9.53,

.54,

of Ra. 0.65 crore wherein PTCUL had submited that the additional
capitalizntion is om account of price variation of Transformer.

That the Ld. UERC approved an sdditional capitaliztion of Rs 0,12
erore for FY 2022-23, resirictng the total project cost to Ra. 3.73
crore (Le, the inlbal imextment approval ament], but ignored
PTCUL's justification for cost avernms,

The project to supply, erect, mnd commission the 0 MYA (132733)
KV transformer and sssocised bay st the 132 KV Subsintion Lakssr
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experierced significant deleys due 1o seveml [actors, primarily
related w force mukoure.

The project, commencing on (4032019, and conchuding on
18122021, experienced a 1020-day delsy atribuied o the
following force mageums evenls:

1. Detays Related to Transformer Supply:

M CG Power, the approved transformer vendor, experienced
financial &ifficulties, leading 1o significant delays in transformer
dehvery, Atcmpls to procum the transformer from  other
maeufaciurers like ABB also involved Jong lead times and potential
forfelfure of sdvance paymenls meide 1w O Power. (743 days)

Copdes of documents demonsirsting financial difficulties fed by
the inanifactarer s collectively anmexed herewith and marked &
Anmevure AR (Cally. )

L. Deluys Related to COVID-19 Pandemic:
Work was significantty delayed due to the firt and second waves of
the COVID- 19 pandemic., (143 days)

Copies of Gol's ordens are collectively sanexed herewith mnd
marked & Annesare A9 (Colly.)

A, Dielays Related i Monsoon Season:
Work was deloyed due to the heavy minfall during the 2021

meon oo seon. | 13 days)
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Copies of letiers highlighting deloy due to heavy rmins are
collectively annexed herewith and marked & Asmexure A0

(Cably.).

4. Delays Helated t0 Load Mamagement und Power Sepply
Conlinaity:

Although the new 40 MVA transformer amived on 05.08.2021,
installation was postponed dug to high londs (420450 Amps) on
existing transformers during the summer season. The delay
prioritized uninicrmupied power supply 1o consumers i the Laksar
area. {120 daye)

The [020-day delay in the Lakear substation project was primarily
caissed by Torce majeure events, including manufscturimg delays, the
COVID-I9 pandemic, monsoan seasan, and load managemen
FRCLEHFETTCNL.

Copy of & report highlighting the delay in supply, enection, and
commissioning of 40 MVA. 132733 kV Transformer and 132 kV and
33 kY Transformer Bay ar 132 kY 85 Laksor is annexed herewith

and marked as Anmexure AJ21.

That the Ld. UERC under the Imjugned Order has erred in
disallowing the sdditional capitalization of Rs 0.33 crore by
restricting the total capitalization = to the investment spproval of
Re 5.73 crone for the aforesaid capex scheme.
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That restricting the capitaliztion up to the investment approval not
only breaches the own directive of the Ld. UERC which accords
investment approval and directs o provide defailed justification for
cost devintion from the investment spproval but also ignores the
grond implementation challenges faced by PTCUL while executing
the project.

That the detailed justification was provided to the Ld. UERC as part
of the 1arifl filing, however, the same has been ignored by the Ld.
UERC, which is discemible from the fict that there has been no
discussion an which reasons ane not found prudent for consideration
by the Ld. UERC, The Ld. UERC in an overly simplistic manner
without analysing the claim of PTCUL has remarked that in absence
of suitnble justification, the sdditional capitafization claim should be
restricted to the original investment approval amount, Such findings
alsy underscore that the Ld. UERC is well aware of dse foct that in
case of suisble justifications, cost escalation can be ranbed.
Howeves, il is reltersiad that the Ld UERC has in the firss instance
{rself fmiled to analyse the detailed justifications for cost overrun put
fouth for s considerntion by PTCUL, Accordingly, the Impugned
Order being non-speaking s linhle w0 be set aside by this Hon'ble
Tribusal

To such extent the Impugoed Order = not ressoned and non-
speaking. 11 is & settled principle of low that any order passed by o
quasi-judicial sutharity or even an adminisirtive body mus be a
speaking. It carmot be ke the inscrutable face of a sphinx. In this
regard, reliance 14 placed upon Hon'ble Supreme Court's judgment
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in the case of Krantl Assocluses (P) Lod. v Masood Ahmed Khan,
reparted as (2008) 9 SCC 496, Laspecially when an order & subject
w appellate scrutiny, such as the onder of the Ld, UERC whick is
subject to appellste scrutiny before this Hon'ble Tribunal, it has
been emphasteed time and agaln undes the Hon®ble Supreme Court's
precedents that reasons musi be recorded i writing. The rule
fequiring reasons 1o support quasi-judicial orders hes been beld to be
a5 basic a5 following principles of natural justice. A reference was
made 1o the Latin maxim, cerrante ratione Jegls cesral s lex,
mianing reason is the soul of the law und reason of & particudar law
censes, so does the law itseif

It Is settled law that giving of reasons |s an exsentinl attribute of
judicial and judicious diaposal of matters. Giving of ressons is the
enly indication to know ahoul the manner and quality of judicial
evercise undenizken as also the fact that & court actually applied its
mind. This, while deciding an issie, courts are duty hound and
obligated to record reasons for the concludons arrived. The sheence
of ressons renders an onder indefenible’ unsustainable particularly,
when it is subject 10 challenge before higher forums. In this regand,
reliance is placed upon the judgment of the Hon'hle Supreme Court
in the case of Secretry & Carninr, Victoria Memorial Hall v
Hewrah Ganatamirik Nagrik Samity & Ors. reported a5 (2010)3
SCC T8 where the aforesaid semtled principles of law were
enumerated upon analyzing o catena of past precedents.

Additionally, refiance & placed on the judgment of the Hon'ble
Sugreme Court in the cose of Vishai Dev Sharwma v State of UF
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reparted a5 (2008) § SOC 172 where it has heen held that reasons
introduce clerity in an order. Therefore, their sbience remders
judgment ensustainable. Failure 0 give reasons amounts to denial
justice, Heasons are the live links hetween the mind of the dexision
taker 10 the controversy In question und the decision or conclusion
amved ®. Reasoms substitrie subjectivity by objectivity. The
emphasis on recording reasoning is that if the decision reveals the
imcrgable face of the sphiny, it can, by its silence, render it
virtuadly impossible for the appellate couns i.e., sich e this Hon'ble
Tribunal, o perform their function or adjudge the validity of o
decision, In fact, the right 10 reasm has boen held fo be an
indispensable part of 2 sound judicial system. Such reasons should
be at beast sufficient to disclose spplication of mind, The other
ratiovale bs that disclosure of reasons equips the affected party a5 o
why & decision has gone against it. Thus, spelling out the reasons for
arriving at & conclusion is one of the salutary requirements of the
principles of nutirnl justice which inheres in every judicial or quasi-
judicial proceeding. Disclosure. of rensons bas boen held 10 be the
Teallmark of & judgment and excrcise of judicial power by a judicial
fiaram. The same has been consistently insisted upon as one af the
fundamentals of sound sdministration justice-delivery system.

In wlew of the obove, it is significant io note that the Ld. UERC
tarifT regulations itself provide that the approved capital cost shall be
cansidered for tarifl delermination and if sufficient justification i
provided for amy escalation in the project cost, the same may be
conmdered by the Ld UERC subject to prudence check. 1t ia nlso
significant 1o highlight that prudence check includes scruting of the



35

capital expenditure, finsncing plan, mterest during construction,
meidensal expenditure during consruction for its reasonablensss,
we of efficient technology, cost overnm and time over-mn,
eompetitive bidding for procurement and such other matlers s may
be considered approprigte by the LA UERC for determination of
wrifl, Therefore, that being the position in terms of the tarill
regulstions it wos incumbent upom the Ld. UERC w consider the
eost over-run and time over-rum aspoct which the project has
suffered while its implementation. The relevant extract fiom MYT
Regulations 2021 is excerpled herein below:
“2), Capitad Cast and capital strwetiore

(7 The approved Capital Coxt shall b oonekdered for  loriff
determingticn il wflelenr fustificetion @ geeodded far o
excelation fo the Prejecl Copt, the some may by concidered By Bw
Cagemivelon subieel in pravenoe ohegl:

Provided! furifer sl in conws where banchmart narme e aar Asem
gecified prudewe cheel map inchude qoruting of e coplial
expendiiive, finacigg plor bservs) dhring construction, ineldenial
expemditurn during construstion for @1 reasonahlmess wi o gffieiens
ivctmology, oo onr-cun gand dme aver-ren competithie Siklag for
procuremess aad sach other maffers ai muy be cortdenid appropriaie
by thy Commuignon for detersination of kil ”

964 It Is o well setiled law that regulations framed by the St
Commission are binding upon it and once they occcupy the field
framing of the terms and conditions for determination. of tarifT under
Section 61 of the Act has to be in consonance with them. Tanff
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determination has 1 be in sccondance with such terma and
concditbons.
132 kY Haridwar to Jwalapur Line (RCRM 9028

The Ld. UERC had spproved the project cost of Rs. 9.67 crore for
the project vide its imvesiment approval ender dated 01.03.2017.
PTCUL in it petition had clainved the sdditional capitafization of
Ra. 094 crore. The Ld. UERC during the Truing Up of FY 2021.22
hed spproved the copilalizstion Rs. 726 crore along with
copinlizstion of Re. 151 crore disallowed vide wrifl’ order dated
31.03.2022, (Total Approval was of Ba. 8.77 crore).

That under the Impugned Order, the Ld. UERC approved sdditions|
capiinlEation of R 0.90 crore, restricting the total project cost to
Ra. 9,67 crore Le., the original mvestment approval smoun, despsle
acknowledging the timely claim made by FTCUL ie., the claim
being within the cui-off date. This is contradiciory 1o the Ld
UERC' own findings with respect 1o other projects under the
Impugned Order whereby the Ld. UERC has failed to approve
capitalization cloims beyand the cut off dae, be that as it may, with
respect to the present scheme a8 well, the Ld. UERC has ignored the
detailed justification for cost ovesruns

That the 132 KV line project from 220 KV 5/ SIDCUL Haridwar o
132 5% Jwalspur expenienced & com overmm due 1o @ change in
scope from single cireuit (SA0) to double cireult (TVC) towers and
ofber unforeseen expenses. The following clarifies ihe project’s coat
evolution and the rexsons For 1he overman.
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tnitially, the project involved consructing & 132 KV S/C line.

However, the desagn was lmter changed to DU wwes due i
technical reasons, resalting in & significant cost increase. The cost
progression is as follows:

Initinl DPFR (230720058 Rs. 4.77 Crore for a 132 KV SIC line,
incliding bay construction at both ends,

Contruct/LOA bsoed: For the initial $/C line design,

Copy of LOA issucd is annexed herewith and marked as Annevure
ALY

Amendment s Contract/LOA: fssued to reflect the change to DT
Lowers.

Copy of amendment 10 LOA t& annexed herewith and markal s
Annexure 4723,

Revised DPR (0103.2017): Ra. 9.67 Crore for the 132 KV 5'C line
on [C toawers

Copy of revised DPR i= annczed berewith nd morked as Annexure
AT

That seversl fectors contributed o the cost overrun beyond the
initial scope change:
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Price Variation of Tower Struciure; Rs. 4429 Lakh due 1o price
fuctuations mot accounted for in the original DR, This was covered
under the Price Varistion [PV} clause [n the contract,

UPCL Shiftlng Charges: Rs 23.08 Lakh paid o TPCL for shifiing
33 KV limes, o expensae not inchuded in the original DPR.

Increased IDC due 1o Time Overrum: The project experienced
delays due (o reasons beyond the control of FTCUL. comributing to
merensed [, Bharat Heavy Electricals Limied (AHEL) (ssaed the
NOC for construction on their premises an 18.07.2020.

The cost overnm oo the 132 KV lne project stemmed from the
change in scope from 8/C towens to DV sowers due to technical
remsons, price variations jn tower structures, UPCL Line shifting
chargex, ind incressed DC due w project delays due bo the reasons
bevond control of FTCLUL,

Copy of & repori detailing the reasor for cost overnan is annexed
herewith and marked us Ansexure AZS

That the Ld. UERC under the Impugned Ornder has emed in
disallowing the additional capitalization of Rs. (.02 crore towards
the aforesnid capex scheme. Against the clumed capizalization of
Hs. 0.9 crore, the Ld. UERC has approved the capitalization of Rs,
(.90 crore citing the investment approval lkmit while allowing the
cumuslative capitalization agains aforessid capex scheme.
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©.72, Tha resiricting the capitalizution up 1o the investment spproval pot

8.7

only bresches the own directive of the Ld. UERC which accords
investment approval and directs to provide detuiled justification for
¢osl deviation from the nvestment approval bt also ignores the
ground implementation challenges faced by PTCUL while executing
the projoct. Furthermore, it is significant 1o nole that the Ld. 'ERC
1arifT regul ations itself provide thet the appeoved capstal cost thall be
considered for tarifT determination and if sufficient justification s
provided for sny escalation in the project cost, the same may be
considered by the Ld. UERC subject to prudence check. [Refer
Regulation 2117) of the MYT Regulations 200 It is a well seaked
law tha regulations framed by the Stale Commission are binding
upon it ond once they cocupy the fidld framing of the terma and
conditiors for determination of wrill under Soction 61 of the Act has
1 be in consohance with them, Tarifl’ determinstion has to be in
sccondance with such terms and condithons.

That the detailed justification was provided o the Ld. UERC = pant
ol the tarifl filing, however, the same has been ignored by the L.
LUERC, which is discemible from the fact that there has been no
discussion on witich reasons ane not fourd prudent for consideration
by the Ld. UERC. Even on this count, the Impugned Order s non-
speaking and not reasoned. In this regard, reliance placed om the
judgments of the Hon'ble Supreme Count in the casess of Kranti
Assoclates Private Limited {Supra), Victoria Memarial | Supra) and
Vishim Dy Sharma (Sepra) are reilemsied and not repeated to avoid
prolixity. Therefore, the Impugned Order merits interference by this
Hon hle Tribunal,



Intra-state ART Meterlng (REC 10048}

9.74, The Ld UERC had approved the project cost of Ra. 44.04 crore for
the project vide its investmeni approval order dated (6.05.2016,

0.75, That PTCUL im its petition had initially claimed the capitalizetion of
Rs. 13.26 crore. The Ld UERC vide its letter dated 22012024
directed PTCUL to clanify the remson for clamimg Propect Cost of
the Scheme as Ba 1125 crore in Form 9.8 and R 1326 Crore in
Form 9A. PTCUL vide itz leger dated 30.0] 2024 submitied tha the
amount elaimed i the Petition is Ra. 11.45 croee ms per revised
Form 9.5, whereas in old Form 9.5 the Projoct Cost was Rs. 13.26
erore. PTCUL further submitted that ameunt of Rs. 2.3 cron: had to
be daducted due 1o reversal of excess cipitalization on 29.08.2023,
The amount of Ra 1.29 crom is an additional copitalzation on
account of paymeni of Final Erection BAl and Annual Maintenance
Contruct (AMC) for hardware supplied in FY 2021-24 agamst
Online Monitoring and Data Acquisition of coniract. [DC ks Rs. 0.80
erore which has pot been considered at this stage. FTCUL submined
that as per the details submitied, the Final Project Cost works out as
Ri. 11,45 erore (Re 13.26 crore — B 1.3 crore + Re 1.29 erore -
Rs. 0,80 crove).

9.76. That the Ld. UERC approved capitalization of Rs, 10.25 crore for
FY 2022-23 after deducting AMC expenses. Furiher, denying
capitalization for the revised amount submitted post-technical
walislation vo rectify & typographical error b arbitrary,
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That the Ld UERC under the Impugned Ovder hus emed in
dusalbowang the addrsenal caprinlization of R, 1,20 crore against the
aforesaid eapex scheme. That FTCUL had cleimed the capitalization
of Re 1326 crore as per Form 9A and had also submitted that
capitalization claim for the FY 2022-23 w0 be considercd as Rs.
12.15 crore. The ressons for delay in project execution was also
cited as pant of the Petition. Pertinently, the revised Form 9.5 was
submitied post technical validation session, rectifying the
inodverient typo eror and the capitalization of R, 1143 crore was
made towards the aforssaid capex scheme.

That the Ld. UERC while passing the Impugned Order has erred in
disallowing the AMIC part of the scheme amounting to Ra 119
crore on the ground thet the AMC i the maintenance contract heing
signed by FTCUL for the upheep and maintenance of the Software
an Hardware involved in Avislability Based TarifT {ABT) Metering
System, and hence, the same does not form the pant of physical
hardware being capitalized under the scheme. Accordingly, the Ld
UERC hos opined 1o consader the same a3 part of the pormative
R&EM expenses. That since b is o specific work and fis AMU Is
essential for proper management of ABT metering system, the 1d.
UERC should have capitalized it or allowed R&M expenses on
actual basis instead of nomative basis

That the aforesald act of the Ld, UERC is in violation of its own
investment approval granted in Petition No, |1 of 2016 vide order
duted 06,05.2016. The sald order was issued by the L4 UERC
mking copnizance of the detsiled cost estimate submitbed for
consideration of the Ld. UERC while giving in-principal approval
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for the same. it the said approval, the Ld. UERC has neither opined
now derected 1o exclude the AMC cost from the totnl appronved cost
not has specified 10 undertake the AMC 23 part of the normative
R&M expenses. It i significant to note that the purchase order for
the aforesaid cspex scheme was awurded through open tender only
afier the investment approval and in same manner as projected in the
detailed project repont and detailed project cost,

Copy of the Ld. UERC's onder dated 06,05, 2016 tssusd in Petition
Mo, 11 of 2006 |s annexed herewith and marked s Annesure A26

080, That the Ld UERC has failed to take into consideration ita own
imvesiment approval oeder snd the facts placed om record by
PTCUL. That the denial of the capitalization from its original
scheme in-principally spproved by the Ld. UERC is contrary to the
well settled legal prineiple.

PFL Schemes (System Improvement):

98], That the Ld UERC spproved copitslizstion for various PFC (1)
schemes with adjustments, including Ra. 17.76 crore for the 160
VIVA tansformer @ Kashipur, Rs. 28 crore for the Padarthe
substation, and Rs. 2169 e for the Chila-Nazibabsd line. The
Ld UVERC damallowed part capitalization of Rs. 0.14 crore for the
132 kV bay at Kashipur, shifting it to FY 2024-25, snd restricied the
Piran Kaliyar-Puhana line cost to Ra, 1908 crore doe w lack of
justification. Ld. UERC"s categortzation of delays as controllable,
partiafly congroliable, snd uncontroliable, desphie PFTCUL'S forge
magjeure submissions, i3 arbitrary and vinlases natural pustice. The
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findings rendered by the Ld. UERC lacks mitionale usnd
IFiASpanenCYy.

Supply and Tnstallation of 81 oo 160 MYA T/F and its associated 120
KV HY side & 132 KV LV side bay af 400 KV S's Kashipur

942 The Ld. UERC vide its investment approval order duied 07 02.2017,

hed approved the project cost of Ra. 18.39 crore for the peoject.
PTCUL in its petition had claimed the capitalization of Ra. 14.24
crore and [ ns Bs. 0.73 crome,

That the Ld. UERC has erred in restricting the caprialization for the
aforesaid] capen scheme as Rs, 17,76 crore instead the claim of Ra.
1824 crore submitted along with detalled justification for the cost
escalation dus o time and cost overmun. That the Ld UERC has
itmell scknowledped the readons of delay as delay due w0 Covid- 19
Pandemic., deley due to Soil Filling permission for land development
al 400 kY Sub-station = Kashipur, deluy due 10 non-availability of
Shutdown of 220 kV and 132 kV Bus at 400 kV Suhstation at
Kashipur, and delay due to Charging Clearance from Flectrical
Safiety Department. While the Ld. UERC has itsell acknowledged
the reasons for time overrun and has found that pent of the delay
could be considered as delay not ariributable 10 PTCUL, the Ld.
LIERC has ermoneously gone shead ond disallovwed the capdtalization
purporiedly on accour of higher IDC than compuied by it citing
that the other sctivities could have been umdertaken in parallel, and
the delay could have been shortened’ averted by proper planning and
follow up st FTCULs end, Since all the faciors leading to delay
were demonsrably uncomirotlable, IDC for the same ought to have
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been allowed by the Ld. UERC in terins of Regulstion 21 (%) of the
MYT Regulations 2021, It ir o well semtied law that regulations
framied by the State Commiission are binding upon it and once they
oceupy the field framing of the terms and conditions for
determination of trill under Section 61 of the Act has to be in
comsonance with ther. Tanfl determination has to be in accondance
with such termy and conditions. Such findings or rather stray
remarks rendered by the Ld, UERC are based on conjoctures without
considering the pground challnges faced by PTCUL  while
implementing the projecl. Accordingly, such findings rendered in
ignomnce of the factual backgroumd put forth by FTCUL for the Lad.
UERC"s consideration are unsustainable and oaghl 10 be set aside,

Copy of & repoet justifying reasons for delsy i annened herewith
and marked is Annevare AT

That the justification for delay submincd slong with the Petition and
during e techoical validation session interactions were self-
explanatory and safficient to allow the capitalization as none of the
samme coukd be anributsbie o PTCUL

That the Ld. UERC tari ¥ regalations {tself provide tha the spproved
capital cost shall be considered for mrifl determinstion and i
sulficient justification is provided for any escalation in the project
cost, the same may be considered by the Ld. LUERC subject 1o
prudence check [Refer Regwlation 21¢7) af the MYT Rigulations
2021] It is a well settled law that regulmions frumed by the Staie
Commission are binding upon it and ance they oceupy the field
framing of the terms ad conditians for determination of woll under
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Section 61 of the Act has 1o be in comsonance with them. Tarill
determination has o be in sccordosee with soch terms and
cosdrticne,

Ld UERC's cotegormzation of delays as comtrollable and
uncontrollsble factors, despite FTCUL's foree majeure submissions,
is arhitrary and violates natural justice. The findings renderad by the
Ld. UERC lacks rationale and transparency.

Construction of 13203 kY 5% Psdartha (Patanjall), Haridwar

BT,

.84,

That the Ld. UERC has emed In disallowance of the caplialization
for the aforesasd capex scheme on the mere fact that cormectad
Information was submitted o0 26.02.2024. PTCUL submitted the
completed cost of the project of the scheme as Ra. 3296 crore in
Form 9.5 and Rs, 29.7% Crore in Form 94 and Form 98, The Ld.
UERC vide ity letter dued 21.02.2024 directed PTCUL 1o submil
revised form 9.5 and 9A. Accordingly, PTCUL vide its letter dated
26,02.2024 submitted revised form 9.5 and 9A with project cost as
Rs. 3296 crore. However, the Ld. UERC has retained the
information submitted on 30.01.2024 as Rs, 29.76 crore instead of
correct information provided by PTCUL on 26,00.2034 repulting in
a boss of R, 3.2 crore in capltaliestion of the project. That it is
imprudent for o stanmoey body like the Ld LUERC w ignore any
infarmation subsmitted which has significant commercial Impact on o
business entity llke PTCUL while undertaking tariff determination

That the construction of the 133 kY Subststion o Padatha
i Potanjali), Hondwor, faced severnl delays due to various factond,
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mituding lamd preparation, regulstory approvals, seasomal weather
conditions, and project scope changes.

