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32,Kewal Vihar, Shestra-Dhara Road,
Dehradoon-248001 Ph. 3207337
RAG & ASSOCIATES E-mail : raghvendera@rediff.com

Chartered Accountants

AUDITORS’ REPORT

To,

The Members :

UTTARAKHAND POWER CORPORATION LIMITED
Dehradun

We have audited the attached Balance Sheet of Uttarakhand Power Corporation Limited (Formerly
known as Uttranchal Power Corporation Ltd.) at 31.03.2008 and also the profit & loss account for the
year ended on that date annexed thereto and also the cash flow statement for the year ended on that
date. The name of the company has been changed from “Uttarnachal Power Corporation Ltd.” to
“Uttarakhand Power Corporation Ltd.” w.ef 2" July 2007. These financial statements are the
responsibility of the company’s management. Our responsibility is to express an opinion on these
financial statements based on our Audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are firee of material mis-statement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by Management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion. The company has appointed Branch Auditor for Kumaon Zone. The Branch
Auditor’s Report has been forwarded to us and has been appropriately dealt with.

As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of
india in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

Audited Financial Statements for the financial year 2006-07 has not been placed in the AGM of the
Company.

Further to our comments in the annexure referred in paragaraph-1 above we report that:

a. The accumulated losses of the company are more than Sifty percent of its net worth. The company
has incurred cash losses during the financial year covered by our audit the immediately preceding
Jinancial year. However the management has prepared these financial statements on Going concern
Concept,

b. The company has estimated the value of scrap and obsolete stocks 1o the tune of Rs.
14,52,00,000.00 as on 09-11-2001. The company has neither exercised to evaluate the actual value
of scrap and obsolete stores and spares nor has passed financial entries in the books of accounts
Jor obsolete and scraps. Therefore the financial statements are subjected to such adjustment if any
in the value of the obsoletes and scraps of stores.




RAG & ASSOCIATES 32, Kewal Vihar

Chartered Accountants

h

Dehradun-248001

Reserve & Swurplus  includes Grant received from State Government for Capital Works of
Rs.7,989,161,201/- which should be disclosed under the separate head i.e. Capital Reserve. Neither
provision for depreciation on assets acquired out of such grants nor any adjustment have been
made against the same. The accounting procedure Jollowed by the management in respect of
Government Grants is in contradiction to AS-12 "Accounting for Government Grants” issued by
The Institute of Chartered Accountants of India. Because of which Reserve & Surplus has been
overstated by the amount of depreciation attributable to Assets created out of Grant Fund.

‘On test check of the Bank Reconciliation, we have observed that cheques issued but not presented
Jor payment are outstanding as long as year 1990, Information s with regards to all the units were

not made available to us by the management. The amount of such cheques can not be considered as
liability of the company and is required to be credited to profit and loss of the company. In absence
of the information we are unable to comment upon the Jinancial statement of the company.

The company has not made any provision for the Sinancial impact of the order of the Government
of Uttrakhand in respect of Sixth pay commission n absence af details made available to us we are
unable to quantify the amount of liability. The profit and loss account as well as currenf liabilities
& provisions of the balance sheet are subject to such adjustment.

The balances of revenue emerging out of sale of energy taken into the Jinancial statements of the
company and faken into the commercial diary maintained by the revenue department of the
company are not agreed. Significant variation has been observed befween the balances recorded in
commercial diary and balances taken over in the financial statements by the company. The

Jinancial statements produced before us is subjected to such adjustment fo the extent of differences

appearing in the two statements.

Records / Title deeds in respect of Land & Buildings included in Schedule-6 to the Balance Sheet
have not been produced before us for our verification. The ownership rights and the charges or
obligations, if any, against the fixed assets have not been provided for our verification. We are
unable to comment upon the impact, if any, on the final accounts of the Company.

The internal control system is not commensurate with size and nature of business of the Company
except for sales of Electricity and purchase of goods. The default is persisting in nature & was also
reporled by various auditors in their reports. Losses incurred by the company cannof be quantified.

The company is subjected to Wealth Tax however the company has neither Jiled return under
Wealth Tax Act, 1957 nor made provision for the liability under the Act. The accounts are subject to
the provision under the Act.

