
FOR-vi II 
!See Rule 29] 

Form of Agreement to he executed before drawing an advance for 
purchas~ of a 'Ylotor Vehicle I Personal Computer 

... A_ 'I AGREE~7 mad~ on day of Two Thousand and 
BETV.-t:EN (bereinaner called the 

B::::-o_rr_o_w--er-w-:-hi,-ch expression shall include his heirs, administrators, executors and 
legal representatives) of the one part and the President oflndia (hereinafter called 
the President, which expressiOn shall include his successors and assignees) of the 
other part. Whereas the Borrower has under tb:e provisions of the Compendium 
(hereinafter referred to as the said rules whjch expression shall include any 
amendments thereof for tl1e time being in force), applied to the Presidem for a loan 
of Rs. for the purchase of a motor vehicle I persom>J computer and 
whereas LIJe President has agreed to lenc the said amount to the Borrower on the 
terms and conditions hereinafter contained NOW IT IS HEREBY AGREED 
between the parties hereto tbat in consideration of the sum of Rs. to 
be paid by the President to the Borrower, the Borrower hereby agrees with ilie 
President (1) to pay the President the said amount with intercsr calculated 
according to the said rules by monthly deductions from his salary as provided in 
tile said reles and hereby authorizes the President to make such deductions, and (2) 
within one month from .1he date of paymem of the said sum to expend the full 
liillount of the said loan in purchase of a mo;:or vehicle 1 personal computer or if 
the ocrunl price paid is less tban the loan to repay the diffctcm.:c 10 the President 
forthwith. and (3) to execute a document hypothecating the said motor vehicle I 
personal computer to 1he President as Security for the amount to be lent to the 
Borrower as aforesaid and interest in the tonn provided by the said rules and IT IS 
HEREBY LASTLY AGR EED AND DECLARED THAT IF THE MOTOR 
VEHICLE I PERSON.A..L COMPUTER has not been purchased and 
hypot:heticated as aforesaid within one month from the date of payment of the said 
sum or if the Borrower within one month from the date of payment of t.l:te said sum 
or if the Borrower within ihaL period becomes insolvent or quitS the service of the 
Government or dies tbe whole amounr of the loan and imeres1 accrued -lhereoo 
shall immediately become due and payable. 

TN WITNESS whereof the .\1ortgage I Borrower has hereunto set his 
hand and Shri m _ the Minisu·y I Office of 
:--- - ---:-,----:--"7"""-- for and on behalf of the President of India has 
hereunto set hls hand. 



"Signed by til~ said in L'le 
presence of 

l. _ ____ ___ _ 

(Signar<D"e ofWinesse~) 

Signed by (Name and Designation) 

for an<! on behalf of the President 
of India in the presence of 

1. _ ______ __ _ 

2._~---~----~ 
(.Signature of Wimesses) 

* Name and designation of ~he BUCTower. 

(Signature and Designation 
of the Borrower) 

(Signawre and Designci!ion 
of the Ojj'lcer) 