The Padartha substation project encountered substantinl delmys doe
t & convhinstion of fectors outlined bebow:

Land Preparation and Soil Filling:

The substation land reguired significent filling (approximately
10,000 cubic meters) to mise te ground level for proper dminage.
Mis SNS Techno Com. Pt Lid. the contrictor of FTUUL applisd
for soil permission from the local sdmmistration (DM Cifice) on
multiple occasions (27.03.201%; 16.05.2018; and 06.05.2019), The
required permissions were received on 14.06. 2018, 20.07.2018 and
24.12.2019, respectively, resulting in significant delsys.

Disruptions Do to Kavad Velba:

The Kovad Mela resulted |n a complets ban on heavy vehicle emry
into Haridwar, disrupting matenial supply and impocting substation
construction, (Persod: 28072018 wo 09.08.2018)

Munsoon Season [mpacts:

Heavy monsoon rains caused site submergmnce and funher work
disruptbons, impacting construction activities for approxtmately &3
dayn. (Period: 15.07.2018 to 1 5.00.2018)

Project Seope Change - Substation Autnmathn Svilem (SAS)!
The SAS is a utility to monitor, control, protection. data pegquisiticon
and coopdinate the Sub-Station Equipment remoiely and it is also
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used in DSM scheme of dats acquisition of energy meters at SLIIC,
Dehradun. The 5AS Scheme was aiso implemontedinstalied ot
various Sub-Station of PTCUL and to muilomste the Sub-Station &
elficient use of manpower, the SAS was required os per sile
regquirement. A decision o incorporate a SAS, not incheled im the
ongnal scope, added appraximately eight months to the project
timeline. This involved manufactuning, mspection, installation, and
commisgioning activities. The amendment for the SAS was bsuel
on 07.12.2019, {Period: 07122019, to 06.07.2030)

Copy of sile inspection report {3 anneaed herewith and marked =
Annenure AN

Copy of PTCUL's ketter dated 07,12.2019 |s annexed herewith and
marked ax Annexire A29,

Copy of letter accepting emendment for SAS is annexed herewith
ared marked as Anmevurs AD

Associnted Tramvmbslon Line Constroction Delays:

The wssocinted transmision lme constroction, pariculardy the 3.3
km segment involving four well foundations in the river Ganga and
forest region, faced multiple challenges: Foremt and revenue
department approvals for the forest case;, Varintions n well
foundation design based on site conditons; Acceds restrictions due
b high water cuments in the Ganga: Work stoppages due 1o the
COVID-19 pandemic; Moneoon temion and Gangs river oo
iNovember 2019 to Moy 2022); Changes in well foundation depth
dhee to rocky strate; & RoW bsues sl cortain iower locations.



.90, The delnys in the Padarthe substation project were caused by vanous

a.51.

imerconmocied factors, incliding regulutory spprovals for soil
filling, eveni-specific transportulion restrictions, monsoon-rebited
disruptions, the addition of the SAS to the projpet scope, and
challenges In constructing the associabed transmission line.

Copy of a report justifving reasons for delay ot Padartha substation
ix snnexed herewdth and marked as Anmexare AL

That while the Ld. UERC has itself acknowledged the reasons for
fime overnn ond has found that port of the delay could be
considered s delay not attributable w PTCOUL, the Ld. UERC haos
emooeously gone shead and diallowed the capilalization
purporiedly on account of higher IDC than compulsd by it citing
that the ofher activities could have boen undertsken in parallel, and
the delay could have been shoriencd averied by proper planning end
foliow up ot PTCUL's end. As u resull of which, Ld. UERC has
erroncously disallowed IDC of Re 1.77 erove. Since all the factors
leading to delay were domonstrably uncontrolisble, IDC for the
same oughl 1o have been allowed by the Ld. UERC in terma of
Regulation 21 (9) of the MYT Regulations 2021, It s & well scitled
law that regulstions framed by the State Commission are hinding
upon it and once they occupy the fleld framing of the terms and
conditions for determination of mriffl under Sectron &1 of the Act has
0 be in consonance with them. Tardll determination has to be in
sccordence with such terms and condilions. Such findings or rather
stray rernarks rendered by the Ld. UERC are based on conjeciures
without eonsidering the ground challenges fseed by PTULL whike
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implementing the project. Accordingly, such findings rendered In
ignornce of the factual background pus forth by PTCUL for the Ld,
UERC s consideration are unsustainable and ought 1o be sel siide.

Thae ehe justification for delay sibmittod abony, with the Petition and
during the technical validstion session interactions were sell-
explanatory and suffictent to allow the copitafimtion 1 none of the
rensons for delay eould be stribunable bo FTCLL,

Ld UERC's categoriention of deloys ns controllnble, paraliy
controllable and uncomtrollable factors, despite PTCUL's force
majeure submissions, 8 arbitrary snd violates notural justice. The
findings renderod by the Ld. UERC lacks mtionale and trunsparency.

132 kV Chils-Nazibabad LILO Line st 132 &V Substation, Padartha
{Including Construction of Well foundation &t variems jocation of
LILOD of 132 kY Chilla Naxibabad line at Ganga River near village
Safanpur Pili, Haridwar)

9.9,

That the Ld. UERC has erred in dissliowance of the capitalization
for the aforssaid capex scheme on the meve fact that corected
information was submitted lster. MTCUL msbmitied the completad
cost of the propect of the scheme as Ra. 20,19 crore in Form 9.5 and
Ra 32,6 erore (incleding additional capitalisition of Re. 2 Crore)
in Form 9A and Form 9.4 The Ld. UERC vide its letter dated
232.01.2024 directed PTCUL to clanify reasons for claiming the
project cost. Accordingly, PTCUL vide its letler dated 30.01.2024
reiterated that cost claimed umder Form 9.5 18 Re. 20,19 crore only
andl revised the volue of sdditional capitalization claimed under
Form 98 1o Rs. 244 ¢rore. Further, FTCUL vide s fetter daled
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16022034 submitted that value of Form 9A was Bs, 2019 crore,
However, the Ld, UERC has considered the project cos! as e 12.19
crone including additional capitalization of Rs, 2 crore, resulting in a
kot of R, 0.44 crore in copitnlizstion of the project. That it is
imgprudent for & stubory body |ike the Ld. UERC o ignore any
imformation submitted which has o significant commercial impect on
a husiness entity like PTCUL while undertaking the tanff
determination exencise.

PTCUL faced several legitimase delays in the project, including

those caused by wwaiting regulsiory approvals, the COVID-19
pandermic, md RoW issues.

Forest Land Transfer Approval:

Initial Steps: PTCUL initiated the process for forest landd fransfer
approval in March 20018, The proposal was forwarded through
various levels of the forest depariment, reaching the Ministry of
Environment & Forest in January 2019,

Copy of PTCUL's letier dated 10032008 is onmewed hereedth and
marked a8 Annevare A0N]

Delays: The process wos defayed due 1o the Model Code of
Conduct, causing the Regional Empowersd Committee (REC)
meeling biv b reschaduled. Stage-1 approval wes linally received in
Apgust 2019, Further approvals from the DFO allowed work in
begin in October 2019. This process delayad the projec by
approximately 19 months (March 2018 - October 2019),



COVID-19 Pandemic (First Wave):

+ Lockdown Impaet: The nationwide lockdown imposad in March
2020 halted construction aciivitics. Although permisaion to resumi
work wos granted in Aprl 2020, work was further delayed due to the
uravailabflity of construction materials ardd labour migration, Work
resumed gradusily sfter May 2020, as muterial wynilability and
Laboiar petarmed. This coused a delay of roughly bwo months [Manch
20020 - May 2020,

Copy of PTCUL's letier dated 13,04 2020 |3 annexed herewith ansl
marked 05 Ansexare A3

Realipnment of Tower Location:

o RoW Dispute: A RoW dispule @ location No. 3, sifwnsd on lard
owned by M/s Patanjali Food and Herbal Paskc. coused o debay
stanting n Seplember 2019, A stay onder from the court further
complicaied the isswe.

+ Resurvey and Realignmeni: For resolving RoW isue, resurvey
was carried oul, leading to the neod for additional tower stubs and
approvals, The new tower design wan approved in June 2020, and
the new stubs were deliverad in August 2020, The oversll delay
cuued by this ke (4 estimatid to be seound 21 months (September
2009 - August 2020, including COVID-19 reloted slowdowns
manufacturing and deliverics).



Unprecedented Balo:

Heavy monsoon mams from July 1o September 2020 caused
waterlogging and difficult site conditions, hampering conatructian
activities and further delaving the project by upproximately thres
mamths.

Delay in Construction of Well Foundations:

Forest Approval and COVID-19: Although in-principle approval
for well foundations was gramted in Auguss 2019, work could only
start in Movember 2019 after fulfilfing forest department
requirenients including compliance of forest clearance. The COVID-
19 lockdown end subsequent morscon season further delayesd
completion

Difficulties i Sinking Wells: The expected completion date of
March 2021 was oot met due w difficulties in sinking the well
foundations. The revised completion date was Febnury 2022, which
was further defayed to May 2022, Thie contributed to a delny of
approximately 16 months ( April 2021-May 20223

HaoW lesue ot Location No. 4:

Landowner Dispute: A RoW jssue at location MNo. 4 emerged in
Febrmary 2021, cousing fiirther delays. Afler negotistions with the
landoumer and revenus musthorities, consent was ohtained in March
2021, with a minor shift m the foundstion location. Thiz addod
roughly one month of delay to the project.



COVID-1% Pandemic (Second Wave):

Henewid Restrictons and Labor Migration: The sscond wave of
the pandemic in 2021 led 0 renewed restictions and another wave
of reverse migration of workers. This further impacted the project’s
trmieline.

RoW lssues During Stringing (Location 6-7):

Ll

Landowner Objectlons: In July 2022, londowners belween
locations b and 7 ralsed objections, halting stringing work.

Administrative Intervestion: PTCUL sought assistince from the
District Adminisiribon of Hardwar (0 resslve the RoW s

Resolution: With the help of districl ninhoritie, the ROW isiue was
resobved, and stringing work wos completed. This delay spannod
approximsiely 28 davs (01,07, 2022 - 3807 2021),

High Water Level in River Ganga:

Well Foondution Completion and Initinl Delay: Although one
well foundation was ready by 15.06.2021, high Nood levets i the
Gongn River prevemied fower ereclion sl locution 17  from
F6.06.2021 o 30.10.2021.

Posi Well Foundation Completion Delays (2022): Afier all four
woll foundations were completed in May 2022, high water levels
duning the pre-moniacon and monsoech SeESORS- Biznin hampered
maierial trnspoct and labout access.
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Stringlng Challenges: Tower srection was completed by June 2022,
However, stringing was delayed due to floading and inaccessibility
ol the river crossing locations,

Unconventionsl Ssalutions and Resoluthon: PTCUL covrdinated
with the district sdministration, police, snd SDRF 1o occeas the
flocibed locations using motorboats snd mfts. With assbstance from
Jal Palice Huridwar, siringing was completed on 12,08 2022 and the
fine wae energived on 16082022, This period caused a delay of
about 46 duys (01.07 2022 - 1 5.08.2022)

Copy of & report justifying reasons for delay for the 132 kY Chils-
Naribahad LILO Line s wncxed herewith and marked as
Anmexure A8

That the detailed justification for the delay was submitiad along with
the ariginal Petition and insdverient typo error was corrected in the
subsequent submissions: That the Ld. UERC & mandated to take
inbo consideration every submission made by PTCUL before
excrcising ity discretion to allow or disallow amy cost impect in
tari{f. The perusal of the Impugned Order reflocts that the Ld, LERC
has mken note of the revised submissions, however, has failed 10
iake cognizance therenf on arbitrary snd untenable ressons, That the
Ld. UERC has not enly erred in denying the capitalition agsinst
IDC but has also erred in denying the principal amount, That while
the revised form 9.8 and form 9.5 for the schemeo were submitied,
the Ld. UERC has failed 10 take the same into account while
allowing the capitalization. As a result of which, Ld. UERC has
emneously disaliowed IDC of Bs. 049 crore.
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997, Thae while the Ld. UERC haa itself scknowledged the reasons for

0.9

Hme overrun and has found thal part of the delay could be
considered as delay not mtrbutable 10 PTCUL, the Ld UERC has
ervoncously gone shend and  disallowed the capeialization
purpartedly on account of higher IDC than compulsd by 0 citing
that the ather activities could have ben undertaken in paraliel, and
the delay could have been shorened sverted by proper planning and
follow up st FTCUL's end. Since all the foctors keading w0 delay
were demonsrably uncontrollable, IDC for the same ought 1o have
been allowed by the Ld. UERC m terms of Regulation 21 (9) of the
MYT Regulations 2021, It is o well settled law that regulations
framed by the State Commisston are binding upon it and cnce they
opcapy the feld fruming of the terms and conditions o
determinatian of teff under Section 61 of the Act has 1o be in
camsnnance with them, Tanff defermmatzon has fo be m accordance
with such terms and conditions, Such findings or rather sray
remarks rendered by the Ld. UERL are based on conjectures without
considering the ground chollenpes faced by FTCUL while
implementing the project. Accordingly, such findings rendered in
ignorance of the fictual background put forth by FTCUL for the Ld.
UERC's consideration are umsustainable and ought to be set aside.

That the Ld. UERL tariff regulations itself provide that the approved
capital cont shall be considered for tanff determination and if
sulficient justification s provided for any escalation m the project
cost, the same may be comsidered by the Ld. UERC subjec 1o
prudence chock. [Refer Regulation 217 of the MYT Repuiations
2024] W is @ well settled law that regulstions frumed by the State
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Commission are binding upon it and once they occupy the field
Framing of the terms and conditions for determination of triff under
Bection 6] of the Act hes fo be In consosance with them. Tariff
determination has to be in accordance with such leems and
conditions,

That the Ld UERC's categorization of delays ms controdiable,
pastially controflable and uncontrollable factors, despite FTCLL's
foece majeure sabmissions, is arbitrary and violates natuml justice.
The findings rendered by the Ld UFRC lacks mitionabe and
ILnSpuenCy.

v Erection amd Testing & Commissioning of 40 MVYA 1307K&V

Transformer & 132 kY & 33 kY Transformer Bay af 132 KV 5/ Bindal

9100

2101,

The Ld, UERC hasd approved the project cost of Re. 6.03 crore for
the peopect vide its investment approval onder dated 1LOZ.2017.
FTCLUL in its petition had claimed the additional copitalization of
Ha. 0.6] crore.

That the Ld. UERC has erred in disallowing the capitalization
wowards the aforessid cepex scheme.  That the  sdditional
copitalization clamed by PTCLIL was within the cui-off date and the
Ld UERC had previoualy approved the copitnlization of Ra. 5.83
crore up fo FY 2021-22 for the aald scheme. However, considering
the capitalization claimed for FY 2022-23, i.e. Ra. 0.61 crore, Listal
project cost for the scheme sums up to Re. 6,32 crore up wo FY 2022
27 which excoeds the wotal approved cost of e 6.03 ¢rore ond thus
the Ld UERC has restricied the project cost of the scheme m Rs.
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603 crore and has restricted the capitalization claimed during FY
022-13 1o Rs. 0,20 croee,

9,102, That PTCUL expericnced coat and time overnana due io variations in
eivil works, unforesssn price Incresses. transformier delivery delays,
and the COVID-19 pandemic.

HReasoms for Cosl Overrun:

Civil Works Variations: Initial civil work quantities wese tentutive
and hased on old drawingy. Changes during detailed engmeoering and
slte conditions led to Increased work and misterial requirements for
various components, including foundstions, trnsformer plinths,
trenches, and cable laying. These variations were handiod ax per the
variation clause (Clause 18) of the contract.

Copy of contract for supply, crection, testing & commissioning of 40
MVA 1324V Transformer & 132 kV & 33 kV Transformer Bay at
132 k¥ 5/ Pindal is annexed kerewith and marked as Anmexore
AS.

Power Transformer Price Variation: A price increase of 63.49
Lakh for the 40 MVA power tmnsfommer was nol inclhuded in the
original DPR. However, the contract Included a price variation (V)
clause based on Indion Electrical snd Electronkcs Mamufacturers’
Association (TEEMA) guidclines, making this a legitimate cost
{rvermun.



Third-Purty Imspection: An unforeseen cost of 7.375 Lakh fior
third-party inapection by Central Power Research Institute (CPRI)
was incurred, which was not budgeted in the original DPR.

Copy of CPRI letser dated 19022021 15 pnnexed herewith and
marked & Annevare ANS

Copy of PTCUL's letter dated 26.02.2021 s annexod herewith and
marked as Annexure AT,

Heasons for Time Cherrani

Transformer Delivery Delays: M CG Power, the approved
tranaformer vendor, expericnced financinl difficulties, leading o
significant delays in iransformer delivery. Alieinpts to procure the
tranaformer from other manulactisrers like ABB also nvolvad Jong
head times amd potertial forfesture of advance payments made 1o CG
Power. (Period 18012019 - 23,12, 2020)

COVID-19 Pandemie: The second wave of the COVID-19
pandemic resulted in partial restrictions on movement, impacting
Inbour pvailahility and access to service engineers from equipment
manufactarers. This period 5 considered o force majenre svent
(Period 24,12.2020 - 13.07.2021)

Rainy Season: Work was frther delayed due 10 the mimy season.
Albough the tunsformer wes charged on 22.07.2021. remaining
punch paints and civil works were completad only by 11.10.2021.
{Period 14.07.2021 - 11.10.2021)
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Copy of a mvport justifying reasons for delays in work related to
Bincal Ss is annexed herewith and marked as Annexure A3E

8,103, That the Ld UERC sppeoved part of the additional capitalization
elaimed, resiricling the total project cost to the original ivesment
approval amount, despite acknowledging the timely claim made by
PTCUL Le., the claim being within the cut-off date. This is
contradictory to the Ld. UERC's own findings with respect io ather
projects under the Tmpagned Order whereby the Ld UERC has
failed W approve capitaliztion claims beyond the cuw off dase, be
that & it may, with respect to the present scheme s well, the L.
LUERC bas ignared the detailed justification for cost overrans,

@104, That restricting the capitalization up to the nvestment opproval not
omly breaches the own directive of the Ld. LIERC which accords
investment approval and directs o provide detniled justification for
cost devintion from the investment approval bul also ignores the
ground implementation challenges faced by the Petitioner while
executing the propect.

9,105, That the detailed justification was provided to the Ld, UERC as pant
of the tarlfT filing, however, the same has been ignored by the 1.d.
UERC, which s discemible from the fact that there has been oo
discussion on which reasons are not found prudent for consideration
by the Ld UERC. Even on this count, the [mpugned Order &= non-
speaking and nol reasoned. In this regand, meliance placed on the
judgments of the Hon'ble Supreme Court in the easss of Kranti
Associates Private Limited (Supral, Victoria Memorlal (Sigwa ) and
Vishnu Dev Sharma (Supra) ane reitersted and not repeated 1o avidd
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prolixiry. Therefore, the lmpagned Order merits interference by this
Hion'ble Tribunal.

9,106, That the Ld. UERC tanff regulations itsel{ provide that the approved
capital cost shall be considersd for tarifl determination and if
sufficient justification in provided for any escalation in the progect
oost, the same may be comsiderad by the Ld. UERC subject o
prudence check. [Refer Regulation 2/(7) of the MYT Regulations
202¢] It is & well sentled low that regulations framed by the State
Commission are hinding upon it and once they ocoupy the field
framing of ihe torma and conditions for determination of tariff ender
Section 6! of the Act has to be in comonance with them. Tanff
deleymiraiion has 1o be in socondunce with such ferms- and

conditions.
Constructhon of 220 kY Pirsnkalivar-Fahana (PGCIL) Line

9107, That the Ld UBRC vide it investment approval onder dated
09.10.2015, hod sppeoved Ra, 11.18 crore for construction of 220
kY Piran Kaliyas-Puhane (POGCIL) single cirouit line on double
circult towers (Zebm Conductor), Further, the Ld UERC vide
investment approval order dated 01122017, had approved the
revised capial cost of Rs, |9.08 crore for stringing of double clroalt
lie on double circult towers along with EHV cabling work. PTCUL
in its petition had claimed the additlons] capitalization of Ra. (.32
crove during FY 202223, That the Ld UERC hes erred in
ilisalliwing the capitalization twands the aforesaid capex scheme.
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9.108. That PTCUL's cost overnans were peiiarily driven by increnses in
tower mumbers, the nead for a pile foundation, higher crop snd land
compensation, and increased IDC due to project delays. The ressons
wre eenmerated herein befow:

Inereased Number of Towers:

Three additional jowers and tower extensions were requined due
site. conditions and approved drawings for the 2205V monopoles.
This contributed o cost overruns i materinls, lsbour, and
Fouislation work,

Pile Foundation at Tower Location K:
Dhuie b the bocathon of wower 8 in the Solani river course, a pile
foundation was necessary, adding to the project’s cosi.

Inereased Crop und Land Compeaxation!
RoW imsues mised by formers, including court coses, led
incressed crop and land compensation w resolve these dispates

Increased IDC (Interest During Construction):
Project delayy caused by RoW issues, coun cases, and the COVID-
19 pandemic resulted in an extended construction period, kading o
higher IDC,

Copy of a repont justifying reasons for delay in comstruction of 220
kY Pironksliver-Pohans (PGCIL) Ling b snnexsd herewith amid
marked s Annexore A0

2, 109. That the detailed justification was provided to the Ld. UERC s part
of the tarifT filing, however, the same has been ignored by the Ld.
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LUERC, which is discemible from the fact thal there has been no
dispussion on which rensons are 500 found prudent for congideration
by the Ld. UERC. Even on this coust, the Impugned Order is non-
spenking and not reasaned. In this regand. reliance placed on the
judgments of the Hon'ble Supreme Court in the cases of Kranti
Associates Private Limited {(Suprar, Vicwria Memorial (Supra) and
Vishnu Dev Sharma (Supria) are roiterated and not repeated fo avoid
prolixity. Therefore, the Impugred Order merits imterfenence by this
Hen'bbe Tribanal.

@110 The Ld UERC has found that the project implementation was
impocted due o time overnn factors, however, has failed to take
this finding t0  Jogical seguiter vie time overnun lends 1o cost
overrun. The Ld UERC has i an overly simplistic manner observed
that cost overrun claimed by PTCUL has not been linked 10 time
overrun [actors. Such observations underscore abdication of Ld.
UERC's amtutory duties, which it is mandated w fulfil in terms of
Section Bh of the Act.

Diher Schemes (System Strengthening):

9.111. That the Ld. UERC approved a capitalization of Rs. 9.11 crore but
exciuded Rs. 0,03 crore claimed for Fumnituse & Fixtures for SLDC,
treating it a5 an (&M expense. This violates accounting prmeiples
fior asseq categorization based an useful life, shifting sddifions from
the balsnce shest 1o the PRl stasement aml creating a discrepancy
between FTCUL's asset hase and reguiatory aaset base.

9.112.That the copitalimtion of Ra 0.05 crore wwards Fumiture &
Fiamres, and Office Equipment for SLDC for the FY 2022-23 has
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been disallowed. The Ld, UERC has taken & view thil since tese
expenses are fowandd momor aisets, thoy need to be condidered a
part of Q&M expenses and this the 1d, UERC hos disaliowed the
anme @i capitalization during FY 2022-23.