On test check of the statutory dues we have observed that the company has Jailed to deduct tax at
source on interest on consumer security on required under the provision of chapter xvii B of the
income tax Act.1961 and the company has been imposed penalty u/s 271C of the income tax
Act. 1961 for the financial year 2007-08, 2008-09, and 2009-10. Such information shall be integral
part of the financial statement however the company has not disclosed the same in ifs Jinancial
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statement. In absence of the details made available to us, the impact of the same on the financial
statements of the company could not be quantified,

As referred to Note No A(6) of schedule 18 annexed fo the balance sheet, the management has
stated that the cost of inventories is valued as per weighted average cost method except for site
store which are valued at issue price however the valuation of inventory of stock has not been done
on 31.03.2008 as required by Accounting Standard-2 “Valuation of Inventories”. Further the
register containing complete records of the stock has not produced by the management for our
verification. Huge inventory of obsolete damaged scrap items were observed Jor which the
management has not made any accounting enfries. Hence the impact, if any, on account of the
above observation on the financial statement could not be determined. Profit and Loss account and
value of inventory shown in the final accounts are subject to such adjustment,

The company has not made any accounting policies regarding amortization of lease hold property,
in absence of any such policy the impact on the profit &loss eannot be ascertained and quantified

The balances in personal accounts, other receivables, loans and advances including accounts of
Government Companies / departments have not been reconciled and confirmed. The differences in
balances, if any and their impact on the financial results and Balance Sheet could not be
determined. :

The balances under the head Current liabilities have not been reconciled and confirmed, The
difference in balance and their impact on the financial statement cannot be ascertained.

Interest has been capitalfzed in proportionate basis as prescribed in Electricity (Supply)(Annual
Accounts) Rules, 1985 which overrides the provision of AS-16. Consequently effect of non-
compliance of the above Accounting Standard could not be ascertained.

The balance under the head Inter Unit Balance of Rs. 102.69 crores has not been reconciled
Consequential effect of the same on the financial statements can not be ascertained, Detailed
department wise breakup of inter unit balances has not been provided to us for our verification.
Hence, impact if any, of such unexplained balances on the financial result and Balance Sheet could
not be determined and commented upon. :

We Further Report that:-
The Balance sheet includes Rs 1,240,308,391/- being Stock Stores & Spares. No valuation
certificates have been received and in absence of such report we are unable to comment upon

the correctness of the same.
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3. Further to our comments given above & comments in the annexure referred to above, we report that:

i) We have obtained all the information and explanation, which to the best of our knowledge and
belief were necessary for the purposes of our audit, except Utilization certificate for the grant
received from secretariat for the project, compliances to Comments Made by Various Auditors,
Deeds & Documents for the asset owned by the Company .

(ii) In our opinion proper books of accounts as required by law have been kept by the company
however so far as it appears from our examination of the books as no subsidiary records of
capital work in progress and other Liabilities has been kept by the company.

iif} In our opinion, the balance sheet & profit and loss account dealt with by this report Comply with
the accounting standards except AS-2 and AS-12, AS-28, AS-16, and AS-10 referred to in sub-
section (3¢) of Section 211 of the Companies Act, 1956,

iv) Being a government Company pursuant to notification GSR 829 (E) dated 17.07.2003 issued by
Government of India; Provisions of Clause (g) of Sub section (1) of Section 274 of Companies
Act, 1956 are not applicable to the Company.

v) Subject to our observations in point No.l, Paras a to p of point 3 & Paras a of point 4 and
significant Accounting Policies on revenue recognition (Policy No.1), and Note No. 10,6 and 11
of the notes of accounts, in our opinion and to the best of our information and according to the
explanations given to us, the said Accounts give the information required by the Companies Act,

) 19506, in the manner so required give a true and fair view in conformity with the accounting
principles generally accepted in India:

i)  In the case of the balance sheet, of the stafe of affairs of the company as at 31 .03.2008.
ii) In the case of the profit and loss account, of the Loss for the year ended on that date; and

iii) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

For, RAG & ASSOCIATES
Chartered Accountants

Place: Dehradun ' o RAGHVENDERA
Date: 11.01.2011 - (Partner)

M. No. 089757
Firm Regn. No, 011602N
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Annexure referred to in pafagraph 1 of our Auditors Report of Uttrakhand Power
Corporation Limited for the year ended 31* March, 2008.

1. In respect to Fixed Assets:-

a) -As explained to us, no fixed assets register has been maintained by the company during the year.
The company is in the process of maintaining records for fixed assets.

b) As per the information and explanation given to us, the fixed assets of the company have been
physically verified by the management during the financial year 2007-08, which in our opinion is
not reasonable having regard to size of the company and nature of its assets and discrepancies
observed were not taken info accounts by the management.

¢) In our opinion, the company has not disposed off a substantial part of fixed Assets during the
financial year. However, there were few fixed assets that have been disposed off during the year,
but they did not affect the going concern.