9113, That the present approach adopted by the Ld. UERC is crmoncous
since it viokates the basic principhe of calegorization of asset bused
o its useful Tife a5 recognized under e sccounting principle mther
than fis valee, The Impugnad Order is also erropcous from the
penspeciive that it shifts the asset addition from the balance sheet to
the P&L and furthermore, provisions reluied (0 such esment do
nol exist in applicable regulations Le., MYT Regulations 2021.

9.114.That smch an approsch adopted by the Ld. UERC has lod 1o
disallowance of asset coplmliration which in twm hes been
categorized as n regulatory asser. This treatment is fllacious and
eads 10 under recovery of tariil by FTCUL.

Mischassifieation of Mon-TarlT Income:

@115 That the [.d. UERC approved non-tnill income of Rs. 4870 cron:
fer FY 2022-23, including interest income, forfisted eamnest money,
and other charges, Treating interest on investments, forfeiled eamest
money, and security money a8 non-tarifl income comtmdicts MYT
Regulations 2021

9.1 16, That while filing the tarifl petition, the revenie realised from sale of
sorup, sabe of iender documents, regisration fee. connectivity
charges, fee for load flow rmdy, ele are condidered & non-larfY
income as per the provisions of MY T Repulations 2021,



9,117, That PTCUL in lime with MYT Regulations 2021, hod submiited the
non-terdfT ncome as Rs. - 0,05 crore which included the negatve
adjustment of Re 262 crore of supervision charges and prayed the
Ld. UERC to spprove the same

@118 PTCUL pubmitted that actual non-tariff income had been negative
for the FY 2022-23 for the specific reason that supervision charges
recelved from thind party and claimed & income in past year had
been refunded amounting 1o Rs. 2.79 crore on behall of Bheeden:
Industries Pyt ltd as the project was cancelled. Accordingly, FTCUL
had submitted the table for revenue to be considered aa part of non-
tariff income as belv:

Tuble: Non-Tariff meome for FY 2012-13
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G109, That the L4, UERC has erred in considermg the other income as Rs.
5984 crore which includes the revenue scerued peraining 1o the

tollowing:

» Interest from banks and other advances of Rs. 22.05 crore, which
resulied duov to inlerest on RoE earnad by PTCUL over the yesrs,

» [oferred Revenue Ciranis written off against funding under

Deposit & PSDF Schemes of Ra. | 1,04 erore, and
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o Revenue resulting due o forfefied eamest money ammd seurity
money of Rs. 2616 crore for the scheme pertaining 1o the
deemed T5TS lines which Is ot under the juriadiction of the Ld.
LERC,

2,130, Thas the MYT Regulatlors 2021, specifically provides that the
revenue resulting due 1o *Interest carned from the investments made
out of returm on Equity comespatiding to the regulated business of
the Transmission Licensee shall not be included in Non-Tariff
Income®. That &0 the past tariff orders, the Ld UERC considersd
inigrest comed from imvestments made oul of Kok as part of non-
tariff income on sccount of the fact that there was no documentary
evidence confirming if the FDR is made through its caming from
RoF, However, in the tarifl petition filed, & part of the dats gap
raised by the Ld UERC, documentary evidence from the stxiuiory
auditor specifying that out of the weal fund fnvested of R 44128
crore as on 31.03.2023, the fund amounting two Rs, 15993 crore
pertains 1o the revenie eamned against UTTP projects and Ra. 107.05
crore i on accownt of bank guarnmtces agaimst LUTTF Propects
encashed for the FY 2022-23. This resulia in totsl halonce towards
RoE as Rs. 74,28 crore. On the hasis of shove facts, it was prayed w
the Ld UERC, that (ther Income amounting to Bs 4570 crone
portzming to mierest on investment in FIMETIMG s and forfeiied
hank gusraniees relsied to UTTP Projecis and belance against RoF
ghall not be considered as Non-TariiT Inceme as the same pertains 10



F) |

UITP scheme under deemed 1STS and Interest enrned on RoE flnds.
However, e Ld. UERC under the Impugned Order has erroncously
ignored the documentary evidence substantiating the claims of
interest mocrd on RoE 1o be deducted while consederirg the non-
tariil mncome in sccordance with the provisions of the MYT
Regulations 2021,

Copy of the Audiiar's Report is mnnexed heresith and marked as
Anmexure AL

9,121 That the Ld. UERC has specifically exchuded allowing any claim of
expenditure pertalning to deemad ISTS loes os the same falls
beyand the jurisdictional segis of the Ld. UERC. That the Ld.
UERC has adopied m selective approach in considening the other
revenues from deensed 1STS business as non-tanf¥ income, which s
not regulated by the Ld, UERC, however, refrains from allowing the
claims of related expenditure obierving thet the same belongs to
jurisdiction of the Leamed Central Fleewricity Regulstory
Commission (Ld. CERC).

9,122, That Ld, UERC has erved b considering the revense acerued due 10
frafeited carnest momey and secunty meoney of Ra. 26.16 crore o
sccount of the UITP schemes under doemed ISTS. That this scheme
pertined to UITP scheme under deemed ISTS and thus need o be
excluded from the non-tarifT income as the same will be excluded
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from Infer-Stie Project ARR by the Ld CERC resulting in the
double financisl impact o PTCUL.

9,123, That the T.d. UFRC ought to have taken cogrizance of the fact that

(118

LN

1L

tnl

S

such revenue ftems bevond the regulotory urisdiction of MYT
Repulations 2021, should have been reduced from the non-tariff
inoome and claim of FTCUL shoudd have been allowed.

Matters not previously filed or pending with any other Court —

The appellant declares that they have not previously filed any Wri
Petition or Sull before any cowrt or sy other authority reganding the
multer in respect of which this Appeal ia preferrod. To the best of
their kowledge, = on dale, no Writ Petition or Suit or Heview
Priition iv'are pending before any forem,

Specify below explaining the grounds for such reliefis) and the
legal provisioms, if any, relied apon —

The appellant craves the leave of this Hon'ble Tribunal 1o refer W
and roly upon the contents of Paragraph 9 above.

hetails of Interim Application, if any, preferred alang with this
Appeal —

The appellant has preferred the following applicatians-
Application secking cordonation of delay in filing the appeal

{iiy  Application for Exemption from filing translabed Typed’ clear/ legible

copies of the annenuses
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131

14,
141

15.

151

1&.

17.

18.
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Details of Appeals, if any preferred before thiz Hon'ble
Appeflate Tribunal against the same ITmpugned OrderThrection,
by Hespondentz with mombers, dates and Interim Order, if anv
passed in that Appeal (if kmown) -

To the bext of the Appellant’s knowledge, no appeal has been filad
azamst the same Impuened Order by the Respondent

Details of the Index -

An mdex comtmpme the details of the docurments relied upen 15
enclosad af the baginming of the present Appeal.

Particulars of fee pavable and details of bank draft in favoar of
Pay snd Accounts Officer, Ministry of Power, New Delhi -
Demand Draft No. dated drawn on for an amount of pavable to
DD No. 21178 dated 10062023 drawn on PXE Bs_ 105,000/ m
frcour of Pay & Accounts Officer, Mmistry of Power, New Dellu
and Transaction Ref No. 2306250008175 dated 23 06.2005 for Rs
25 Bheratiosh

List of enclozares

Az per Index

Whether the order appealed agaimst as communicated in
original is filed? If not., explain the reazon for not filing the same

The certified copy of the Impugned Order has been filed along witk
the present sppeal

Whether the Appellant i ready o file Written
Submiszions/Arguments before the first hearing after serving
the copy of the same on Respondents -
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19,

19l

20.1

74

Appellant craves the lsave of this Hon'ble Tribunal fo file the

Wrinen Submissions/Arguments at the spproprisle sage upon
directions frem the Hon'ble Tribunal,

Whether the copy of Memorandum of Appeal with all enclosures
has been forwarded 1o all Respondents and all interested partics,
il so, esclse postal recelpt/ courier receipt in addition o
paymeni of prescribed fee—

The appeliam shall serve the copy of appesl slong with all
annexures and applications upon ssuance of notice by this Hon'hle
Tribural.

Any other relevant or moterial particalars’ details which 1he
Appellaniis) deem pecessary o sel oul -

The Appellant will rely upon all such documeris/sshmissions, which
miy b necessary for the proper sdjudication of the issues involved
in the present sppeal.

1. Reliefs soight —

211 In wiew of the aforcsaid, the Appellont prays for the following
reliefs—

A, Allow the preseni appeal and set-aside the Impugned Order dated

28012024 issued by the Leamed Uttarakhand Electricity
Regulmory Commission in Petition No, 49 of 2023 o the exlent
challenged, and



-

b)) pass such further order or orders as this Hon e Tribunal may deem
just and proper in e circumstanoes of (he case,

Dated st [ehrasans mlﬁh'i;" day of Teasa 2025,

W &,
sl
i prdwerol i o io |
FICIA, Vidywrt Bligwam, Mami
[hwfwartant

DECLARATION BY APPELLANT

The Appelinmt above mamed herehy solemnly declare(s) that nothing
material has been concealed or suppressed mod feriber declareds) that the
enchosures and typed st of material papers relied upon and filed herewith
are true copics of the orginalis) Tale reproduction of the origimals/ true
tramslathoi therend.

Verified st Deloros oot on this ™ day of Tiase 2025,

ﬂ,u-""?"

el T

Advocates for Appellant .tﬁulu:
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VERIFICATION

I. Mlla Chandra, %0 Sh. Nandan Prasad, the Authorized Representative of the
Appellant herein, verify that the contents of the ParaNew. 1 w07

are true to my personal knowledge' derived from official record and Pam
New B w21 are belioved w be truc on legal advice and that |

have mot suppressed any material facts.

Appellant
Datg; 894k 7835 [ligd Fgnel
Place:  Tuhrsdiss i1 ez B el |

PICIE. Wb 3t e, leimm
[teragiian
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ELECTRICITY AT NEW DELHI
APPELLATE JURISDICTION
APPEAL MO, OF 2025

IN THE MATTER OF:-

Poer Transmission Corporation of Uitarskhand Limited

* Verus

Uttmrikhand Electricliy Regulstory Commission v Renpamident

AFFIDANITT

[ lla Chasdra, S0 Sh. Mandas Prasad, aged about 49 years, working as
Chief Engineer (Commercial & Regulstory) with the Appellant. Power
Transmtission Corpomtion of Utisrakchandd Limited (PTCUL) having office
ot “Vidyut Bhawan”, Near-ISBT Crossing, Saheranpur Road, Majra,
Dehradun- 245002, do hereby solomnly affinm and state on oeth as follows:

. 1 am the authorieed ropresentative of the Appellent, and | am Fully
conversinl with the fucis snd clrcumstusees of the case. | have been
duly muthorized and am, therefore, competent 1o offirm this Affidavit,

L Thut | have resd and understood the contents of the sccompanying
Appeal and | suy and subenit that the fiscls stated therein are wue and

prrect to the best of my knowladge based on the reconds. maimiined
the Appellant and the submissions made therein are on legal
" advice which | believe 1o be true, No part of it s False and nothing
" material has been concealed therefrom
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3. | say that dse anmexures 1o the sccompanying Appeal are true and

correct copies of thelr respective onginals.
DEPONENT
" LII.:-rIli'Il 5
I, Vit R,
VERIFICATION il

I 1Mla Chandsa, the above named deponent do heseby verify that the contents
of this Affidavit are true and correct o my knowledge, no part of it is false
and nothing material his been cuncealed therefrom.

Bt
e

" q-_"j i Pl gbin
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Order

on
True up for FY 2022-23,
Annual Performance Review for FY
2023-24
&
ARR for FY 2024-25
For
Power Transmission Corporation of

Uttarakhand Ltd.

March 28, 2024

Uttarakhand Electricity Regulatory Commiseiin

Vidyst Wiyamak Rhawan, Near L5 RT. PO Maga
Dhehradun - 245171
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Before

UTTARAKHAND ELECTRICITY REGULATORY COMMISSION

FPetithom Moo 49 af 2059

T e Mabter of:
Putltion fiked Ty Pewe | ranamassion Corpertion of Limarakhand Limited oy Tree op fer FY 2220
2, Arevaal Terlnemance Meview for FY 20-24 avd Wevised Agpregeie Brvenue Reguinamend fon
F 200425,
AN
Im the MaBer ot
Poser Trarmmission Corporatbon of Utlaraldand Lid
Widyun Bwarwan, Sehassegur Boad, Wajo, Moar 1507,
Dihundun. JABON, Lsaraklord

e

Shrd DLF, Gaiirala  Member {Lavwi-Chaieman (1)
S AL L Prassd  Adembir (Tecknbesl)

Date of Chrlen: March 34, 2004

Seviiom SH1) read wikh Soction &1 asd 2 of thet Blrotricity Act, 200 [Bereinafier selmned bo
o g Mt eguines e Generabieg, Compands andd #he |icenwes to file sn applicston for
detéramdnaiso of Sarllf befeve e Appropriate Cossmision in mich manrer and siong with seah e
#6 A bt spectfid by e Appropriate Comasselon thrmigh Regubanons

In mronlaes with e rdovant provislons of e Acl the Commbmion bad potefied
Eviarskhnd Flotnieine Sy bstony Crmmmission (Tesms and Condisions for Detereisation of Tardfy
Kegulstens, 311 {hessinativy miermd i as “URRC Tarift Bogudations, A1) for the frst Crontal
Periad from Y 200314 b0 FY 30518 speoilying Uerein lems, conditons il soms of opeietion
et v, erwtifing coengaiies anal SLDC The Commbsabn b e e Moki Yo Tarif

Iftmiachond s brici iy Frgubaony: Cormmnmnn ]
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EMJIHF FF ERS-13 AP fw 71 SO0 & rrst il AR e IFF S0

(YT Oedler dutedd My & I3 for the first Coniol Poviod drom By X00-14 0 FY 00512 In
avvnrdanes with e provisions of Se UTRC Tardl] R bations, 371, the Commission fud carmed
ot fhar sl Perlormany Beview o FY 0010 P 3EE1S el P 23518 vile by Tant
Celers daisnd April 10, 104, Ageil 11, 205 and April §, 2006 swpectivaty.

Fiariter, i dcoslass with B relevani proviions of e A0, the Commiaskm hail motiied
Utsarabhamet Elersricity Repulssery Commsmisnion (Terms and Conditsons for Peterminataon of bulti
Yoar Tarill) Repulsiions, 2005 (hersinafies sefermed be os “UERC Tarlll Begulaions, 30157 for the
apia] ool Persnd droam FY 20817 i FY BNH-IS specifying Swran eres, conditions. and
e of o puraton bor loreseo, goveraling coperies mnd SLOC. The Commisaion had sl the
Cwaler g ajiprarval o Nusinens Plan dosd Multl Year Taellf dabecd Apell 8. 304 for the secind Cimind
Period brom Y EeIT W FY ANES Ia accoedince wilh the provisons of the UERC Tarsdf
Pyl fivins, 115, the Coammbsaion bad vaevied nut fe Annoad FBreriomaamnoe Beview ine P 35055
FY X718 andd FY 201815 vide it Tanil Owvers dawed Masch Pi 00T, Manth 71, 208 and
Tebirwary 7, M0,

Fiiril, In accosianee with the sekrvant provsom, of e &1, the Comrialon had nosafisd
Litzarskhand Flectticty Begubeory Commsion (Terme aral Conditiops: for Determinsgion of Mulil
Touf Tail) Fepulefiom, 208 (hersnafs relerred o s “UGRC Tadl Fegulntiona, 30087) for the
thstes] Ciswined Perbod Srom FY 271830 w0 FY 123 spentfring temsn frrma, condbitions andd o
o exmratem for lewreees, prremaiing companins and SEIC The Commreics: bl bl i Ciedor
il Fetruary 37, 201% on approal of Busdvess Flan of [FICL lor e @i Costrol periad from
FY 208020 o Fy 200822 In e same Cirder e Commmisaion bad alve appeonsd the sl Coer
Tt o e thimd Conrol Porod foom P 100520 60 FY 322922 b accondanon with e previslons
Al the 1R Tanitt Raglators, X, the Conmisdon had ousied oul te Arsal Performance
Review for FY 2008305 Py 2006-T1 s Y 3001-12 vide lis Turtf! Ombors dated April 18, 00, Apeil
543020 sl Waech 11, W2

Fariiwr in accordanor wilh e reberast oo of the Aol th Commmission kad notified
Ustatnkbuaru] Electricity Begulaiory Commsshon (Temu and Conditions b Determisation of habi
Your Tartif} Regulations, N1 (heweoaer pefvrped to s "UERC Tardl Regadotons, 517 for the
st Crwstro] Perkal dres FY 200320 i FY 504-23 specibving ilein beves, oondiifons end
s vl expraraticn fur Bopnues, penanwiing compankes and SLOC The Commission bl el the

Oy dlated Basch 11, 022 om approval of Basiness Flan of PFTCUL for the Foaath Control Tnmd
¥ [rarmme Firrety Bapyatey Lesmasie
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from FY B0C0-21 o FY HO4-25. I the e Chver che Commission bad ol appeirved the Ml
Year TariH for the Fomrth Contrul Period from Fy 202020 m ¥y 00425

In scevmbaren with Be provisoss of e UREC Taci Regulaiois, 2098, the Cumndssln
bl carind sl Traseip for FY 20000 Annual Performancs Becisw (AFE] for FY 20202 and

In ompliance with the provisions of the Act and Begubition 87) sed Regubation 10(1) of
UERC Taril Repalations, 3901, Pows Transmiwion Corporstion ui Ltarablund Limited
{hervimafier reforeesd d0 4 "TICUL" or “Linonmes” or “Petibiiner”] il Application [Peition No. 4%
ol H1EY gl hamwirabier el o " Pration™) on Moeember 5, 202 for appreval of Treeap for
P 205350 AP for FY 202% 34 s revised Agggregele Reguiremens [ARRY Taril for FY 30962 in
complisse with the provisks of e A and Regaation BT} ed Heapalation (1) of LERC Taniff
T, M1

The Prmtion Bl by PICUL had cortain enfimities] dfichrien wib® wese iformed 1o
PTCUL witde Cimumission's better g0, TERC 7/ OL e, o, 6 of 20085 daiod Deoember 18,
03 sl PICUL was dimcind & moiify B sekd infieriltes i the Pelition and sibmit certsin
sddional informaton necesary dor admieion of e lemmon FICTL wide s Lems Mo
W M PTEATL LR aml 1127 TTCUL UERC daled December 21, 3095 mal Jamary 06,
H renpuernively el the ol ik, Tussd an th sibmsicne mude by PTOUL, te
Commisim vide i Oindar dased Docomber 36, 2208 pavvigaimalty admimmest the Perroe for horthor
prucwming subyect o fhe condstsn Bl FICUL sball fumish sm furtter informa tion ' darifustses
e o cesary by the Comimbsson during the peocesing of the Petiton and provide sech
It ad Jaifications s T satinlaolion of e Commisgon within the G fame, = may
be shrilased by the Cramminsion, dalling whach the Commisios sy precend o depos of the
s o i e Hi bemed oo B wformation maiiahile wih it

Ths Ovier, acrordiegly, selaies 1o the AT Petiion ffled by FTICUL for Trie Up fur FY 202
2, ATE jor Y X203 and nrvised ANE for FY 3020-95 and tv basnd on e orjgimal s well as gl
B anibseuen entambaviors made by FTCUL duirig e coure of e proneedings amd the adlevani
Frnfings combainid e e WT O dar danocd March 31, 3007 mrd Tariff Oindeir G Wach 3, T

Taril determination beitg fhe imasl vial fuscten of the Commission, i ha Been e
practicn of the Commision 10 sboesn iy detall Sw peoosdure and o seplain the undeilying

Uittt wtsl Pircra ity Mepiate ry Coman i 1
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principies i determination of tarifts. Acordmgly, In fhe jreem Orde abia in kne with st
practice, the Commission has tried to slabomts the procebure and princpies foliowed by it i
ilewrmining fte ARR of the |krmser. The Armsal Trsmsmmsbon Charges) of ITUDL ane ivmosvsble
frm the benehommnnfenh B has e Bo endesvmor of B (oeersmzon @ past alen, $0isoe Tanif
Orders for FTCLA. commamently with ibe e of Creder om setall tarilfs for Uderekhaned o
Corporanion Limdsd (UPCL), 50 Bl UPCL i abie i homur ibe payment liability wwanls
s sl charge of FTCUL Tor the sbe of omvendoss and claity, this Chder bas furthes bee

ik i fillermirgs Chapriens:

ChapbrT =  Bachgpossd anil Frocelsesl Flis oy,

Chaper 7 = Stakehoiders’ Obsonons, Sogpestons, Pronorers Respones and
Coerpramien’'s Vienw

Chagier] = I'eliieans's Submimess, Commisan's Analysis, Souding aed
Covctasion on Final Tiesing up for 7y 2514

Chepierd = Pelifionst's Gubmimion, Comataion’™s Anshyss, Sntny &
Cowherdon on APE B FY 12008 anel Bl ARH fon Iy 21005

I'J-FH-E = Cepiamiea Dinschvem.

Dhapier . = Annesanes
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1 Background and Procedural History

b asconlae itk the provishrm of e Uit Pradisk Beongeniastion Ao 300 (A 3% of
A0, enascied by the Paliament of bndis on August 15 300 e Siate of Uilararehul oo o
i o Narvember U 2000, Seclon A%4) o e ahowe Reorgeniraiion Ao slowed the
ervurrmserit of Llisunncdied {eminaien refernsd b o *Gell™ or “Stats Cowrrnommt” | i conssiuls
& Seaie P Corporalion sl sy live dfer G coalion of the Slate Goll, snmnlingly, established
thw Uttmranchal Fower Corporasion. Liimd (LFCL) under the Companies A1, 195, on Fetmuary
12, B and endneied it with i busines: of Sassbsion and disipbulion i the Sam
Submeyumnily, from Agil 1, 30H, all works perisining ae i irnsmbsion, dissibiiion end el
sepply of shecticity in the ams of Uttsraschal weer trassbernsd from Uise Peadeshy o
Corporsties Limiisd (LFPCL) 2 UFCL, in sccomlsnm with the Memevirsbam of ['nderslasding
daiwdd Rlarch 15, X001, wigpend eheroen e Caovermamania of Ltsrenchal and D Pradsh

Mlearmwhile, the Flatrieity Acl 2000 wis ol by (he Paafowsenl of Inifls on fuse B0, 2000,
which mandaied srparate bornssy for manemission and distzibution st In eoecis of jarsirs
criferprd ancier sab-seomon 4 of Section T of the Aol the Gol, themfors, throogh e scheme
dhrien! May ¥, AL st wessien] afl thee dinkevesis, Fighils st lahidities nelate] W Do Timmm i
anid Losd Despabch of "Usamnchal Frwer Corponation Limiked” avio tiel and, thimsfr, e
veuker] Shemn o & nel company, e, “Power Titrasiniom Corpomtion of Unaieneha) L™,
oo, renamisd s “Fower | psmission Conporation of [arskhand Linied" aher dhalige il nams
ol ihe Sliske. The Shole Govemineiit, fuidher vide amother potiction daied Sy 30 2000 deacssd
Piewtr Trinsmisicon Corporiion of Uarakland is 8e St Traemisbn Uiy 5TU)
Feepxmmatily b ik, e e, e Solow ) man foneone

di T undertulie transmision of dectricily fugh i tranmmiesin sem.

#  Tn dicharge ol functicrs of ploming end e erdeainm misting b et Se Senimison
wyshem,

i) Ta eiwure developui of an efickend, ro-odifets] snd soreemiod syslem of inli-Sale
trarmizsion ine.

d) o provide open sioes

A e enmpany i the Staie was, thus, crewind i |ook after the Fanctions of inicsSiaie
Lrtpmblusd PRy Negulimny © prmies ]
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I'ranumissiom aed Lo Despasch, on May 51 7004 bn view' of resmicmaing of Bunctions of UPCL
aml restion of & spues company for beoking wher the transmision eleind works, the
Ciornimbon amended the sarder Tranmmission and Falk Sepply Lisens' gramted to "Lissmkhasd
Powwir Corporation Limikd” ond- trenison fiomes wm greon fo ITCUL for earrying oul
irarnission related vorks in fhe S vide Commbsion's Onder deled fune 5 504

Tha Commission vide iy Oreder dabod bay §, 3013 approved the Thstnes Man sl s
Wens Tarill for FTCLL S the et Costrol Periol from FY 20014 b0 FY 30616 Farther, e
Costembsson had cared o S Annial Performarss Beview for 177 300800 FY X005 e FY
201516 wiche fits Oinlors dasiend A prll 10, 2000, Apell 1, 2715 and April 8 3008 respecitvely

in wercise of powen conferred 10 & undey Sertion 61 of the Al and all pther powem
wnahiy i# in s bohalt, the Cmmissinn poisfied S LERC Taridt RBeguistinns, 3515 o Seplember
ik, 2015 T Wi Lo msper et @i LR Tardll Regulatons, 3011

That Crsenmsisslon i #e bt duted Apell 8, 216 apprresd the Fuminess Pl ol Ml
Wonae Tasill fror PTCUL e the necond Conired Parind from FY X0617 m FY 200819, Furibar, the
Commission had mnd out e Annud Performance Revies for FY MME17, FY 200718 and FY
D1A- 19 vidde ftn Ovddery dated Masrh 29, 5617, Masch 71, 371K and Febmaary 37, XI1% apoctandy

In irsbcies of powsn conferred o @ under Sectiom &1 of the 400 amal all cther pervers
erutsting it in this behall, the Commission nomtied fre UERC Tartl? Hipalations. 3018 in Seplemden
14, 2018 Tlaise Eepilafwnss superseded e LERT Tarifi Repulations, 215

The Coemmusion vide i Order daed Febraary 37, B9 apgmeend he Basnem Pan and
Ml Year Tari{ fow IFICUL for the fhisd Comtood Period s FY 307630 b FY 200022 and bad
cartiid vt e Arnusl Perknnates: Beview for TY B0, TY 200 and TY 207122 vide i Tarill
Circers datwil Ageed] 18, 2000, April 34, 2021 sl Marchs 1, 202

lis epecine of powers coadered 50 it under Section §1 of e Act and all vther powers
anabding it in fhis behall, the Commission mofifis] 8w UERC Ta Regwlations, 3071 on Ociober 2
3921 These Regulatons supensestod e UERC Tarilf Reguulstiors, 201K

hthﬁmuﬁh%“m%m“wﬂﬂdﬁh—md
FIEUL for the Fesmh Cortral Peried from FY TEERH @ FY 3045 In e ane Cnder e

ke F iy Pruisimy Lo

L
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Cranasimion had sl approved the bl Yimr Tael for (b Fourth Conbnl Perind frem Py 20221
n Py MO-IE

bn acconlance with v privieoss of e UERT Tar®l Regulations, 2018, the Commdason
hail eurvied oot Treeup for I 207122, Annusd Perlormancs Raview [AFR) for 1Y 32 and
sheurmnine] SER w0 Tasill for 7Y 2024 vido i Tariif Cuddier duted March X1, 37T,

I crmmpliance with the Wegulazions, IPTTUL filisd (s Petbon oo Novembes 325, X0 weking
Trwe Up b TY X233, Beview of ARR hy FY 30930 snd Bevieml Aggrapae Hevemm
Roguiremant for FY 300425 based oon i audiisd sooounis for By 302328 The sl Pafifa s
provisionally admited by S Commbsim vide s Order daed Decembor 3 32 The
Comupibahn, Bomigh |5 alewy Adsfesce Ceder (Qfed Dezessbey 20 MOV w0 provisde
irarwparency fo the proces of isil® determinason and ghve all siskebcldors an opporctunily ke
auhmit their cbjections siggretrs (umitests o e propouls of the Trammimoen |, sl
almewvad FIT LT #0 pratdish e saliond points: of fs propossli in thie lesding nevspapens, The silien
frmtiirrs o il proposis wess poblished by fhe Petitioer in e ollowing messpipnm

S

Thivagh alsrs pofics, mikeboliors were requesieid o submil Gelr olgections“supgeotien
fcommane Sabest by Jasusry 51, MU joopy of the motie i encinest ax Annevere 1} The
Corsmobsaiony st (n 2] 08 slgections, e peestion  oommemis in wiiting om g 'siton, e by
FICUL. The isr of stakahobders who have seimdied thein objection, sigipstons (ominrss. i
witfing i eficlonnd s Ansev-1

Fustlusr, bor direct internction with all the stakahalden and gublic of Lirgs, the Coominsion

whi hthed prablic bvarings oo e proposals Fed by the Pedbones st B fullowing pleces n the Stais
Al Umarakiuaiad,
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ot et o Tt o 1 U003, APK o Y 534 4 sl AR B 1Y 205851

Thiet st el puaeiicd pussrsis wtuin  narmland thes Pachilc Fissring & erachosed af Anmrowre-3.

The Cormmisesvm albus arrit e cirpien o nalicstt et o lard] jrrapimals 0 Mertibee o e
Stai (i lviacaly Cintiurd s ancd thee St Govermment. The sllien) feansres. of de Proten wbenivied
by PTUUL e il mise aviilabbe on e webiiie of the Crovemmmion, L0, wiow wercporan, The
Cosmitilsshar alsi telid & morling with Bw Memlen of (e Advisry Commiing on Maed) 6 T4
wharein, deinfinl delileration werd buld with the hlemben of e Aubdery Conimibes on the
v sy Tirdeed with e Totition filed by FICUL

The it aigge o, e, @ moelied fion fw sbheliens thrgh Euil/
poat a3 well i dusbg the course o pulilic boaring wers s 0 Lhe Detiioset fut # fisporse. Al
B e ] Dy e bkl o e Chae Potitiones's tosporiie Shevsomn are desdied in Chagies 7
nf thim Chrder, b o corsbert; 1 b sl 4 sndirdine St whels fmakeing this Creder, the Commistion
s, e far ae guemaibie, Eried f md e e ivaes. misen] by e stabeholilers

Mlramhile, based on Eiln:mﬂn]-'ﬂl:l HMHHHDJLHHMMI‘
Lastier Ma m:fmmqmmim;mumumpuumm
g [ the Pretitlon and sougld Solowing adilisona) mhormation, ifaisfioons frm B Petioner

*  Detnals of Tl Formats which aee not dialy Gied o poetally filleid
L] 'L‘.qum{h:h'l. Elertrical brspector Cemifiutes fror oeriam schomes,

#  Reoncillason of figure in cast of disrepansim

* [essons for vasletion 0 Dmplogee, AdG and REM Dsperses from e approvnd
L i

o Dhetadls peparding expected date of ompletion of (ropsed capitaleation in seoond
Pall of FY NO%24 and deteiis of Frysicd Progress il dete sgainst the expecied daie
ol Cun

o Bk iof wlocudl m il sctsil Evployes, Al dnil R Expencss anangs LITTE snd
Non-UTIF Schesass. compuiing capitalisstion it for Employes soporses snd
Addmnintsirasive & Ceniral Eujirisms

*  Dwizih o Pl and Fnescsl Preogees of wiems popenl 5 5o capislined
dhuriegg FY 20428

] ‘Fiirabiunad Firciiity Roggs ety ¢ bt
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I Sudyraand mdl Pravmred ey
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Y i o e better claslty om 8w dota fied by the Petitionsr and Lo romese Encoreiassncy in
i e & Tchwocal Valsfaton Sssuw (TH5) wes abo helif with e Peiitine’s Officars an
aitiney 18, URH, bar fusthes dullierations o certain s relsied w the Petition Sied by FICUL
Mingies ol abmve TVE wew menl %0 the Petioser vidw Comwnisbe’s  lefier  nn
ROERE T L M2 Patisions Mo, A9 of 200071109 dased Jaiary 2L 20, for | peeporss, Purther,
wllddiflimal infprmation was sosght from PIOUL wide febier po. UERCHT L Peiton Mo 49 of
33/ 107 dawid Feluuary I 2004

The Pesliones submitied the replis & data paps vdo W leAer 0o
A0 T I UL LR, I/ M0 FTOL /LIERL, MDY PTCUL UTERD e
bl AT PTCUIL S UERC il Diocrmmedber 29, 20000, Saruaty G0, 3034, Jamary 30, M2 end Pibenary
%, IO pespectively, The sobmissiors made by FIOUL 0 B Deifton = ol = sddisossl
pubrrrinsons havn b disrussad by the Commmsoon it appeopmide places in e Tar# Onder along
writh ithe Crmmmmsion s views i the s

Uandidumid Locruaty Bepadud rey Cnim s []
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2 Stakeholder's ObjectionsSuggestions, Petitioner's Responses  and
Commission’s Views

The C: cznum fum -wﬂmmmrrlm“hruq
for FY WIZRIL Annuid Performesce Revirw for PV A0E-H and Dwiermnination of Aggegaw
Beveraw Ragairement bir FY 20363, List of sabsholdlers whe submined tey sgggrstons and
abfoctions i wiiiing b ghen b Annemire-2 and the sl of Nepoadeii who peticiuled n =
Pufdir: Hearmps bs enchmed ol Annsimrs-3. The Crermbeion alin obsbined repesas irom [FTCL
on the comments recrived from the stakehoddes

Fir fle sabe of claity, e objetons iniwl by e dakehidens and mspones of S
Matitioner have heen ronanlidated and mmmerised mmwowme e the simequent {haptm ot
Vhden, fhe Commionknn s ket wn view e mageesbons, olgac i cumments of the staboholders
andl i of e PetiBonet wihile derifing the AR for PICLL

11 System Stresgthening
LY Sabkebnlder's Commim i

Sor iy Singh Verma bl that #w in e previom hearing Garing e i
determintion process for FY 300304 comments were made by the stabebabier rmgarding aius of

wsrang ehactricity vabeskafims, ITUCL jo e the upilabel platum of the sel-ambons,

L1} Priihionrr's Hesponsr

The Petithones mdeniiisd thal Bw [ Lo B Gub-gisiions snder Dilsrslbond Trrsesssdion
Stwngihening and Dstriugos bprovesent Progrm (UTSOIF) fonded by ADB (Asin
Durvelopamerst Tlank ) have Beven approve) assd tendeving process i underway. The detaths of the nub-
wllhim ane ai aiden

& e
e =
e
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118 Commmiasiar’s Viraem

The Cosmmisdon ki wken nowe of e sisbeholden’ suggestioon and e Peiilioners
respuns. Ther Comesdain s of e view Bul FTOUL o o Staee Tismision Uillny shoukd cary
dwrmmhﬁnﬁ—hﬁ_duﬁld--p-h-—n:mmq

delay,
12 Sywens Losees
121 sfabvhodi's Comuvents

Shri Viy Fingh Verme submited St the Lossss indicsted] by PICUL/UPCL m gheir
Pettiion e tiscinddi lowes ekl | companssn i the arhils, The Commisdin ehodild cary s
aniabysds oof these bosses and ssk PTCUL/UPCL b dpict e cormect fgunes of lovses.

L5 Pefifiowes's Reijices

The Pt subimittnd Bt Moshty Transmission Losses are caloulted sonsidering e
actnl] enerpy lhaadled by the solstabions beed on the sl lmes of Frmesaedon bner snd
tranainrmers. The same ame oompibed o caboulaind on maenthily bess The Petiaones fortfer
walwiziad ihad these bosses are porely technical fosses al BHY [Bxten High YVeliage) loesl sl
rdues with voltage level

L1F  Crewsiceme's Fives
crrwineera] thet actumal ranemiesion ks fevel o Y 3228 i b ] by the Pyfitiones,

13 Dielay bn construstsan of Bararn and Beahmwarl Sab-siafian

1) Stehshelie's Conmuly

Shn Wiy Siegh Venma submitied thal there bas been exceplionil delsy bn esscution of
works peminmng b lamm (560 Y] ol Bralmosest ssbatation of FICLL The mme mst s
gl lbesd s Bl peneertion ovses cam bee tninitnlas].

Swi Parda| Cupss, Presidrrd, Ieduiven Associstion of Dtsabband (JALY, Mobabowals
Iniusirial Ares, Debwidun, sibmised bat the pet cyperienos dhir ithel FICUL offiemn do mo

Lt b ooy Bipwinnsy §memm i n
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i aclepuenion Sisvesdy actions: i ansure mely cometion of proget. This mslis n oot overs and
s cosl B0 conemess. In presens times, jor fster complesion of proects, all desrances should
T el aker by TTCUAL wened e ewdly e oonviract shoadd b ananded. This will naduce e in
completaon. He forthor subeutsed Bl Raram Seh-starca in Pihotagath shesid he compietsd entty
s ihi will il s beser svailabifivy and roauasion,

The Petitiones lias subamisl thal e commsction of 201 kY G5 Sub-shaton ot Baram
{Tanljvil, Midoragarh has been compleed and work of msoctared 220 &Y Naram faudjii Line o
unidher propntm and fargeled = be comgsield by November, 304 Fusther, e Petisiones nuboied
A dewr 70 b D v Saibestation Linad has besn sebenteil anad for corstrafioes lendern g poss
in wrylerway

) Cosssasion’s Viees

The Commisson haa pobsd (he sulenbsion msde by FTCUT. ol bes baken i
cnnsidevaiion e smme whils deciding on e Priisioner's dedms w the et filsd for appneead of
trueap nl FY ¥R, AR for Y 308 and Asniel Tratsmission Charges for 7Y 3024625 as
deiied e snbwsqurnt Chapters of B Under.

24 Alsnd Machine Lasrning Based Anslytion Technologies
241 Slakekelds's Cisnmmreds

W Amagha P suoght hrmaton oo dliwing powd weth ceged B Tt Pt
ke by FTOLL flor Y H24-25
1, What AUML snilytis mchnologes sre curmently b e across varess
departmmis. Fasapies, Devistion Pool Opfimisres, et inegragen o SL0C
Asted] Predictive Analyllee et Whether fieie amls ane beirg aimbml in O of
ey SpcTiie: Clfr [T T T ol

1 Whether sy copes grepnct has ke approved fpropesed i this regank, What i
FTCULS wishim for inooporating ddwinos] analy s in the Fatiee” Do i b any
poadrap i B mand® Thease prndde imights i the lissed infistive
trchnolagion, anil & roadnsap for il I pleseniases

H I Flimy Asqy ey | g
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1 1 wenld e valnebie o knme whether anaiysos tehmkages are beny ulilsed
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i O dor the Scherses have been worknd onf on Pro-mbs Tasis by categorideng B
detay mncer contraliable snd eocestedlatle fao for Schomes Capitkieed during
Fy 2603.0%
e additional capitatimnen tewvards whemes capifaliod S predios pein el dising
Fy MM, ge Commbssn bes appreeed By adiditiooal caplisliesfion, in soordanes with
Fagrudation 22 of the LG Tardf Repulaibons, 2001 wihich b regamducel below:
op1. Adddrtiomad epitelization aad Decapritalizeblon

1) The fellnsing cmtd cxpenditurs wilii e eroginel scepe of week atasily incurnd o
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ol Lialu e o e sl f iy vosdoms o i comaplibm o o 1w omder o lreme of o conar,
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dgerred fialilitis owd e owwls digiomad B aeniles dalil e Mdwitied dimg ek i
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{2) The coptial papamdiivry of Har foll ety risfuns acdualy incasrmnd wifer e cufegff iy may be
artrclted by the Comvmslanions, sl i prudiace check:

} LfrFiin b et ol of sebiferhion or for compllindy of bl omdey o dleosre of e,

ki g i Lins

o IWerks deferind flr eamvuteon i the el soapr of ks

ot Amy fahility b esele alsittd by s Commimten dfler B oloff dile i S entend of
srariwrgy o wack ‘e by grial et

£l Moy addlleral ptial copradiurs whidy e beoons moomey fir (ol auenitia) of
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In the sulwsguent paran, the Commiwion Has discassed the sheme wise oylalizstion for
FY ML chairned by B Trtshiimer anil sppeoved by iha Coommssion.
A0 REC [ Scheme
Thue Pedi Lesnner buan rol o« Ladennd] vy cappitald biaihon o wards BEC 0 i e Petivion, Howerr, &
BN Metisom, 511 b wonght GCF A stditian of Be 613 Cross dering FY 0222 out of witichy
Cmpilal tawtiom of Be. 80 Crore periaine b “CPCIY sty is FIOUL amier Pae 11 of et ULOC
Hryects” Schere anel By, S5 Criniw javisean 5o Tueninan & Fihises, ssd Office Eqpaigmnent. A the
Commission has ol carried ouf e s wp ef FY 02239 jor SUDC separately, e CFA addition of
B 07 Crnoew chaimed i 5L wiibon his Been doall with m e rue mp ool FYO0E-28 for
PICUL wador RHC 11 Schwms and GFA ssddiison of Bs. 8,00 Crome foswarnds Funidhine b Faturns, ad
CHfice Tiquiptnent bevs been dendt with wider Soction 33,12 of s Osdes,

Thw Petitioner ham vl de additona] meprialastion of B, & 13 Crore m HEC 1] Schems
fomr e e an shown i the Table below:

Talbe 1.0; Capital| pathon clademen] for WP 13 Scheme in VY 30321 (B, Urose)

- Yoar uf firsl-time A i
CIPCR connertreiny im PTCOUIL uedier P 17 of
#w LILEX Proj FY 20844 A
Tonal L%l

ALL) OPGW conmachiviiy i PTOUL wnder Phisiae [T of the UL Prajects

bt e olwerod Bar SLIC ba fadied 0 coungletely sepanvie th aoomm s of SLOC asd FTCUL
dutriy, PY 3005 il T Buiihen ot sibinimed the separits baluws shoet foe SLDC daneg FY
3T In view of the mine, the Commdnion kes nol taken up traingeap of SUDC separaiely. and
hs consldesed fhe s ws @ part of oveml freap of STU. Acordngly, the Corsmesion has
commdéivd B copeiallnation of Wa ROT Crwe claimed by SLOC iowards *0POIY comnminity
PTCUL wrder P [T of the LLDC Propecss” Behusns pnder S8C B Scheme for FTCUL for Y X025
Tiralng U, Wikh repand [0 the sk scheme, ihe Comesisdes durbeg TVE has dinecied the SLDC b
clartiy s for clatming cepitabiaation of B &7 Crome only when LA was msusd for K. 31.20
Crore, In erepome, SUIC vide Letier daied Jarssary 3, M3 ssbwniien] the detalis of Year wise
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inpilalinaion whersin B Mot Soner subimiite] hal the Capitaliestion fos FY MOLT & Fs 59
Croer,

Sooowedingly, the Coounimsion hes conalderod e capitallcation for FY' 200500 e Ba 5.0

Ciroee and approve the cageialimation of Ba 598 Crone and tho detsils of propocs wise spproved oosi
il the stual o submitied by S Peithirer am (s ospialisation ol by e Coammissias

for wang, up purpnss i sharen i e Tabis prven bedow:
Tﬁlﬂwmhlﬂﬂ-hﬂmmm

Tuned
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a2 REC VT Scheme

Ut Presithooney Bos clabmed e wddibonad capitalizstion of B 145 Crore i BBC VI Sfwime
fi- thwe e sherw in e Tobde el

ALLI I BY Submdation af Pines Kaligar

That Closemdssclirn vide |is brmstsnim Appeowsl Onder dated Tebruany 20 2005 had proided
i principhe approva o B projent sl had approved the progct oot of B 08050 Cross for ihe
oot {225 MVA} T3 LV Sub-station st Piran Kalivar™. The Commiseion duriog the Trie up
ol Ty PR hll allowved B O3 B8 Cirore agaivat the Peoiitioner’s claim of Rs, 4600 Crom. Parer,
dhireg Trus Upod Y X931 and FY 200020, the Commision had hoftes spproved the sl
corprilalissthon of B 24 Conee anal Bs. 2.2 Chore imspactively,

FICIL i e prmesiil Fobtioes bom aaln clabsal the Addiinnal Capsalization of i 15
Crare wharnia IFTCLL s subwnibiod it the addiieenal sapitalissiasn b on srcmind o Civil wirk
fowranits Corsdruction of maldential oulony msl duvelopmens wir @ 2205V 5)s, Pisin Katryar,

Hﬂ'ﬂ:hﬂlfﬂlﬂllﬂf Rapilatbon 23 of th Tarlft Rogalatiana, M0 B bs obsarved that the
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sl sobeme wi onpitaliond danng FY ENE1Y and thal the cut-of] dale fos the sald sfems fall
il 1Y HOGL1 Since the addiforal capstatiztion clased by FITUL b boyond dhe oub-off date
amd e spm dowss st gualily undes i Prowislons of Reglation 22 (23, the capilalization clalmed b
it bestng allowed,

Thee projectwise appmoved ool and e sctus] st submibsd by e Poitioner and the

cupitelzation appeovid by Bhe Commission for neng =p purposs b dwiwn o the Talls givin
el

Tubl 14 Caplalintion spproved o REC V) Scheme bn FY 2032
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143 REC VI Scheme

The Petioeies bos oluioesl e coplteliabion of fs. 15747 Crome in WEC VI Sebue for e
prrvact i showm in the Table el

i chaimed e WEC WL m_%m_
o
Pl enlieai | A
B TRy e T T T T T T —_— | wa
Dzl e s LILD o Vpaal '

ALY 200KV T Jine om Thisin Febem Comducor frimn Lakinrar fe Defradin & ics LILO af Vian

T Comesinsion, vide i Investmant Approval Order dptsd Aprd 34, 2075 had peovided in
peincipie approval foe the peogect with toal most of Rs 14852 Crow ad davecend the Tetitoner 10
submeit rmplets sveruted st on the compiletion o Be proprs The Prtilline ls deinal the
papitalization of Ba 1742 Croms owanfs the sikl project, (Capitabisaios of Bo 195017 Crare plas
Audsfitieral Capitalication of Bx 713 Crove I Foom @ A and Tomm 05

Witk wogard i the maic Sefemne. the Comimdscion she sorsny of e dorurenns sharval
il he wprk for ewmuiion of Scheme wis ewarded o 500 TTL BEIC Lid, & pev LKA N, 108 &
A Trapply and Erection] HCFRORIT) FTOUL) ITL-T8I20HHTS daed TLIGIIS The wawk for the
aubl sebeme wad b be compleiod withes 27 menthe fom ghe date of LOW e by 100E 0T
Hinvave, the sk fow the i sctheme coukl be ootmgleied onby by 3007000 welh o dotay of Pom
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Tha Commrission furfher obwervod tal FTOUL ban claimad [0 of Ra. TUF Crore owards
ther Sichwsna Agormibimgly, ther Pertisione was dinected 0 dobeni the Setails of MC oiplafioed siog
widh nesnns of delay in esecution of the scheme in demmeologionl orler. The Pestioner subm ined
e e red idetalls wiils TWS Beply dated Tamusary 50, 2004,

Haassd rn the desails submitted by e Petisones, th Commaacion obsermad that e nssons
o dlesdary in e wsevution of <20 kY 13 line on Twan Zebra conductor from Labdwas in Diehmbun &
B LILEY ar Wyed™ include debsy in et Case prepanifon activities 1o Toint bregection with
Forest and Fevenss Officials, dalay b obtuining FRLA 308 Camiflration, deloy b dlbedwet of bad
i compersatory affcerstation, Bob s, Covld- 7% fe ware, smavailabiliny of Shaldown of
/10 BV fewders from. LIPCL, Cowid1% ssennd wave, smapproachaiie mad due S0 inclrmes
wrstlliey oomaditionn aid delsy o ieee marking by lomsi Deparmsent n I Ssction. The
Commission sheerves taf while e pait of the dediy could be comridend umsder fone mapEume o
daley nol attributable o the Petitioner, bowevwr, it would be weamsonble to corsidar al sach
irafividual srtively ld s situstion which was hepord the oontrol of the Petitiones, and it =1 B 8=
iwrealll defiry of Four Vi Eight Mosfs in propt secssion. The Uommsston i of the view i
ooty aitivichs could Bave B undertaben in paralicl anch te defay vould have beon shocinnd 7
averted by proper plannng e filkes v ab e Petienes's sl b aldihim, the detils provvdng
with rrepacs o Bow oo only swnthoned vasious debes when oo emerped, o ictivites we
comnfpletmd. Flosever, 1) ookd nol by estalilishl ds b B sy acaity hadd impaoied the oversl]
erwling of the project and whetes otber activibion sould heve e planned = o musver whse Se
el ermale] hiawens lowws vindidind

Accardingly, hassd o the sating of e ressore of detay ssbnivisd by the Hetiionr, Se
DIC b i St Funs b ot it o s, 022 Crome which fs s aliorved o -t Basin
b umtmgtEing the delay nede corsrllite, pareBy cosmllabn, s ceoanllae tactos, The
apprarved coat and the capialization chumed by the Petisianer and the capisalismtion apprared by
bt Commtemd nal oo (b (P up Puarposst s & shinem i U Talde givi belos:
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The Ivestmene spprinul of Bs 037 Coone fir e poojert *Const. af Approsch Road for
Cimired ooes andl Rewadential fuilding o 132 bV 5/s Ranikbot’ was acvorded vads el
approval datest (400288 1A for the said weork was st 00 06,07 3019 The value of the onber
wam R (180 Cromes inclusive of all b (wxtfuding CST). The Pebione during Truing Up fur FY
250722 hail suibanitaed the oot cost sswnesting b Be. 047 Crone Gnchys of alf tse and GAT)
for pormenuson ol Apprweh R few Conteol Rosm and Eesldestial Bulliling o 15 &V 5%
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Keping i wiew Bt fiact Bt swarded o s cacdondye of 05T, e Commbeion afsr
commiderrg (T of 105 o the investoom) approval of B 007 mrvend ol the cont of Ba DAE
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hqﬂmum.uummﬁmuwmmm B aiid
Rescdenbial Duilding ot T2 &Y 5/s Dandkdiet” during F¥ 202172 The Pesitiorsr haw agan clalmed
tha el cipotalizatlion of Ra 00T Cron in dee said schems. Fusthor, e Dt o
irartan Petition lu sles submilind the mesnm for ecakibom o Projecs Cist and Bas mussial i
albow the dissaliesimner of R, 604 Crore fn the cepitatisstion of FY HE-22 Trae Up, The Petidoner
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e cratmci mﬂﬂﬂﬂmu‘uﬂmhﬁm

Aroordmghy, the Commmnsn = not inclined t moasit the Cos: pestricind and spprmved inr
i sied scheme

The projeci's approved oomt ansd e cupiisliss o daimnd & appeoved by the Cionmission
v maing wp parpeses = shirem i e Tabie given belorn
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PTETA, in the poesent Pretiion han claimeed Sw Additional Capitalieasion of B {5 Croee
whaesn FTUUL hus submiise) gul Se sdiisond cspilision i om sooount of TV of Transkorms
aggainet [0 Mo - 85 SEHCKI-2) FTOUL S5, 2010 18 D171 5-08- 210,

The Commission ofssryves Sl e il capital cosi for the scheme, e {he projict ioeé
approved by the Commissim, i i sddiional capalision caimed by the Petitiones durag Y
T b coesldored. Furiber, the Commesion cheerves. Sl the Detitiooer o nol prvidd the
fustification for chsiming coet bigher han the spproved o for the ed achime. T B e of
suitsbsie petification, the Commassion pretzics: the addibonal capitalization clamed for Fy M0E2-13
tie Ex u.uhummhmmuumnmmqnmmﬂm
enpitaliaation dilpsed by PICUL i within cus-eff date The Commission hus sleudy apjinssd the
cpitalization of Ba. 551 Croe ugtn FY 200122 jin the suid project. Conmidering the iapitaistion
approva for FYATETL @ B (U137 Crone, the ikl capttsliostion simaiints i Ns. 573 Crom g i
FY 307130 fex e schome which is equal o the tial approved et of the [rvsment Appeoval
Ihﬂnlkﬂ-ﬂﬂmwhdﬂhﬂqﬂhﬂﬂﬂﬂh—mﬂmm'ﬂlﬂﬂ
Eraction mnd Tméig & Compessoning of 8 MVA D 50 Y Transformer and 132 &Y and 33 kY
Tranalorrrer Ray af U2 LY 5/ Lakear
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LN Supply Evextiom 6 TEC of #0 MYA Transformer af 12 KV %% Peharagarh “agaiust Geondsy
Speriumion N, PTCULE-Trdeot 5 P IL55- 14001715

The Comesimion had epproved the project cost of fla 427 Crome for the groiect “Supply

Hrection & ThT of A0 MVA Transhurmer ﬂﬁl'l‘i"ﬁ'iw vide lis brvesizuen Approval
Orddor dated March 1, 017,

PTCUL. i the present Petition Jus cabsed Additions! Capltalisation of Ka 000 Crome
whersin PTCUL hm subeniited St the sefitirsl capraalization da on asoount of Drection of @)
WVA Translesrmes af 12 bV 5,5 Miburagarh. The Cowssision dusing the Truing Up of TY 200122
it o] @l e i ey idelde dlrcamatence g 8 MVA Trandormes progesed for 189 kY

5/s Petwrwgarh wis Fwialind o 550 &V 50 Labwppar and was pat & e Acoonlingly, e
Coestrimsons duing B Timm-p of FY 20027l alloed cnpi inlipation of i 4807 Crom,

The additionsl cgtalisation claimed by PICUL b wien ot} daiw, Comsdering
capftalization claimed ko FY EC22 L. M. 0:30 Cran, ol cnpitalisatios for the scheme upte 1Y
200227 oty b M L7 Croee bkl b within the bl apgrmesd oos of K 427 Crie is per the
Ivwesbmenl Approvesl. Herce. the Commission approves fhe addibionsd copitalisution of Ha 210
Crons twards “Supply Ensction & TAC of 80 MVA Transkormes st 152 KV 575 Piihoragash”

The peopect's apyeoeeil coit i e cagrialios Son claimied & appemel by e Commisaion
ok Bruting, op parposes i shown s the Table given below
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The Commmission had spproved the profect ot of lie 958 Crose for the progeey “Sugply
Eirectinn snd Tosting & Crmmissioaing of 152,/53 kY Transformar, and (s sesocksted 153 Y and 33
B Mg mchading ectemskm and Marction of 53 KV mein bos st 102 BV BSe e and
*Cinmtruction of 03 nes 192 &V bey ot 153 bV 8w Juspur® vide dis Invesimesd Approval Ondey
dasid March B, 007 & Feb 0, 37 respectively,

FTCUL s i prvssn Fetmion fes camed i Addition] Capitatizion of B 045 Cne
wheretn MTCUL B sclsnliisd 5 e auldons] cpbalization wom aeound of endischangd
linksliies, The Ciommissons deirsg the Truing Up of FY 32523 b condnned the dday of 25 yeam
in S cwristion of de peogec) since the reasons of delsy ware beyosd the conten] of @ Petitones
Furtlus, (he Commission during the Tras-ap of FY 301-22 had appeoved S cepitellntion . 7355
[N

e scbditionad cupilsdzation cdamed by MTULUL derng, FY J002-23 8 within cut-off dats
C oneadesing e capitalication claimed for FY HIZ-23 Le. Rs 043 Crore, il ctpdnlization sp o
FY B30 of R T BS Crmw for Bie schen i wilthin e wbal spimomsd sl of e 958 Croee as per
e Tnpeitmeyt Appronved. Hence. (e Crorsemision sppmoyves e sdditine] oplisfostion of [ 016
Cromn tewesrds “Supply Erction and ‘sting & Comssasmining of 132,75 kY Trensormes sed e
smncxciates 112 K umd 18 BV Dapm incisding whormiion and e tiee of ¥ LY mam bus st O KY 5
Jaspur”

The pregect's approved nst and fhe capitnlisshie dumid & appromd bg-hcm
irarhand Circity Begiviod oy Comsrpiin
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o B8 LY Covmnibanal | e 25 LY G bsialinm ilmrnhwra s

| DALY 5 i ol
LI Comet. o 108 AV SAC Overiedd Line frows 230 0V Sl SIDCUL Haridorar f 182 4V &%
Tuealapur & Comst. of 133 KV Bayish af both e far 132 KV Overbead line from 228 iV
Suhafvatiam SITCUL Hardrar tn 12§V % freulame

The Commbsion had appeovad the proct cost of e 067 Chom for the projec
“Cormmtbn o 132 WY 5/ Cherhead lise oo Doulls Cleeult Towser froum 20 KV S/ SIDCTL
Haridwrmr ke 133 WY 5 Juralageas, Hurldwar® wide fin brvmtment Approva] Order dabnd Marcd 4,
A7,

PTCUL i the sl Pestithion ba clalmad e Additemal Capitallsathim of s 095 Croe
mcﬂmhmwﬁnmuwhqﬁwnmnh
ey with capiaBsitin of Ra. 157 Crese disallowsd vide ROYT Tartll Onder dased March 1, 2002
{lotad Aprproval was of #s, .57 Croiw]

The seddibicnel copitalization clufmen] by PTOUL during FY 200025 i within cstolf, date.
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Considering £ repitiestion clemmed for FY 22223, ke B, 195 Crors, the sl Fropeet Cot o
the scwme wume wp b B 471 Crove up 1o FY X028 which exomsds fhe botal spgemed cost of Ba
ST Creop. Accundingly, e Corvenhaion fus isbricied fhe Projec) Cint of e Sclenee jo Ba. 267
Cinoare and have realpicted. the cagsitafisation claimes] diaring FY NO2.TH g e 0000 Crre. Hesoe, the
mmmhmmdhﬂmﬁuwfnu Y BT
Ohyeriaad Line from 230 &V 56 FOCUL, Haidwir b 130 kY S8 heabaper ik Comst of 192 &V
Bayis} il ot enda. oy 132 &V Overhesd How from 220 bV Substafion SICUL Hacdwar o 132 kY
Bifa Jwalapui”,

T et approwesd conll and the capaimation canmal & appeoval by fe Comoniesion
e iruing up purpies i shosim 1 e Table ghen bl

_ Tebla 0% Copligfinption sypwsrmd fus RCIACROES Bchams bn FY 400020 (s G}

Tatal
Vs | apharesen | “EESES | oo | Sl
Py ""Tr lmu e vl s B o
caiditayn L erephedon w m-:.;' m 'r"_.“
v e
o w 10 W7 DT
Uwnrhaid | Hm 0 BV
T TR e i 1L
BY Ry e & Come of
130 i B o St s LT Wy [T o g
U Y el i s
BN RV sl EICUL
Fandwwr w B2 A W
— [ = ] L] |

Thet Proticwnes b oLk e easitalingiion of Ba. 1145 Crove im KIEC 111468 Seheme for the
gt ot abcre i b Tl bl

Tahle 117 fow IWEC S0188 Schrmme Iy FY 302221
e —
Ieyplemeriztm = iutlating

aruzmrmy =i ART et te b piadled o @aTEye g S AR
o EREEY MU pped Trssnie v el swegetay

W
LLEY Teplemetation of Infra-siule ABY mictoring schimis for onlineiay of ANT seters fo by

inwinfied ot imteeface peints for ey avooustivg and dreseiieion Teenl snerprecy
auditing isdir FTCUL. Deirasian

The Commisscon had spproved #e project conl of Ba, 800 Crome for e project
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Oty i apypronad’ of Tosarsen, for 17 B2, AFE B 1Y R34 & el AKE for 1T J00-2F

Tl emeraskon of [nare-sits AT metisting scheane fon onllsneing of ART meters b be inslled Jt
indsrfacy points fir energy sooounting and transmission kel omergenoy suditieg under PTOUL
Enractiun™ visde i bnvestrremd Agprovad Cnder duisd My 38, N85

PTCUL i @ presen Pretithim fas inilially caimed the Capitalisation of Hs. 13.2% Crore. The
Comnmissicr: vidke TVS Litter dateal Jamssry 22 204 direciead the Petituner & clarify the mason o
clsionirg Trojees Cont of the Schene a llx, 11,45 Croes in Form 25 and Be. 1138 Cross im Form OA.
PTCVIL vide Lesier dated havssary 10, XT4 submritied gt the amouni claimed i e present Préflion
i M 1145 Croes s per revined Form 55, whersss in old Ko 93 e Fropot Cist was Ba. 1528
Crove. The Peitioner hather submitted that amount of Fs. 13 Crore hud w0 be deducsed due &
neversil of eview captialisatin o 20602 The asount of Ko 129 Crom b addiinal
Faptsizahen om werount of perment of Pl Dt Bl and AN ior hardware mappbed m P
F13-34 aggairmt Oidirse Msnttoring el Duta Acquisition of rontct. 11 s 080 Croee whiich has mot
Bewn summdepn! ab s stape. Thee Frtitkre sbmitied Sl as et the denlls submitwel, v Finad
Presjoct Coud works out m Hy. TL45 Crore {Fa. 1126 Crose - s 23 Crose # Bs. 125 Crove - Fe. 050
Cirere)

Banésl on the psponse aubmmiiied by ihe Protoner, the Commisshom vide Leiter daied
Pebruary I3, 3034 fustor disncierd e Pictiiones 10 sulonlt Brvissd Form 9.3 amd 99 0 line wlth ihe
wubinhuiorn mude dusing TV Heply, Thi Commmiasion olservnd Buab the Potiones vide Lotk
dued Februsry 25, 300 revisnd the Ve of Fom 05 wad 80 o B 1215 Crome b contrast o the
i b bk iacte vide Letiey dissd Lacuary 00, 2004 wittosl oyl ding ang jastilioutions

Ihe Commmusicn: obaerves that FICUL bas been fopuently changing it e bonimions st
Prajma Cist f wvery oppormmity being prrcdnl io te PetiSians, The Ommamtesion tikes o siromg
e of th ssars and ispresss i displessan svor the indecisivensss ard iInscourscy with regand i
the copitalisstion gmound caimed by FICUL during Y 20735, The Cossndeijon dletis the
Pesitinmes it smbli fiems valnes fro ihe Scheme Fenjert Ciosi with ol ihe soppesting
cumputstion o one Eifased end medsiin o rtialag the sobenieslim and crosting coodusion
time sl agaim pill e {ast opposianicy svailable.

wvy fomtihicationm vide | sttor dabed Frbmery . X0, #w Comanissim m rof oetined] 0 constidar the
subnnisskous made viile Lenes datsd Febuary 6, 2024

M Ao by epanm, e
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LCormidermg, the rubmmanni made by S Pditioner vide Lasier daind Jannasy 50, A0, the
Canmminsiom bos punaldvred the sigeialisation clabmed for FY 30028 s Ha 1345 T

WWith svganl i e ] el i Crmmmission afeer scrating of the decwmments otsernd
e Caplialicafion of Ba 1145 Couee s ewchadve of [IDC of s DR Crere. Sancs tha Codt
conmidered Jof the approval of sSeme is wilkour IDC gerefoe, the Commision b tel spgreind
i | o e Schome The Comsviaion thall ieview th see of TDC during Truig; Uy of TV
joi bk e

Further, tha Conunission poted hel e Capisiraton smommi of B 118 Cose indudes
e AMIC o T 1% Crorn, The Coommisaion has not consdend the AN part of the Schears bwing
papitaliaed aned clamed by B Petitoner o @ punl of Se Propc Cost during 7Y 2022-2 The
Conmrmisskon olweris that sece AMC = the muistenance comract beieg sigred by (TTCUL fof the
apheep and meistenaree of the Software end Tlardware srvobed in AT Messring Sysiom, dw
sme 0 med foem se pant of physeal bandware beng apilalinsl el e sbeme The
Comabsskon s of fhe opinion daal such AMC expresies hive i by el o te sormetive R
wnparnies. bring, allwed by the Commisvion. Hence, he Cousmisslon i this Onles hus corsddersd
the pregoct coet for the schome as B 10 25 Crore after dsdssieg the AMC Expense o B 114 Crome

Thae profeets aggaoeved cost and B caphinlisagion dalmed & appreved Ty e Coimm s
qumhﬂwﬂhhhﬂ v ik

Tdedurad Lo iy Vapestey | mmmmspas v
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The Pesitioner bas clalmed the capitalization of Mx. 715 Crom fowerds & mix of Grslem
Ireprovemed wadks funded by FPC in Py 350233 s shown inthe Table below:

Talshe 1.1% Ciapitalisathen claimed foe FYC (51 in Y M132-29 ks, Crore]

Vit il Pl
Prmant Hirmr
i g
mﬁmﬂﬂ—HmTﬁﬂﬁﬂ-wi‘-ﬁi [

| ECT |

LE RS Tk Masdessd 11T Ser e B Tadmisicn Mecdaibe lacisbny

e plef

Uusdl
LA
Cirpmenes o el busiiam o s weis o LD o LE 0 Chelle o P I3
[TE iCELEEL [
_ﬁ.qij
12 e e e |
-:li:-“ a0 BN A ERDOYY | b m e af
Fagpply Trrtrw B Teving i © romemseyeng ol B oo 60 Tepyseersy L w050 ol e as
Ot ol 01 i, PR N Ty il s o b o 15 WY Mg i3 i . adi
Hm

Eated  Sapply awd FesdaRlation of 87 ne 3680 80VA T and ite avsociated D000V TV slde B 103
AV LW sy By af 400 LY 5% Kaihipe

The Cummission vidu M bovetment Agpoovad Onder dalend Felsruany 37, 2007, bad appaovsd
the et ot of . VB39 Crore fow the prsgect “Suprply and installasson of €1 oo 160 MVA T/Fand
i amrelaind T30 WY HY sde & 153 KV LV s bafy o 400 LY 55 Kashipee®. FICUL ip the presmi
Tedltion |us ¢baimesl ihe Capitalioiion of Ba. 1824 Crose

With wgend to the said Schama. the Commmission sfirr smny of e donunents cheervasd
that ihe Schedaled Dpie of Completion ol worin wes 3508 3000, Bowever, e wmb for the asid
sifaerre ol e coveyplsiend ooy By O8I0 weilhh m dielay of almosd 2.3 Yems (867 Davil

The Commmisiza turthey ofeeremd that PICUL hae daimed D0 of Ba 875 Croee fowads
e Scheme. Acoordingiy, dhe Prettioney was direced oo ssiwin te mssoes of delay in exvmouson of
g acheme in chronclogical arder. The Petitioner snbmioed the rogeansd details vide 1% Raply
it Loy M, 302

fzsnd on the demails sbomited by e Pt oner, the Commission obsrves hat te mesns
of dalay in the esacuts of “Sapply and nstallabon of (1 no 160 MY A TF e i associaind IO
Y IV slde & 152 KY LV side bay oz 230 &Y 8/ Esshipur® indude Delsy due o Covid-19
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Pandemic Duelay dor Iy Soil Filling permision for laed development st 408 bV Subestation «f
Kashipur, Delay due o revavallabality of Swadows of 220 4V and 157 kW Ses ot G0 kY Sub-
station at Kashipur. and Delay doe o Changing Cleassece from Blatnical 5oty Deparment. The
Commission cheerves that while (e part of B delay could e comaidered as delay et atibautabls
4 the Petstiowey, howsrr, it would] be orvsasonshle o comiter that sach tndrebdusl sy lsd o
a sibation which was beyrmd ghe contrel of the Petitiones, and it lad i the cvenill debay of aimosi
15 Yrars i proiect esecwtion. The Commmission fa-of the view that otber wectivities could have been
urchertaker in parafiel ol e duliy coabd lave bren shovterned | averied by projer plansng and
dulloe =g at the Potitiore:'s mel. b addibes, the deballs provaded witth gt 0l ovarTune
ity e various dive eheh) e smerged. o sctivities were completed. Howeser, i§ could
nol be eviaddsbeed an by hine pach aceviy Bad il the cerall tmalie of B proec s
whether clbwr activiies omid hers been plasoed [ 0 mannes wihes e deley could have heen
weidied,

Arrordivgly, based om (he soruting i e reasom of delay submired by e Petitioner, the
E1C dowr i Soammee s o werrkes] oul 43 Ba. 8025 Conire whhlc hias soen alsenl un Pro-sets Pasis
by cuteprising S duley wides controllible, snd srocnivoLable factoe

Thw Compnmakon spgroves the capitalmifion of Ke 177 Crorn wards "Supply and
Eratallation of B ne 160 VA T/ T aid i pssociated T3 LV PO aide de 132 B0 LV abde bay an 400

KV 'S/ Kaships”.

LERTIH] Ciowsd, af 1ALV NV 5 Puasbortha (Putasfalil Danidiear

Tt Commision vide its lvestment Apprerval Ordier dased fone 08, 317, had apprened the
combimad peoject cost of Ra 6031 Crore for the project “Comst of 132/ AV 5/s Padartha
{Patarjal], Haridear” slong with “132 WV Ohle-Nashabal LILD Line ot 12 kY Subsistion,
Tatarthe (Encluding Constraetion of Wl fsmdabion s varkos locaton of TILO af 132 kY Ol
Hapibwhad line af Gangn Kiver pes vilhage Rejmges Pl Harbdwar)™, PTCUL in @ pressnt Pekton
haa clainied the Proct Cit of @ Sehame 34 Wi 329 Crom i Horm 95 and Rs 3970 Crow
(Capitalization of Ra. 28,56 Crony prhus Adaditbonal Cagitadization of Bs. 120 Croes) i foom 94 el
Fomm A

The Commission vide lather detad Febrmry 21, 3004 fesher dismied 8% Peiidoner W

aubwert Wawinesd Bovm 5.5 anil 34 In line with lhw swhmisoos made dunng TVS Keply, However,
Lmsiar [rwity ey Commumm )
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the Comumissbon clssered hat #e Petrtioney vides Lofer Gabsd Pebmary 25, ¥00 rovteed e Vialies
of Povm 8A do Ns. 3256 Crore allpring de oot clalmed snder Poem 25 b0 oomtran 1o e
dﬂlﬂ.hhlﬂmm‘wm

The Commssion ctsonws that FITCUL ke boen (requendly chanprg s sulsmaon sl
Projest Cont al every oppuorssrdly lelng rosided b Bie Pellthmnes, Thit Consilsslion bales a sirong
pate of the same and exproses By displeisy over the i i orees and inaccmecy with reganl in
the capilaliestion o clafenl by FICUL darng Y 202205, The Comminion dimsis e
Petitionsr o submi fuwm valses for e Schewe Profen Cosl with all vhe supporing
commpratatlinin 4 e instanee and refrain fmm rvising e sehmissiors end g cndasinn
e and again Wl The lel appadunity svaBalis,

S, the Metmoner s mevisnd (e caprmllontion vades for te sdwise withoul providing
any justEuations vide bets dsed February 26, 2000, the Commisson i nof nclined b copsidst the
submissicm made vide leer idoted February 26 374 and sccondmply, Yaiad o e sebenimsion
made by the Poticoner vide beier dated Japsary 3, 2004 the Commisson han conskdensd dhe
capitafination cluimed for FY 32324 as Bs. 20.7% Creve

mﬁhhﬂﬂnhmnm-hmm
that the febwduled Dain of Complabion of works was G111 00K Heveeret, e weak for e nald
ol ool be onsgleid only by SR0EMUT with o deley of sbwost Pour Years Fight Months
[EHT Dy

The Commission further otsrvel that PFTCUL bes clabmed DO of Ra, 457 Croee fowards
The Sctandres Acrondingly. the Petitlafer wad divechsnd b sl the detatis of T mpitaimed song
il seancrs of delay in sxearton of the shema in chrmologiod onder. The Petitoner submioed
ihe eequivod detsils vide TV Beply deted January 30 Hi24

Sl (1 the Actatls entenstied fre the Fenare the | ammisnion chermre e the masans
o dieliy i e verution sl "ot of 132490 KV 5/s Pasdartha {Patwil), Maridwar® incsde Dy
W iy pastrevendin: fioe Sedl Tilling 1o Land b Conmtruction of Sub-ststron, Mo Esery of Hravy
Vehichy during Kavad Mals, Heory Bain, Amordaent (New e - SETC of BAS] in Contsc
Agrowmeni Dated 130307 vide leiter no SUSECAP-UYPTOUL -2 00007 daied
O 123079, sed Delsy in comstraction of asocissd transoissin bee (LILO of 152 WV Chills
Naribabad lne) due ter delay 0 approval of Forest vioe, Teay in ootruction of Wl foundatims
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mn Hrver Cangs. The Cienmission, olsorers thal whils the part of the delay rould be sonsidesnd
ateler lanw muapim or daliy fed alin butalis o the Pettones, howeyer i woabd be unmssonabi o
cropubifler Bl sach inbivichesl activity led W 8 smisfion wiik® wes byl B conirol of e
Peetisioner, end it fed tu B vl delay uf Toor Ve Eght Monihe in projed scection, The
Commisskon jo of he vhew that otfer sthvities could have been ubadeiaben i pasaliol, and ibe
dsley couhd e hoon chortemed | avering by propor plsning and follow up it the Pasiosr's snd
T aabiditionn, the detuls provided with respect 1 ime overruns only menskoned varkous dalos wben
e marpel, o aciivilas wiese compileted, Fiowewsr, it could nol e estalTabid i 10 hiow fec
activity had tmpucted the oversl Smeline of the project and whekher cfer actvition conld hive
et planad] tn b manner whens e deley could have been giopided

Aceomdingly, bused on e sorabmy of the presons of deley submigied by e Putiteaner, the
T few ihe Sehene hu beem wishes] oul as Ra. 2 51 Crove wiich bas bres allrsent o Proebs Bl
by cawgnrinng the delay ander contmllable, pargally controllidile, s ircones abls faceis
Thie Croemssiinn apprmmves the copilablraion ol Ba. 38,0 Cione tewanls Cosst of 15233 kY
5" Padlactha (Potarall), Farkdwar™,
AL AR AV Cleilo-Masthahad LALEY e st 1 LY Swiwionios, Fadertba (Tecleiing
Cenpdraction of Well femnadution al varioss bvabiow of LILD of 12 0Y Chilfe
Nambaiad Lve af Gage River prar sillige Sajaepur Pilt, Havidusar

The Comemsiven vids B Investment Apgrovas Onder itated ure 04, A7, had apymived the
comibineil projoct coot ol Rey 6030 Creee for the proped *Consl. uf 193/33 WV Efs Padariba
{Patarijad], Haridwar® along with “10 Y Ohlle3axihabad LILO Line a3 102 kY Ssintacn,
Taskartho Imcioding Cormtrastion of Wisll ioundniion s variom locetion of L1103 of £8] kY Chilla-
Naeibwhail lirw at Gangs Rivis o village Bagmnpar 1L Harldwar”. PTCUL has clainsed Project
Cioel ol e Scheme T8 AV Chsle-Plarfabead LI Line ub 153 kY Subuiation, Psdssthe (etuding
Coimmiatbon o Wall foandstion af serious losfien of LILD of 132 ¥Y Chille Magbelsd linn ot
Gaaggn Wivor s willage Saganpur Pill, Haridwar?” as Bu 2019 Conre in Form %5 ad Ba 2241
Crrore (Capitalizepive of K5, M61 Crore pine Additions] Capitalizatios aof Bs, 100 Crone i Form
S, and Toam 98

FICUL i e pressenst Pestition T isisally daimed the Capriadoton of B 2061 Crore, The
Ciormenrbonown vidke TV Lictivr dated Jasssry 72, 2004 direced the Petltionss o clasify the menson for

‘tlewbbard et iy Pegikiney Gtk 1




clakming Projert Uit of B Schwme ac Bx. 2179 Crore in Pom 95 and Rs, 1081 Cruw in Form 34
FICUL wide Lemer dased January 30, 304 reiteraied that the cont clubwed under Form 95 is M
1019 Crioee sy, Hemwrrwer, PTCUL revied e valies of Additional Capitalivation disimed under
Fewrm: 40 10 Hs. 264 Crome and ubmursed e nmvead Famm 88 weothost provading any paeiticstions
Thae Clmnmisssor furiher obeseryed that the Pesitiorer wide Lotter dwesd Feluary 30, 30 revisnd de
Vs of Form @ A 10 Ba 2018 Croce aligring the cost clamed srder Forms 95 in contrest 1o fhe
wnibmisskens inale i Bu Petition withuet provilig sy petiflaten.

That Commuseion obesres fut FITUL ke baan trequendy changng i submisgione and
Pregecy Lot ab wvery upparunity being provided b the Peliime:, The Conntisskon fales o strong
e ool fhie anme and epicses it displsiser oo the idechiveeesh and inscouracy wit it n
the cngeitadimbion amcanl clused by FICUL dusing FY 00000 The Cossesisinn divatin the
Tresitioews o submdi frmy valaes for the Seheme Progect Cimt wish all the aepovting compuisbions a1
e retany and oefrad v wvising e submilseiom el creeting confusim Time and agaim il
i Lt opportunity avallable.

Girew, the Pegitinner has reviss e caprtaizaton valim kb te steme withoot prredidng
any pustificesors vide Lefier detod Febroary 20 00 the Commission s not indined o consder e
muhmdssions wmle vide Letier doinl Felnuary 36, 354 and scoondingly, beseal on the sabundssions
maidy by ihe Patitioner vide Lasey deind famueny 3, ¥ibl, e Commsses ha onsidernd e
capitaliznlinn cluimed [or Y 2123 ae b, 3009 Crove- which i lower of e claim sasde i Farm #
A anil P 95 plie adoimona] capiunkiamon of BS 200 Crore e Bu 32.1%Cose

With regard & the saki Gchewe, e Commrizsm aftee sy of e dSonareniy cbeereed
fhat e Echrbuled Dwie of Completion il works w1902 2000, Howesei, e work for fhe sabil
scheme coukd b oompleied ondy by TR0NIED wiih o deley of almost about This Yoars Fight
Mlonths (L33 Diaya).

Thae Clirrorminsimy fusrsharr ofweervad thal FTCUL has daimnd 00T of Ba. 1M Crone ioweands
the Schumw Accmdmppy, the Prihomer mm dmmird b atanit P details of 116 copralins) along
wigh reeenns of delay By samiiion of e scheme in chnmnologioal emler, The Prtitione sabmitiel
fhw requinad details vide TVS Beply dated |asseary 30, HOL

B 711 Hw chefadie salvastimd by dhe Vetlfone, the Comaimion obsrmrm Bl the s
ol delay in the mecetion of “I5 BV Chil-Nagbabad LILO Line ai 180 KV Sufsiasion, Palanfa
e iraradismn |ty Eagn ey | prmics
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i iy fak [= v dimaigin, bty i Comhasion wm Fonal Truiog i o 7 8000 10

me#ﬂwuwm#um#utl?m
line @t Ganga I nmar vilage Sarpe Pl Haridews)” incisde dfort land e
apgmal) chewrane trom Foresl Departmeni (Like Delay in hoind inspection wilh laet & iovens
officials, delay in FRA mweting and delay i procosing of e oo s mlsl bk other fons ollios,
diay i appwwal of WoEF eie b, Covkd<19 Fandemic Fist e, leallgroment ef Tower kaabion due
i M/ i Losesifen 8. 3, Unprecodenisd min in ames during oo (6 e Monih of July 6 5ap-
HIHL Bl s @ Loenikmn=E i ihe Line Bowte, Delay in Corstraction if well ioundsiion doe o
deday i diwst olwaranos, Sinking of well foundation dus & e of ey e and wsiricses on
pmiry i phver gangs (e 15 Juns b 15 Dviober die b0 food by keal Admisitrabion, Corid. 18
Fandama: Sacorad Ways, BaW s Iesween Location 67 during ssinging of Trammbsslon fine.
s High wiaiwd Ievel m Fover gonga dermg mummies sesson, mmsoon s The Commssidon
ilssrves (hat while the per of the delsy ooubd e cmaidined anded baos o o didsy st
iribalabls & Bw Petilioner, hrseves, @ woold be unressonabils i consider that vk indiadual
activity kel 1o & sibustion which wis beymd fhe contreal of #hw Fesitiorer, and i Iod &9 the sverall
dilay o ahout Thive Teurs B Months i e seeculion. The Commission s ol e vise it
ither acErities could have been underialen in paralisl, and the deley could bave boem shoriensd
awerted by proper planning snd follow up sl fhe Petliiones's end In additinn. the defwils previded
seitfs peopuert bt oveerare Gnly missoned varioos idater whin s mner e, or solivitiss wen
completed. Howerver, i crdd oot be esinblsbed s io bow sach activity had impécied e overall
timeline of fhe prigsc and wheer e avilies omld bave been plannd s o marger wher g
deluy could have boen asided.

w.“nﬁmdﬁmdﬂqll—ihhm.ll
10 oo e Sechemres B B weiod B it i B, 07 Crowe wililch e b sllomed i Poo-raita Tasks
oy cabegorislig the delay uraber porinllable, partally conbielisbbe, and wnrorgrollabis facton.

The Commimkn apyroves the agealimiion of B 306 Crer tivards "1 LYV Ohi-
Saxibabad LILO) Line ot 152 &V Subsiation, Padarda (Inciuiing Comstraction of Well fouislsion st
varksm kuntion of LILO of 133 KV Chillsr Masitetbud line st Canga River near village Sajangrur P&
Hardwar}™

AAPA Comabruction of THEAD BV S0 af [afaper
The Comewmakon vide lnvestment Approval Onder dated Febeusry 38 3000 accorded im
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principle approval &5 the project for toil oot of Rs 4000 Crom saf had dinected e Petifioner in
submdi ihe completed rod aml finencing of the Steme afies mmpleitce of ke poed. The
Corvewisiim im i ovder dabs] banh 3. 303 pharrvet that the peoget was remmissioned. on
bmrets A1 M21. However, no detaily wore mbmitied by e Pebhoner beiom the Commismon o
diretesd. The Coommibsaion i ity order dated Masch % 05 apperoved the cupiiaSsatbon of Ky, 4185
Crore, Purther, ihe Commission in the Trae-ap of Y X002 hes appooved e addithmal
uglalizalinn of Hs. D006 Cene on sronast of ssiscellsiusns ldbsteion sl plasiatios e penses.
TTCUR v the pressest Petiton has claimaod the addetinnal capital immhon of Bx 0 %% Creee.

The additionsl capinbzation chimed by PICUL b within cuboll dute, Further, the
Conmimion has sbrady sppeoved the capitulizatin of Ra. 4164 Crore up Y 207522 for e sid
prejoct. Coemidering Shai with e capilisatio claimed for FY X032 (e Ba A7 Croee, teal
oupdalinibon upio Y W03.33 of He. 4240 Croee for the scheme i within the Wil appeoond cos of
B 3401 Crome i bvestmes Appeoval. Henoe, il Commission approves b additiosl
capltalisntinn of Rs. .76 Croee towards 'Covstruction of 20,30 AV Dal-station at Jadlarpus’

LLIOS  LILOHof 130 kW Kaskipur-Partuager b af propessd 70 5V &4 ffanpar

The Commmimion vide brvewimeni Apgeroval Onler daied Felbruary 5, 304 soconded] in
priveiple spproval i the propct snd had dieecs] e Prdfiones 5 ssbmi the mmpleted ot and
Ninascieg of (b Sckweme aller completion of the jropect, The Commbsion o i onder deisd Sasth
1, 2071 o rved Ml fhet projec) was commissioned o0 March T8, 20T Howwver, o defalls were
suhitied by @ Pellidones belose S Commibaskon as demaed, The Comessdion i liy mnder dated
Mlarch ¥, 200 spprewed the opitalisatin of He 71 Crore. Fuslber, e Commmiankon in the Tnae
up o FY 200-22, s sprprowsed e s i onsd copbiwlisition of B 2401 Crome o scoord of peyment
o il irwards cop oompersstion and alasdce supply, survey, emsction & ype kg FICUL n
e presest Potitlon ks clabmved B gk | oo taliestioe of B (.06 Crore.

It pdlinonal cepiisARIDon caimed By 1TTLLA. W wilkan ne-pll dae, Ferdarn, e
Commuminn has almady approved the capitatzation of Rs 9% Craoe op tn FY NO0-22 for e said
projet. Coemidering St wilh e vapitalisniion daiwed for FY X035 Lo Ra (108 Crere, total
capstalistion up to FY 202229 of fa 953 Crovw for the scham i within the woial approved cost of
M3 1200 Crome im broewtment Appeoval Fionee, the Commimion appooves e scditional
capitaltaation of Ba 108 Crons tawards 1 J0EY of 230 KV Knahipur-Fantragar line st propossd 20

[ Tinarabismd FirerTry Aq iy | s
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KV 5 | etimrpea’
LAI0G  Conntraction of DAY KV GILS i ut Bayeshans

The Comesissbon had appeoved e proecl conl ol Be 095 Crow for the prossc
‘Conslruction of 13338 &Y OF &/« ot Ragebwar’ vade i imvestment Approval Ovder damd
Dby 26, 2004, FICUIL b the presevs Petillon bas clteed i sddiional copalisstion of Ba
4% Lrare.

The mbdbiona] cepitlzstion daimed by FICUL 0 withen cubod] duse, Further, Sw
Cisreirsiag e han atroad y approwed the copélaios on of B &3 Croes up o 1Y 07922 lin e sk
pritect, Considering that with the capiializaiion clalil foe FY 20228 s, Re B Crove, sotal
mmﬁmdhﬂﬂﬂm‘rhhMBﬂﬁnh tusind wprpe o] coat of
Ha LS Cran. Henoe, Bw Commision spprmes the sckifional cepralizates of Ri 846 Crme
beeardls Coesbraction of 1093 LY (IS5, s ad Baguhisas

ALY Sepply Erenlise swmd Tesbbugg & Cosstssuning mf 8 4 15 OV Tramgiomuer & 0
BV i 33 kY Transfonge By ot 11 BV 8% Bula

The Cemnmbmien had spproval #e profect omd of T, &80 Cross foe e pojec “bipply
Eroctios snd Teing & Commissonmgy of dil WA 1150V Trarsbemer & 1312 6V & T Y
Transhorrser Bay i 132 bV 5y Hindal™ vide i tnuvstment A ppeoval Oeder dated February 16, 2017
PO, i e present Pesithon Bas claimed Se addigomal capilalisation of #a 081 Ceoe.

The additiinal sapitalizstion clsirasd by FICUL fs wiihin cotolf date. Parther, the
Comebubn ha abready apyrored the caplialisation of Re. 816 Crorm wp & FY 20122 for the skl
scherme. Howweyer, considering it capliahiation claimed for IY 3053, L. Ba. (161 Crove, total
Vrojact Comt for the schrme sums up to Ha, €53 Cramm ap e FY JI22:29 which evomode the fial
appreved st ol B, 683 Crire. Accomdingly, the Commbsion has postrcted] e Project Cont of the
chem o Ma. .0 Eniee and haws sesricsed ihe copadizaion clatmed during FY 308321 t 3, 030
Cnowe

Hance, ther Comedmsion approves the addifional cupitalizuion of Ha 130 Crore wwants
Suapply Fraction ared Testing & Commissicringg of 40 MVA T5/EV Trensiormar & 152 6V & 33 1V
Tramwdormmer Bay af L3245/ s Bindul,

Lirmmdrhend Firertty Mapuistony Tosmsreisy LU
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LLIDE  Seppiy Ereciion & Trafing & Commisalowieg of U7 e, 40 MVA Transfoneses 0] m 132
AV & AF RV Trausformer Hay ad 103 LV 54 Jashodharper Koty (P Garmosl)

The Ciormsvasion had approved the profect oot of Ra 699 Croer for the project “Sagphy
Prection & Testing & Commsstoning of @1 po. 40 MYA Transtormer 01 na 132 &Y & 33 4V
Tianskermer Doy o 130 &V 5/s Jashedharpur Koblwar Teusl Garbwneli® vide ity lnvesinent
Appmoval Cirdey dasesd Frisrusry 10% 3077, PICUL in the present Petition has claimed g additional
capstatization of Ka. (150 Crore.

The addisorul capitsitaion clafmed by PICUL b within cotolf duie. Parder, the
Crenmsismion s alrsadly appenvad ibe sypinllstion of B 599 Cror up e FY 30127 bor S i
profeet, Conabesing that with the cxpitllastion dabmad for PY M3, La. e, 050 Croce, sl
capalization up to FY 02329 of B 6.20 Croe for the scheme b within th el sppnssd oot of
s 689 Croee in Dovestment Appeoval Mess, the Comesimion approves e sddition]
capitalleation of fls. 150 Crone sewards ‘Fupply Brection & Testng & Commishning of 01 na 40
BV A Trerstormer (1 ne §51 kY & 53 bY Trraformer ey ar 133 kY &/ |ssbodbarpar Kotdwer
(Pwurd Garbenl)

BAI0Y  Comutrection of O nn. 133 &V By ad srfveton of the b for 107 BV Ranpar Chid
Tratrren s [Lfore a7 W90 K'Y Subarazron Kagkdrar

Tho work v approved by Be nesagement of e Petheer with o ooet of Be 257 Coen.
The Pennaner has clasrad the addthinnal cpealiztion of B (11 Creee iowazde the e progect.

Thae Cosrminsdion wide Oyler dated Murch 50, 279 hal observed e follvwieg:

“VWith rrgurd fo i mmid wal, the Coonmeiesion iide Letier M. UERG/TACLAS0 Dodition My
a8 of MONNIE-2INNE el fimsany 3 UEY had wsind FTULAL fo peonde the wasen fir
cmpkaising dby woresad ook e e et ie 0l in "l b wi” cendine s ooeks b snngmg
o wmcmnd v i TU2 LV S0 Tt o P ki o frovws 000V 5 by Pt 117 N et
o LS comductor is agell in prisgress. fn respomss, e Putittomer e Lemer dated Febewarg 00 7124
sabvised i 137 bV Py 1o poraemify swsrpined i cm by ulibiond ar e e omernd Afler
conahetum of secend ireuit fine fazpacied i be compleled in Asust 2005, the bay shell be put it
i an mguler Bay by e vl of Asgund 2T,

The Cormmimion han wotnl e mbvarsmons of dhe Newsiwrr. s diocssad mrer Use sarifar

Sehear "Crel, of 00 e 18 0V Bay for 102 B Subsinfion Ruspe”, i scheme “Sininring of
- [T T e e P —




3¢
1 Bplpuasr 7 e, [ e 1 st s e Pl Tinsbay g for FY JAI20

necowl cant of 12 A S0 b o [V e bt 400 KV 56 Lt 101 AV Berpur 54
e LS pondurior sy with soneriaction &f D82 0V ey at LU &Y 5% Bagpuir™ i ookl b
sk COD durtsg TY 22526 The Csmmisin cdsrom thif PTCIR i clessduy pol
pepriafiranion, dermy FY 03701 whersin Her oy prd of B et v expected Us be el diets
rreamTe oprratin. dusing FY MS06 D Coombmton foether shierves that theer 4 buge
wlswnitch aud milege of upts 4 fa 5 Yowry i plening of ety and alining the commerial
sperwiion of wswel iy e PTCUL witch i Mtdrg o wndershibmatun of conpile paeriial of the
Tramereranions Metoroek of FTULL av sowl i deieling o bty dchievnment of opibili i fion i lisé
cugpitalrusion apgreveest diaring cach wear of e Control Perial
I isrir o e hernations made ghoo e Comedesion (s et irchinnd b gppooe Hie et
catefvoseio of Ba. 129 Crane eveg clatssad by FTOUL dbivingg FY 02722 The Cormmision aiil
comsiaiy i sormy ien fhe HICUL seadd gl lla amive sl i commertal sprvafios {la damag
Fy A0S 36 ARR Dedrrmmation). Thy Cimmstlon Rodber divpels et Petifiones b avond b rng
imch pert trpifsizenom of muts in the Tl Ptitnons heing fird ip e Crmngaslen. Pasthes, The
Commimtr i of e inien it if e Desfioer conmsbendly fais & st the approvsd el
sxpendir ed copitabition dunleg nach yer of e Comtral Premd by Commismon suwid be
camniranedl b it et approved copibl ek and oepiiatmdtion b e of e dbooe, e
Cowmmion further divets O Mot by (mprote by plimaieg and weed ot oy sy pesliahe
Irvneivees: for gomairatom of anhi ™
I, v 0f (e omesvations msde by e Commission vide Order dated March 30, 2023, ta
Cummisabon bhas ool spproved the part copeiatisation of K3 814 Crome caed daneg FY B7.10
M.mhmamdﬂ-ﬂhuumww:i-ml:hhm
B0 kY S Embipmr o 151 6V Basgnar S/ o0 HTLS condocter song with Consiruction of 157 5V
My al Basgrur” b proposesd to be capitallad during FY 202333, the Coowmimssn b shiised e
i o o ] 8 1Y B034-50

At ey iy | v—— "



Ol FTEESEL AP e 7 S50 3 & el LA e T

—— Vahle 130 Coptad lnation approved fur PTC [ST) fr FY 20223 (Ra. Crop

133

T vl capria iz

sl s lio i BVATIT
wrad iy iswcninied ﬂH'E ;-Tl.ﬂ:'l'ul'

g |- |l

T .

| romia |

TR

-.-.n] E

u-l s sl aei|  aml  em
we| YL im|  ms|  am| am
FL I R W oM t:l i
il N

Imprrveneni] Projects s shivmm in (e Table bsiow
oMb 20 Capliallaition cdadimel fs BEL (S0} ia 1Y T—
Vi wf
Pruest e ol [——
sopiied irptin
Frvpeets Al | Py men pi2
T an ()

bbb | iy Sgulify e



134

I Pyt b mrn, Coerdme s dmafan Sy ol o st o Trual Trng g ol 11 30071

LLILT  Comrirusiior of 20 kY Pirwshabiyer-Pubass (PGOIL) Line

The Commbsion vide | Gervesinert Appeinal Order dammd Ochober 05, 7002, bad appeoved
Re HLIE Crove ko construcsos of 220 &V P Kaliyee-Pahans (POCOIL) sbagle cite] line un
disuilile evult ke (fobr Combectsr), Farther, the Commbmion vade Irvesmend Apgooval
Ordder dateed Deprmber B, 2077, b spprowed the mevised capital comt of B 1908 Cione for
wiringing of dembs st o oy el cerr swers alingwim EHY caliting wivk. The Pestones
clabmed e copliall ssthom of R (132 Crose during I'Y X109,

The Crmerismicnn viils Chroler daind Mk W0 T bl ol thes followingg

"The conpsirion e ceder litesl Nobiveh X1, JO0T b eprvestend b ot maieon, of B 1965

o fie Y 20021l s it ius cepitabiaadion b M 1138 Croee for FY 00320 apared B

vhmmmnd et of e TR0 Crom, b i mgemd, the Cimmdwion rerseied! da fhe Conelealie

uﬂmtwﬂdﬂhhmmwm #ff this ekt et iy
the triing up if FY 207722 or e hie provect is compivtnd for final coptialisatien.
T Crmwmevstent abserivr il Har Prfinioner Ae apan climal fe coplialimfion of Jin 1.7

Crere for W sl sehesme seillent provading amy pustifisstion fir the s I B abur of amy

piiibele frtileatr, fhe Crmmisnon @ mol mclimed & gpproos fhe capetatastion damed by lhe

Desitiverrt imd iy M ptalisarion jlor T 2007-32 b Me 1814 Oravd eveiricfog U project Cout

f Irwsbaisd Apmearl. The Cisvsmm will se-ciosin St apsoond st Sl proerd sbnpenth

exptafimtion of tho propect et Nhe prepert o campleied for find (eptishasiiod end pefifimer

mifmils fa mittai bt e inomie in o o e g ooed "

Tik e o the clservations mude by the Commissia ngunding mon submisboe «f sabable
jiestificn s fur e i e over B approved covt, the Cimmisinn obsensed shat FICUL vili
Anngrgre X1 4o the iestans Patition only sebwitied ibe remors if Thost Cver-mn e lalled &
wutrmit G st jusiicanons inr pamcesme for o i sst ovn Ui approesd omt I viss
ol the abwere of sy ssitible justificatlon, e Compiision s scl leedinad o approve B
capitafiration ¢ laimed by the Peitones snd decidim 50 ke the Progect Cost sesiricind i Inisimest
Agqprcrval of Tla. 1908 as sppmoved vide oeter cated March 30, 2073

The projes-wis apprinal ool amd the sactusl oot dheimed by he Dettiner and fhe

cagitalization kpproved by (e Comsssissinn for HEC (57} schemes fof ruing up prposs m thawi n
the Table prven bedow:

Li g e ety Behial iy | e s a
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The Potitimer has chimed the cypillsstion of Ba 033 Cow for olber Srses
StyvrgBwnnph progets which indodis works et our from Uegaat Worka, semal Rescoses
ied PSTIF Fmels. Thee sty e shrwe i thar Tabie below-

Proit Yoarof [lm-iles
apitalinarien
s e e — =
'mﬁ'.*l i Ihm‘;!liﬁ FY X3 [T
Total i |

L0 Ofless it sl rongilaening (hrsasgh dolereel roemiroes amd depoil oeis

The Petitioner o claru] #w mpimliznon of Bx 215 Crore owssds Cthers Sysem
Strenpthering Sohemes luesled by Tatemal Ressarns) hehiese ahil Deposlt Wisils

Frifer. m bed owt under Farn 330 sbowe, pat of il duimed cepitaliesssn of B w12
Crewe, the SLIC in i Petiton has chaimes the it of s, 00 Crore sovwanbs Parissn b
Tinsures, sl Oifice Bguipmesd. The Commnlmbon s of e vies Bl e sxwies a00 inwarnds
it aowein aped gt be conaiders] an pant of Openitions & Mabohranes O] eajrnms.
Herum, the seme by not beeen alknevs] ae copiialrstion during FY 30020 snd sdied fy acne] O

expeiia or FY A3

haezzmaoghy, the delais of cepilalastion approved by G Cossnssos sowinds Ot

Scbwigers [Subem Seegfening) hor FY 202-33 0w i iolimes:
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spprved by e Comoisson dor Others System Sirengheing) Scbeiies by nsing up juapuse is
slhirsm iy e Tabbe given bubow,

Uaphalication | Caphallisiien |7 vial caplial atien

Praject lalesed ¥y TICUL | appresnd s 7Y | apprered 10l PE
n VY 0228 a2 ]

m—' LA ] L] LA
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VLD Disallosed caplbalination in the fina e up of Fr 20617

The Comesision b e feal true ap of FY X007 bl deallos] some sdidisona]
capiteliration bued ow e prodeve dwck of the Priltione’s nbmimons. The Hatitine b
ssught the caplinlisstion of la 8409 Cros wsvanls the same, in true up o Py 0200 and
prquminad e Cirmikson, v slkowr the same, ghving rmssoes for o s Gor thase prgecs, The
Crmirdaabon had aprpeoesd di copltallsation in the rue upeaf FY 617 gheing b detslled snalyuis
fhereon. Thie Petitione has sles Bied Appesl Mo, 347 of 708 beiste the Hon'ble APTEL o g
mhdwhmdhmdhwhiﬂbrnﬂuhﬁnﬁ
Hori'be AFTEL. The mipurst of fhe Petiticser 15 apgre e caplialintien dialiossd daring e
final erireup of 29017 cammet ba constdisnad on acoount of the ey chat e mamer i s fudion and
tarring e bsors rabsed by the Petithones in e Appoal Mo 207 of 378, the ather lsnns with
fepuet do it frasd up yeurs, mslsed by the Paiifiones in @ ialani Petition have attsined fnslisy.
Therehor, S Commission has nl Gone ints Se ments of du Priitioner's submisaons swiing

Asesinaid i vy Dapeston | e L]
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approval of eapitalization of i se.0 Crony in Iy 2000823

BATE THmatloweedd rapitalinstion nthe Final Tre Up of FY 200520, Y 03037 and FY 2302120

The Commmitsion in the fisal trus up of FY 20020 1Y 20021 sl T 207122 il
disaliowsd some sdditional copilalization besed on the prudesce dack of fe Pestossr's
submissions. The Prefitioner has sought fhe capitalization of Bs. 5108 Came twaels e s, i
True Lip of FY JEEES and repeesied] the Commisson o allne the sme. The detads of the

capttalization claimed is s mder
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Crommission sbserven bai MTCUL in the Presenl Peblion bas eederaied ihe lasd o sisied o de
warlier Préitions. Farthér, the Commisiion sl observes tha the ressrs of delar retierated by

FICLIL for certam wiheres where e capttatizaion s dwallmwed are prrttally comdants and
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pasiially wnessirnllable in nature, Further, FICLE. bae oot biem ohie i provide sy aibsnial
v ldienes e prinve that the delay was unoorenllabls | s, 1t s urther obaerved that e on
tie docurments prosided by FICUL in support of iiv claim sl ihe s inade by ITOOL,
e Commision has akrady decidod the capitalisstion e e sald schemss. Thersfon. e
Cowmmbsslon s not efives] & pevinit G coplalisation dissliowed for the schemes i the Foal Troe
Upad P 300630, FY NEX0T1 and 1Y 200120

34 Giows Plosd Assets lneluding sddlltional capiallation
Baserd on the abars, the GIA considesed by S Commission for 1Y 200011 & dows i fhe

AE  Capital Strasture

Regulation 14 of the LIEC Tarbif Kepulabons, 3 spacifies as folloss

“#) i a pemant dincleeesd smder commrrrial opetreticn o e after 14000, dibf-aqurty wifin o hail
b PR3 ibwrr sty el pro e 0%, b ot of sty fr e prpess of arrff
sl be it 0 TR sl e Belewy amound ol by orealdeend @ asrmate [em Flen
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(5] Fo e of Caememit(g Comnpaiy, Travsduae Liorner, Diufeduition Lintmu, (r SLOC ufen
s b e madr prer i TALNTE, Dol Faunly Babie shall b o approeed by s
Cimoiissrn (3 f peianas Cinkers,*
T Sauemes capitalivent prior bo FY 202201, the Commisean has consldered g [hest-Equity
mebia @ appreved deler fr the peEe Srhemas, For e Gohemes, e Commissm b
conshlesed the Dete-lguity Rato of MM w appeoved i B bresdment Approval for e
Ferjative S [wwsd on e actusl hinding, The caginal strueisn: constilered by the Commision
faon tyam iy e W 2020 o whvers i thie Tk given Tkow

Yabte L35: Approwod Mo of Firancs fox FY 111333
Pertiraitam Cezants
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Ab Anmual Tramsen|ssbon Charges

Naggislation 77 of the LFI Lant Hegulstona 51T rperives as fnllows
“57 Annual Prawsmssion Churyes fisr cuch finsclel gar of he Control Perisd

The Awwral Tremsrmbsmivn Chatrgen for sach frmcial yeer of it Conitrel Fevisd siull pravide fr
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The Commissinn ha approved the nermative employes evpospes of Bs, 115,57 Crore i the
AT Tarit Cvdir dated hlaech 3, HOF for Y HIZEE As agpiint B sams, e Pailiires s
dhatrred e pirmaties pployer exdpenses of Bs. 19055 Crove bn the final tri sl P00,

The mctus] sweployes expenss for FY 30228 bs W, 15584 Cire s dpiinad B 9208 Creee in
FY 2001-20. The Commissiom direcisd the Petitones s suhemt the resson for snomass m employes
erpermes. |5 epons, B Petitioner submitled thinl eaplopm exprass. fune nceied musly
Becistise ol the alwtubory icrease in Ran'c Salary diie i anniiel et of Y5 for all smployoes
o PICUL dusing the FY 303239, bnormane in T from M4 i 3%, ctber allmennoes and reiirement
bewefiic 3 por Coll diwtioss and srpdemessinon of AP which wis aovphed by (avermment of
timrskiun i codier o, 12, N0 0EH T 00 S T e i 010 20000 el i et By
TFIC UL wide offioe Dode Mo 508 dited 06002022

Iz porordaren with URHC Terit Regubetions, 30210 e Commissdon s oompiied s
win mative ERipioyes experae or 7Y 2520, The Commmiseor fas revised e CTY Inflation esed
e actmal C1 Endioes foir the preceding 3 yoi Jor FY 25320 Acwrdlingly, e Commisakm bas
perpind e TP kflafion of 5894 for FY 22318 The Commlssion ban cheerved thait thee bay
fman pecnutment of &4 emplyees snd setiement of 10 snployes in FY 0200 Accondingly, e
number of emgloyne ket mcmiled & S0 i FY 0030 from 86 m FY B-T1 Hene, e
Cornmibsdury hies comeidesed the Gin fachor s 3240,

Tha Commumsion Sy that while fhe Prétioeer has been ssbmising smhifoss reonaimend
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i 3t the time o progetions. Somevrr, i actual, the sl rocismen s v ben sty
Jorwver anid nuesber of engdapes wilreg, 0 cuspecing the nusder of enplopas being e nsied
resltig b e smmher of emplyees valucieg year on peer gl FY D00 Inopeses FY 20818, FY
a3 Y M00H, Fy M2RE and IY MO2-I% the romber of srsployeon has moemased B m il
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heatitny pusision on accuunt of (1) e posts becoming vacasi due to the reilning smgiloyess mor being
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new st being crmied & nel malsisined. The Petitioner in sipectsd i mainsaln the sdaguaie
mimber of employees for i st operations
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normawinvg amphoye ovperasy dor 7Y X001 ooeeaadering e EbPod as B 13870 Crom =
aggond during FY 3102932 i sccueilimcs wish B UERC Tarid] Mggalations, X010
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FY 30023 lasnd on $w Employen raperssi champed o Profit & Less smouns for ¥y 502223 and
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Further, ihe s ol mmployre exponos «fargid b PLE satmren & per the aud e accouits
far FY 202323 awe M 19004 Crore. The armal employer expenaes lor Py 3055 sre iowsnds the
LIFTP rrjects ard e oo LT projects. Aa dhe LITTP progcts see not regularied by ghe Commisslon,
sach exprvmes tossands the UTTF propects casinot he coesidaned for sharing of pains and losse on
areount of vEraton o rormeEne and acual espesses. The Petibonsr gubinitted hat fhe aoius]
emploves exprese atttibutalde w TTTE paogacs bn ls 272 Crome. Thereloss, fhe schal aaplepm
esngeerune fuaf v LITTT okt wiseks oul i B TI200 Crore

In o with R approadls adopiad in the fmal troe ap of FY 20020 ad FY N2, e
Commion by compuied fhe [epect of advance scremen allowesd in Y 2095318 ke Py 00915
s Me 139 O e sccondance with e appeosch sdopled in e ree up ol prodous years, g
impact of advance inrrrrmd works st jo i 125 Croe i sechiied fromn the scisl sepioyos
spunrs, Frrthes, Performarcs fnpentve of s 474 s exchuded from sctuad emiilopos expenses for
g )

Ao muesiiored iy i sl pars, e Commissinn haw mompesisd the ampoct of adwanos
imeremest allowed {7 EY 200516 foe FY 102200 ae e L35 Crome, Hene, sl apportioeses) of the
asfvane ipcromenl beteeen UITF and Mon UTE projecis. the sspenss pertaining o Son-UTTT
probecis wiskes aiil i e W8, 125 Crove. Further, e Conumission Fen sgjmifons] (e Nerlommane
Incentive bitwees UTT anid MonLTTF projeces, fhe expanss portaining io MondITTF projecs
weorks out b bo s 4R Creee, As esplained in the shov pats. the schil employes experses
pertatniig f pon-LUTTE progecs woris ot o B EYL9 Crose. Accordingly, fhe Commission s
conldenad e artsal employes oo of B 13708 Ciow for sheting ol galns and e after
dufurtiog e inepucy of ddvancs inoreeren aed Pecformancs Inceive from Be achial emploen
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As B empliyes expesaes are controllabie In nadsre, e Conmission B cani sd oot sharog
of gaina n sooedane with LUERC Taeilf Regulbstions, 30 o eliboumied beduw 3 Paa 38 of s
Diriler

ALY A pevies

Tha Commammtan had gppreved the sormaden S sepenies of B 6152 Croe i the MYT
Tl Uiy e M 30, 30T for FY IR A agalined the gome, e Petitonn bas clrimed
that perrnatin Bl aon permes of Bs. 4503 Crorn wiich indludes the B Expenses of B 126 Crom
dlaimwdd owanly B mafssenence of 66 WV sib-slatirs at Thitki, Eamprayeg, Bothivalsae,
Jowhdmast anid b K\ Semigar Jiabesnath Line and h sssocisted Enes talon over by FICUL $om
LT, i exsmplianen i Comarbambon's. Other s, U5 Teds Moy Ma, 10 of 2000/ 71 daied Apeil
10, 2074,

The o e Bof Mipdﬁm}-mﬂ—lhlhj—-nnﬂlhm
an apmoved in the WYT Ovder dubel Manch 3, 2070 and las ssibanl Bu REW Sopenaes
i iddering whe chosing GIFA of FY 30021 ws the opesmg CFA of Fr 200273, The Commisskn hus
revised the WI'Y kil for T 32T bemel o e W' Inidices for the preceding ihwee yean atud,
wovordingly, spproes e WIT inflason of 5324 fer Y D200

That ssctoma| Rl enperssses: s oy thie il L] worrmaty o B¥ 2023203 it s, 4515 Crose, The
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the LT projcts am oot mgalaied by the Commimion, much oxpenss warits the UTT? proects
sannnt b cormdered forshanmg of gaies wnd doses on accouni of vasistes (5 poemales anil icksal
expeiises. The Petftiors submtind that the actual KA exprrmes. atiritutatie  CTEF progs am
Ma. 670 Crowe, Thertione, fhe schial REM oxpeses fon pone-UTTT propets woek ool i B 408
Cirovrel,
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copindasion of Ms 85 Cmmw sends Fumstues & Fntares and Office Fpeipmens The
Commission 85 of e view St e expreaes e s minor sty end ane b e comderal s
pant of (iperations & Masssnasce {0kl eipemsss.  Hence, the same his il b alliwid o
copitnkrakion during Y 207321 and added & schul REM expenses during FY 20221

Fartter, with nagard 1o the RaM Experses of Ry, 1,36 Croee clalmesd by FTCUL towards e
MM of o BV ek, 1 Comumbsnion vide Lrior datwd [vcimbes 18 2073 hat diiedd PTCUL 10
sehamf e supporiing documerss irsands e cgpenses of Ba. 125 Crond. In rospoese, FICLL shde
Letter cdaten] Dwcwmibner 21, 200 ham sisbesitted the details of expenses vty b # 1.36 Crim
chnimert owranids the O ot 6 BV sssets

it werliiskeing e deelatts i brnised by FICUL it s observed il the details inchide Line
i soch 4 “Sbock b (Wadeelal seeeived from 100 kY /5 fmli and el b b WY 50
Karanjrayag ared e i kY 5F-0 Clreult Beenber, Line Bolator ot to 6 WY 85 Karanpesyag]®,
“AMED {Permd Feb 20 dnly IO end “Stock e (Material prereed fnmm 10 KV 55 Sl and
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Clamps and Commector, D Insubitor, Dog Conductor]}®, With mgand o0 stock beue, e
Cornmission olwerves st soch e Bewe and mere Bk Traesfer wibarem FITUL haw not
sulmaied e detill ol Deaptalitadon of fhes st fren Snill sl Srinager Sehestation
Aornedingly, Compmbiion by rof dived to spprove e sepernses claimenl sygainst sch Pleds.

Furlins, the Commission observes thet TTCUL hes clainwd AMC for 6 &V assets m the
Bk I this megaed fhe Ciommbsion (s of de opnion el AMC soperses shinkd be mel Ly
Surrnatve (LM Exprases spproved By the Commision. hasnd on the dmercatiom meds abus.

e Cmmiaskon T sppeved B, L8 Core in aldition 1o Seemetive Rl Expermes approrend by
il Cirmmmimcion for Y 85220 wish segand o REM espessss of 68 BY mts srguirsd B LTCL

The B&M mperses appeoved by e Commisston for FY N2 b shown in fbe Tabde
beebcrer

Uetwnadamd i fricity Bapwudeey et pme a



_ Uabledowm MAM enpenses appwoved for FY OORD (Re Croeej

l‘l'!'"i_ t-Hh Hecnaiirs Al
| 52" [t | s | ot [
Ema ) —
kb i i15 o TLH ] [TE]
A Mg . (B 128 . -
Tkl RAM Exgenss [iL] am [T [T LA

s WEM iperrs e (omiro@able in nature. the Commisson ks camied out sharing of
lomsees i mrrvmdunce with UERC Tars Riguilations. 21 a9 elatorated in Para 38 of this Osder,
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The Commrimdion el appeovesd the pommathe A5 eoponses of Bs 3000 Cawe in the AT
Tariff Cirder dated Meach 3. HI2 for FY B2 Ap aguinel the e, the MetiSaes bas clmed
the narmaiver A cpees of By 56903 Crone

Im i Tartfi Choibery il Fobvuary I, 3009, April 18, 2030, Aprd 36, 17, March 31 3923 and
Mant ¥, 027 fhe Commmimbon Tl commidermd the expenses Gneands e sy peoenned al
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WL el line e preoeding Berve year sl scoordisgly, appeoves the WY Inflation of 531% oy
FY 221 The Commasson has scalissd (e revised appeoved gros nonmalive 5L ivpanss I
the inflelion fcior of 320

W1t et o o tadliation e, e Coosewiedon haa deleemined e curitabiastion raie oy
FY HE2-HS o FICUIL ey mwducing S eaemases iosrards Socuniy Bvpersos. C5K, amd Licsrst e,
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NonLTIF schemn, moeonod s BY 20233 in sdiitton i tho soemsthe AleC eoperses. The sl
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onsiabered for sharsg, of gains and losses on soomm i of virlation i norma e aml sl experses.
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Crvm. Harss the actusl Akl expense sttributable i non-UTT propcts i Re 3652 Cree. Farfier.
the Covmmisders e Sul the aotual ARG eqpenses for Y 31E2-E s inclusive of e smount
of B 1A% Crome fvands Bue CS8 acitvites and Ba 0.0 Croe towands Donation, The epese
vl e Ol epenses el Dlanation shomsld e met From owes resmires | profiss of ihe company
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ahurrinng, of s vl hismes.
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The Commbsion hid approvrd e svienet scqpenee of Be 5700 Cre in the MY Tas
Cirndler dabeed Manch 71, BIED fof FY BEE22L As sgainsl the seee. he Petstioner han chimel e
mwres] copevssm of Be, 47.4% Croew bn S fingd tree pp ol FYOEE-2% The Petisios e considerrd
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2% Ther Detitiorey sabwdsiod Sl B loan mlditin dusing he year has been iomidared w per
wriama wine v of fnence and the scfal GFA sddition. The Prtiioner submitie] that e
deproilatln fon e yoai has boon conahbemd aa (e normathee sepayment for e year. The
Ptitierwer subenified that the schial weighted sverage lierost raie of D553 han boes comsiienad for
computing e bl supense

The Corvaridsaion hues conslimed tha appeoved cening nommative loan (e 1Y 250071 s e
peiy mermailvr foan for FY 00020, The Dienmbsen has woolind oul fhe Inkbeosl Charges
amidering (he lom annsunt jumepoadsy ke e meels capitaend In 1Y 3232 luesd on ihe
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s sabrmitted e same. The actial seightsd averags inferost rate works oo b 8516 hased oo the
g foormm b and cosmesprisding ikt pormaining s Mo UTT progecis.
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Faguletion 3.
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The Commissiun bad approved e Befurm o Ggeity of B 080 Ciriv i the MYT Tarid
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4 Petitloner's  Submissions, Commission’s  Analysis, Scruting &
Conclosion on APK for FY 2023-24 and ARR for FY 2004-15
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has almdy bven coniersd in Shose yeers PTCUL further submified that wat progossd
pecrui ] of O Essplorers during Y 200034 HEE PTCUL was in commtans pursuli wilh LISESC o
provide the rmad of ¥ wiior Eeggiresr sfooied by TTCUL aed have ot Lafiens to LGESC vide
Lether me 165 diied [FL0R 200 Latier Mo 1800 daied 3 I0I00Y wof Letser Mo TR0 dabad
WIIHT

Arvordingly, bassd on fhe submssion of B Protier, the Commsshin hus commidersd e
prcpul et of % emgdopess and vetiremant of & employees for HEr 30004 akng with ihe sl
oy adiliton of L employecs snd sctisl st of 7 emptopee Sureg HE FY 32530, The
Commimson sppeoves the sotal acditem of 19 smplovess and renmmen of 1 smployens dustiig 177
-

Tuether, B Petiomor wiche Latwr dated Jansary O, 008 had als autwriio] (bt imstead of
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ircraase In the Whalssale Price Indies (WH for FY 200021 40 FY M35 both for Y MI2024 snd FY
M-

The R wupensen aggwroved Iy fhe Commisshoy S Y N33 e shovn in (e Table
L

Farvieulars | Approsed in MYT Order & 3000500 | Claims] by PTOUL | Apgeosind
Huhpmu_ LAY 6] | s

LAY ASG eyjieaiass
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28,35 for Y HIE-E o i L Oieder dased Slasch 50, JUE8, and M) Cder daied hanch 31, 5000

sespaatively, The Petitioner. bn fis Petiion, has propossd e ARG sipenss fior FY 2020 6 s
RE Coora amid T FY 2004-25 i s 3300 Crome.

The Femtiomsr cobeimod (haf the Ak ouponsss jor FY 0500 ad FY F124-15 Bua e=n
propossd s per the UERC Tl Begulatiom, 3000, Adceediogly, the mtimaind Al svpensss s
F 202, ot ol e o & smecurily expesses huvr by conslilsiod an * AkiGar’, Tl ' Adicle bas
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T encalated by “Lﬁnul?.ﬂ!hmih_hrﬁmmhm
dow & meurity egpenaes have bewii sdded B s sl olal AMD expeses o FY TR
Batowtinghy, the Prtitioner has proguosed e A sxpenses of B 205 Chofe aiiil Ra TUR Civre
for FY 20024 and FY 2024-25 reapoctively,

The Commission fas compidersd 1he chsing nimmaeive grms Adid] cxpriees fradadieg de
lisersae v wndl socmrey meperwes} appeovied In e tre up of FY 3072 e openg gress Al
supenss for FY 3234 This normidive opening gros AdD expenses huwd boii escalatel by the
W infation of 79075 40 arbve @ closieg gros ARG epenses for FY 202024 The gros AbD
wperien 50 arsived B have boon coimkdionsd & e opaning groes ALy axpeimbes | M) for FY
TS The Comeesios bas compbesd e nomative S0 e e i TV 2004-25 b secondangs
wilih Rejpubation 8205 of the UFRC Tarilf Repalations, 2021 cossbdering the W inflation af ¥ 904,
Piitwey, the Cotmisslon has cunskieeed the caplieleation rate of 7175 as approved in the Truing
Lip soction of FY 2003 20 this oeder. by additon, Bhe Commission hs comsidersd the 1o For
of P 9,91 Crors ank Sevurity Expenditare of Bx. (2185 Croee i per ihe submission of Tutition
which sl (= sulpet be ruing i lessd on e brhisl evpess.

Thae semvnativer Ad(: wngunaen ipprowed by the Crrmmassion for FY RTZSSH ane shown i S
bl o

Tpble L% Ak Expeiscs appriread by she Commission for FY 0825 (e, Croee}
Paeticulars | Approved s MYT Orle & 58 020 ﬂ_-ﬁﬂlrﬂm. Apprened

Al Engense 235 nm b E -]
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appen] vide MYT Ondes March 31, 300 b deed o meduciin iy scinal capitabirasion ilusing Py
X0, enlbmaiod cupibadisstion e P 3000 s FY W046-25 o conspoans] i that appeoved in
BIYT Crrlon el cabwtarstiad lessey b of mengsloyess pecruited during FY 200020 b FY 304-35
s companad 0 the roonament fgess approvid in MYT Owier.

L8]  [wievest ou Lo

The Prttioner bas ronsislered the |om addinos duming FY 10534 and FY TENET equivalond
o T of the propesal copitslication jor the serpeciiie v, The Priitioners b commidensd e
oy o epayman for dach year mpual (o the deprecklon dor the sspeciive year. The Pitidoner
ham proposed the ntmmst an San by applying the isterest ke ol 965% wiseh i e waighted
averpe taln of intest for 1% 3222, Acoondémgly, ihe Potfthonss hes pregprsssd the inenst on e
o P, S5 Cromme e B 50288 Crone o 7Y 008348 and Py 2004-25 respactively,

Fegulallon 37 of the UTRC Taelii Bepulstions, 300 specifies o fillimx
“BF, Imberwst o finswr chages o fosn capital sl on Secarty Depesirs
1} The komme wrieed uf in S sviwwr Eodiocind iy Repuditin 3 il s omstired o prom
mermyste b for caloilan om af et en e
{3 The mevsnisiog bmn nibsbmaking an o QUNLORT shall b wordied ol by dedsriing e
el repmaeend o mbmind byt Ciomaron wp e 210 X0ED o e grom arewni
lem
W The wrpmpicid b dak yoir of B Tonbred Paind sl b Svmwd I be opad 0 By
deprecnton allowwd BT PANT T
) Ther weitel il ikt aball bt B wretghied mevape e of malnst esdloalutial e e B of P
okl foen poetiolin af premisss war ey presddng gl accomdiay ddusions] e
poriwersd raprialued

ey

{8 Thy inierest om losn aleell be codvmisind o diw worepiey averipe v of e yosr by applyping

e el e nale o eleest, ¢
ﬂ-mh-mnimlhﬂn;h-hbndﬂ'm-wlﬂ.
fremp v m opiyg o belanog jor FY 08024, The lims aditem derug FY 200034 has ees
corsliderad a8 pat the approasd meim of B lor FY 30% 1 T allewabls depmoation for Fy

i TIFrmned il Bredates; | rirees
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WTEH e ben consldeend as ihe nomretive paysst b the pear. The Commasdon has
comaddered lhe chming lam balase of 1Y 2003 as the oprning lois balusce for FY EQI-15
Farther, Enos the ARK of Bhilingens [M-Chansili Tranimissin Line e 177 M062 b Teing
apprioved an & part of PTCUL AR, for FY 202425, therelors, e closieg Loon Dalamn of R, 1154 &
”m&ﬂmmhhmlﬂthMEhmm
ety aditinn daring the yrar has Seen comasdersd s e the approved Fnancng Pl icusssd i
preceding parapragee. The Commmission has considesed e nomative erpayment equivalond to e
appwowel deprecation. The Coovmisaion has cmsidessd e inlemst e of 2.50% which i the
weighted sversge mer of miere for FY X besed o the indewmst axpenass and lohg-ters
bermwing cetails s s Annaal Accoaes foe FY 202208,

The inieeest on foan e been delerminad by applving the e b al 239% o0 the
average nes balame foi e vesr, The warlson o raie of bievest i o soooum of the fard that
FICUL bms consivdersd {he ineeall wie ghied iverage raie of inbrmd of 265% [ periairdng b LT =
wall an Bon-UTTI Schines) au pee the Awdited Accounts of Y B, hirwaryer, the Commilagion
has werhed ot e vl ghied average raie of letees| of 4507 percend afler considering e ks
el o N LT TF Schwmns cnby.

Ther irberest o losm appervend by e Comesbedon for Y HR-B b shosy b e Table gren
bsdirn

Tiible 4.1% Irassest on Loan approved by the Comminsion for FY 2004-25 (il Cror)

Fartulare v in MYT Order | Claimed | Aligeabis’
A vring | b .
Eaw veai % L0
Tt daning T pear PEAN 1MW R
[ [
R [ wa
| o sy

450 Pt on Lpuiy

The Pesitiores has covmidersd (he opening Fxquity foe FY 20435 as Bs. 5417 Creee The
PutitSoner has considhered the equsty additios e FY 20534 and FY X043 aquivalent o 0% of the
progosod copiialieation for fi meegective yoar The Iefitionsr hus progposed the Retm on Fpiry 48
the ratw of TLNI% on the averige ety St the: yer. Accordingly, the Detitiores hao proposed the

Heurn oxx Equity of Fa. 702 D—.ﬂdhﬂ.l!ﬁuhﬂﬂ-ﬂﬂ"mm
A F TN, R Ay e w
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Furiher, Bw Polisone has cllmed BoF o0 'IF amounting © Bs 5001 Ceoe Inchifing the
enmrylng oot

The Commisskm as deliberated in sarker Oudvrs B not approved the Bof oo projects
Pl by IO, O thas s of alBowwing Boll on PN, @ TviiBones hes filed an Appeal ok
Flon ke AFTEL vide Mgl By 150 of 2009 dawes] Apwil 15, ZHY. which s sab-uabice. Thanigh the
matier i ubpubion, FTOUL hes agas desmd ithe Be on IUE Ax e meatter (s sub-padicn, ihe
Commistion, in Boe wiih the agprosch sddogried in mrfier Onders has not allowsd amy Tal an
prapcts fundad by FIF

PTCUL, b hurthen claimied an aovcast of Ra 3042 Creee 55 Bol om dhe bltia] Bxulty
cmuidering the ssow e 1% of the approved opening GFA for FITLL a8 on fe daw of s
e, from 17 3508 o F7 200304 O B wssm of Kok im Oipening, Bguity, the Petiiioner has
fibesd e A ppwn] Besfioer Ffonbie ATTEL whie Appeal So. 187 of 2079 dawed Apedl 13, 2905, wililch 18
wiilfudicn. Thoogh th matier bs subdudioe, FTOUL s dgain cladmed e Eilnongal Bol on
Upvmseg bty

Ad discuseed] In Chaples B B Comminslen hey sppiovsd e Bl on ogening Bquity as
apprmvml in the true up of FY B33, Faster, e Comminsion while computing the Ro for Fr
MM and FY 200035 hae bwbuded lnlsial esuity i dhe opening Bouity, Thensfure, e
Cornmsission bas it e paraba by kppncved any amaant wn S regent @ Y 2% 30 and Fr 300405

Bepardliig the Petuin o Fajuity, Fegulaien 26 of fhe UERC Tarll Regulaiione, 381
i e (el
M. Wetwrn o Eguity
1) Retiom o oy sl be compuiled' vt ity b defermmand i aomibeg w5l
Megiliten 14
Pensaded thiad, Beticrn o Loty ihad| b sl o scrinad of sl spaily copitel for b
wannty Pl o o o coreremsrinre | o mick el g,
173 Refury aw purairy el v covpadaf on o D bosr il of [AA0F Sor dirmmil greeraisy
o, Drovsmssans e SO
hmﬂhWMMhﬂhhﬂﬂﬁnhqﬂqqﬁ#h
B vt Tl Cinmimbsekin Fad Sormiciered the cloaing auity of FY 307004 s the opening aquity foe
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Fr 20474, Fardher, oo the AR of Brilangans (-Chamsall Tresmisnon Le for FY 200025 &
Theing apyrovel @ & gan of FTCLIL ARR for FY X04-23, thervion. the closmg squity of Bi. 127 o
¥ NIT424 has also bewn conidend s par of opeing equity for Y 20062 fai FTCUL Hence, the
Ciomrilasknn lus deimmingd e Bein o Equity b Py 22625 contiderg e slg¥e opeaing
s uiEy fon retue guinpesas i the nespocliee g,

The Retum an Equity approved by the Commesin for FY M04-2 is shown in e Table
Teeiny

‘Table .16 Retyrn on Eguity spproved by e fim FY EE-E5

Uprming iz Wl
[T STLAD |
e [k Pl | |
1 15T 15 50
i iR Ed T |
L84 Depreviation

Tie Detitiones mubsmdited thai e smel clam wise depeecabon b e conjiitid
ol chavimng e proposed GRA har FY 82-28 sl FY 20024 anad the riies of deprects lion specilind

i the LTES Turift Regulasions, 321, Ascordwgy, the Priisioner b proposod S kpieclation of
B 15075 Corore mnd R 126984 C pore for FY 200- 3 aid Py 3924-25 tespecvly.

Biajubation 38 of she TRBC Tarif Megudetions, HIY1 specifie o bolows:
“2% Depreciation
1) The enliar bese i B puarponiet of deprociation ahal vt vl coat of e st admilied by
i Loy Py
Provesiei fut deyrecatiion whall may by alewud ox murhi fandid dagh Comamor Ciorio i
and Caprhal sl Crramts
(21 The setsange iwhss of Py et ihal] be ovtdrend ae HP% omd doprenierion shall be dliooed up b
wtaivenm of 90K o M capriad oot of e i

{il} Deprvesanien. shall be caboaslaled snnually besed oo Etvmght Line Moliod and of rten specifal
Ak - I o e Regulimios:

T Ml L oy Bisgpmistony mvsmsmnin ]
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i 1 agprvnss’ of Trwesp o 1Y JOP-20 AP o 1t BV 14 & erstond A e FY Eff9.10

The Conmmisécn s determired the depresianon for 1Y N24-25 conedering the opening
GEA for FY 202825 s Ba. 2U57.92 Crove which incindes the Closing GFA of Ba. 310748 Crone ioe FY
2020124, s e Tl G Wik, Vishar o R 11090 Croe e FY 2024 s puart o npuessing (P A
ot FY 425 pertsiming #0 Rniiangana I1l-Chaneali Line and adisional copisfization foe FY 204
23 mnd rwte of depweciation s defined in the AppeesdinA1 of UTRC Tarifl Regulations, 3021 Purther,
it Commmmin has computed the demeciston on sseb creand out of g by appiving the
wrighied svurage e of deprecistion b FY N4 aml deductesd the same leen e gros
ilegeecistion s deproclasion m rot aliowed on assen funded eough grants The deprecistion
oot by the Comemission for FY 290425 is sbown m she Table given helaw:

Table 417 ke Commnmlesian foe ﬁ%’_]
| Apgrered

10 3 N 1418 |

WLES  Inoowse Tax
T Tetitioner has not dadmvesd any Incieee Tao s s ARE proposal o Py 304-26
Eegiilatinn ¥ of the LIFRC Tariff Kegulators, N spersiies s s

“Ad Tax pu Invoves
Prezems Toux, (f muy, om Bl diiovas shivem o S pepalind losines of Genitrding Cosguomies,
Tratmensaen [homwes, [Maretuien s ol SLOC sl v rsdenad 0 e
Genreanng Comproes. Trensenmien: Dt Dintsibunion Lizresess il SEOC sl b
rembursl | e Censanng Campamice, Tt Livesy didnbalise Liosmmis dnd
ST e prvr sirtwtd s e ponl besed i [l lacmnesrfamy evdience mibmstind of T e
of rwa G o wsiek iy o e Cimlred Pentod subgesd b pmadenr chack. ™

A wiaied whovy, [noome Tis & admisble i e iime of g wp ed henee; i

Crwspmbssion ha not cormidered any Inomme Tan i fe approval of ARE for Fy 504-15

L56  Bubwennt s Woking Capital
T Petitiones has sibembtied that e briemst o working capiial for FY 393 amsl 1Y 204-

25 s Do, propusient] i acxicuctiancos willh LERC Tartlf Regulotions, M1 Acondingly, the Veatines
luss propumsl the TWE of Be 1309 Crowe and Ra 1900 Crom for FY 232 and FY X045

L Ll

The Commisien has dewemined e interest on working capital ke Y N5 in
[T Lirwnbirerd Fliyeriiry Aaq ey | srvienm
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SAET Dhaw Mewdh DérM Lapenses

The arunad O] evpersssy approsed by thel Ciamiadedisn s He. J08AT Crore fur Y 202415
Howt. 3t et i pprowesd (e oo, opie mondf's Cu M expersss swork oot do Bs. 1HET Croee e
Py

L5RT Maistraence Sparvs

The Comsslsslon bas cospidered he mainkeans spamm a 155 of Okl exposs in
secoridance with UERC Tartff Regilations, J071, wiich work out b Ks, 539 Croew for 7Y B04-15

f5h] Kronmefis

The Commrimann has appeoyind th momvabies ior pen moeths based sm the sppemed ATC
of Mu. 384 57 Crome for FY ST04-2% which works uuf i Ks, 8073 Crove,

el ot sbarvw, s el woolelng cplind et of e Putitanes for FY X025
warks aat & B 1125 Crow The Crunmissing has comidemsd the rate of mteresl on working
capital am 11.30% (. the prevailing vesghied avitage of ‘ooeywr sanpedl Cost of lands besed
lending tetr (MCLRY # declared by the State Bank of Inda from time b teme for the linancal year
im which B applcstion (oo (eserminafion of bl i mede, in 780 plus 3560 basle poing and
ssormdingly, the wrermst on working rapital works out e B, L83 Cpes inr FY H045 The iniesesd
o wrwking capital apgeuved by the Commimion fur FY 204-25 s slhn i the Table betor

Takde L18i mnnmlh ihe Commbssion for FY

Pariboudam i YT m‘ Apremad
T aepermes fis 3wk i ) - e
| bty perpmear 4y e Y T
Berlpattes furyslers 14 3 sy T4 Rl L B
 Vurking Cigsital 1 | 10 |
 are of brwwwrt v Worwrbing Capin! T, MO ST N
| Eehorywl on Winring Capral AT LA [ELLY

48T  Mow-Tallf ncows
That Cornmisston bas provisionally comsidensd the non- el inrmms of Rx. £73 Croes for FY
W5, marmr i cimtrree] by lses Dpivtioman. Thie same shall (cnsever, Tee Trued uq bemed om B pctusl

el SERoply SN Y MR,
A Nraddu vl L ety W pesia oy g L
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Thee Petitiorer hus proposed. Reveress froem Short Term Open Acves Chaiges of B 514

I et mbmasrioe of any vardstich (o imiinating B v frosm STCWA o the Deliorn, B

Crmmissioe provisionady acorpis the siose as groposed by the Petitiones. The same shall, o eper,
b trnied o bl e cteial analive] aovimints for e peare

59 Al Tras seafin (henpes

Py 3004-23 be abwwwn in O Tl belamar
Muimm&.;wnmhﬁ
202425 il Crovs)

— gl | s
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L Recwvery of Amniss] Trasamlsslon Charges
Havmyi considernd fhe sofrsmane made by FICUL the maponses of the slabeholdes o il
comient of Pelltiomes p propunads v AKR and the pelevint prosialons of tse Elecivicily Act, 2003 and
Weagraa th ot cof (o Cintrassa b, thet Comimissbion Perelsy’ spgeoves that:

Taard (o flw altwsve, thie Armiial Tramssssion Changes approved by e Comshissss e e
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*  Puwer Trarsmumion Corporsen wf Ustrihand Lad, the franemimion icmses (3 the
St will I entilled W preves Anseal Trarwimbsion Charges for FY 00435 from
Penostirmrics fn avrvndusos st e g shors of e Regulations.

*  The paymerds, however, shull L sabint fo sdusisernl, o ce any new sy
u-ﬂduqu-drm-npmmmnmhhﬂh-inﬁh
aen i} s)un| 80 the charges payshle by that beneficary m scorndande with i LFEEL
[Terms and Comsbitiors of inies-Saie Open Acvrsd Repulaibon, 35 b e o, &=

chatgrs Fecovernide from the new bwewleclaryfion, bclsding long'ewsdium ierm open
s culiimer, sl be rebardn o UTPCE, mrascorelanes with the il Hegelabons.

A7 Transmisson Changes payable by Open Aocess Casbormen s

Darskdusnd Deetriclty Begulatory Commission (Terms and Conditions of ntra State Open
Mooy Begulsiiors, 205 interalis spedly  sisemision changes appiicable on the customwn
sevhinyg apen AUm 0 MiTwatam SEnmmwn srseem in o negard, Sendation T spalie
P

“hp Fov umw of Tarms Skt frawimmsion eyrie- e chings sl by an g s

kit b ST fer miepe o 1 sygiewn ihe] I fépermeed i woler:

Trinsmusion Charges = ATCAPLS T X365} (Re MR

Fom,

ATC = Avnual Trammmimior Charges debrriind by Oa Commissian Sir fhe Sty fmintadm

syt fow i il e

FLST = Pik dnad srrved by Uiy St trommslio o sypskrm m dlss premionn ey

The ATC approssd by the Commibeion for FY 0425 & K 56437 Crore and Sw [EST
during FY SR s 395 MW, Hence, I scoordenen with the methodology pravided in e

alormaid Reguishona, the raw of trassrsasion charpe parable by ghe rustomens seebing npen
e o e Slete ianamission wpriem for FY 30025 shall e

b 20 Waabe of Tharsinilssbon {hunges lor oprn acoess ppproved (oo FY 200425
= BaMWidey
T rurwminn urgre b k.
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Dhereyor, i cose, augniensation of trnsmission syssen: sclsdling donstrschon of Sedicaed
shall, i sddition & manambslon charges as per e Rate of Chage provided abows, ke bear the
i Chages o sich ssprenteten wiake moudmg, dedicwed sysiem. These chuspes shall
be detivrinioed by (he Coomsimion on Bs /VW/diy s after scruting of e annusl pevere
requirements for B said works moledmg dedicaled syriem based on the propessl of the
ST/ ermmiminn Reneew, o e W case baais. WiEkh mgand b sharing of thew Sarmeniaion
ihige foi I pugerentation wirks ncadmg, dedoated syt the Comenkenn dnall mhe &
dcision, \aking ino scovunt the beseficiie of B sald werls and i uagr, o D Dee of scruting
of FICULS ARR for the enmiing yesr for ineeltate svaiem MHowever, 08 auch time the
Crmremtwmacn imanen tariff corer for v enmuing yess, e Ly beem oo customer for who e
wiaghmeraaiion works inchading drdicued sraier s carried shadl b labile 1 par tese sdditionl
Al drangs

The Arrual Tramemission Charges appeovel jor Y 202425 will b appliodde with eifesi
o A 11, M ared ahall ¢t ae ¥ irply 6 Perifer Cvers of the Commssion.
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5 Commission's Directives

The Crseamcmsisen i s prervicems Cirders bl seuse] 8 sl oo o ecific directiors o PTCUL
with an obpartive o abiusrang opembansd eiicimey and smmbising the fow of rrarmation, which
] e Bt o the Secton ard Bl Petisones aoth bn st and kg teem. This Crapes désks
with W compliano st snd Commasion’s views Shewet s well o 80 manmary of sew
directionm foe vompEance and ioglemesdation by FTCUL,

Bl Comphiance of Directives lsaved in Tariff Chider for FY 100324

ALY Fievirical fesprotor Conlificaly

Tha Petiboner & direcied b psbmil e Feeimcal Tegeator Ceriificaies for all the msrts
dlaimed lur capitelistion dutieg the reppectha: vy with proper (rod peletending s pait of B
TPesition.
Ptahinmer's Arhemio uas

The elevrinal ingevter ceztdicaten fun all projets) works dained dnr opislisshios Reve
herm wubnnised b e Oommiesion, The carificates. By besn censs relrenced as sequard by the
Cimnmissim.
Frash Direcitoe

The Crrmdastors haii ddid. iho compiianoe Iy the Feetioner The Petlinass |s direied o

sahmil (he Flectrical |mspecten Conificases fior gl e amsets dajmed b caplialisiion durlng the
Fesprckive Fears e wp with propre omes refrrenciag s pant of the Peiition.

811 Capitel cout of tremferred asivin
The Petitones was dincbed to smbmil e pect of the nofification end Fmalssting
irster pehome betwesm, UPCL mnd FTUTL, s part of A KR e Tars Pesition o 57 302829,

Lefitiimer’s Submisalpee

The Priiicaer mebimetind that wvarous mesfing and cmspundiees bave bem doe
bervanm UPCL and FICUL eeganiimg Toesfer Soeme. A Ovall policy of the sewe afiel
rcomciliation betwosn DT & FICUL bas also bom selmndiied 4 e Cowt. of Uitarakband fm
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