2. In respect of inventories:-

a) The complete records in respect of the physical verification of inventory have not been produced
before us for verification. In absence of the complete record we are not in a position to comment
whether frequency of verification is reasonable or not. Kindly refer paragraph 3 (k) & 4 (a) of our
main Audit Report.

b) We have been informed that physical verification of stock has been conducted by the manageiment
during the financial year 2007-08, but in absence of any supporting documents we are not in a
position to comument whether procedures of physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of the company and the nature of its
business. Kindly refer paragraph 3 (k) & 4 (a) of our main Audit report.

¢) Records of inventories maintained at the units are incomplete. In absence of complete records we
are not in a position to comment whether the company is maintaining proper records of inventory
and whether any material discrepancies were noticed on physical verification and if so whether
those material discrepancies have been properly dealt with the in the books of account. Kindly refer
paragraph 3 (k) & 4 (a) of our main Audit report.

3. The Company has not taken/granted any loan, secured or unsecured fiom/ to companies; firms or
other parties listed in the register maintained under Section 301 of the Companies Act, 1956, The
Company had neither granted nor taken any loans, secured or unsecured, to/from companies, {irms, or
other parties listed in the register maintained under section 301 of the Companies Act, 1956, and
therefore paragraph 4 (iii) of the said order is not applicable.
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4. On the basis of our observations, we are of the opinion that, the Company Internal Control Systems is
not commensurate with the size of the company and the nature of its business, Jor the purchase of
Inventory and fixed assets. The Default is persistent in nature, it is reported by various Auditors Time
& again,

5. In our opinion and according to the information and explanation given to us, there are no transactions
that need to be entered in the register maintained under section 301 of the Companies Act, 1956,

6. The Company has not accepted any deposits from the public during the year except the security
deposit received at the time of new connections under Audit within the meaning Section 58A & 58AA
or any other relevant provisions of the companies Act, 1956. No order has been passed by the
Company Law Board or National Company Law Tribunal or reserve Bank of India or any court or any
other tribunal in this respect.

7. On the basis of our observation, we are of the opinion that Internal Audit system of the company is not
adequate and commensurate with the size and nature of the business of the company. The company
has independent Internal audit department but the management has Jailed to evaluate the internal
auditors report and ensure that the internal Auditor has conducted the audit as per the scope of audit
given fo them. Compliance of the. observation made by the Internal Auditors has not.been carried out
by the management.

8. We have broadly reviewed the books of account maintained by the company relating to material, fabour
and other iterns of cost maintained by the company, pursuant to the Rules made by the Centra]
Government for the maintenance of cost records has been prescribed under Section 209(1) (d) of the
Companies Act 1956 and we are of the opinion that ®@rima Facie the prescribed accounts and records
have been made and maintained. We have not, however made a detailed examination of records with a
view fo defermine whether they are (rue or not.

9. (a) In our opinion and according to the information and explanation given to us the Company is
regular in depositing undisputed statutory dues including Provident Fund, Investor Education and
Protection Fund, Employees’ State Insurance, Income Tax, Sales-tax, Custom Duty, Excise
Duty, Cess and any other Statutory dues-applicable to it with the appropriate authorities except
TDS and wealth fax. Kindly refer 3(i) & 3(j) of our main Audit report.

(b) Some delays have been noted in depositing of some undisputed statutory dues of T.D.S and F.B.T.

(c) According to the information and explanation given to us there are no undisputed Amount payable
including Provident Fund, Investor Education and Protection Fund, Employees® State Insurance,
- Income-tax, Sales-tax, Custom Duty, Excise Duty, Cess and other Statutory dues as at
31.03.2008, for a period of more than six months from the date they become payable except TDS
on inferest on security deposit received from consumers and wealth tax. Kindly refer 3(i) & 3(j)

of our main Audit report.
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(d) According to the information and explanation given to us, an amount of Rs. 828 lakhs is
determined as disputed dues however the particulars of such disputed dues on account of sdles
Tax, Income Tax and custom duty that have not been furnished before us as per prescribed format.

In our opinion, the accumulated losses of the company are more than fifty percent of its net worth.
The company has incurred cash losses during the financial year covered by our audit the immediately
preceding financial year,

In our opinion and according to the information and explanation given to us, the Company has not
defaulted in repayments of dues to banks and financial institution except repayment the interest on the
loan and other capital liability received as a result of transfer of assets and liabilities from UP Power
Corporation Limited of GPF accumulated balance of Rs. 829, 935,501.00, REC Loans Rs.
477,646,297.00, CPSU’s Dues(as per Ahluwalia Report) Rs. 1,249,211,256.00, CPSU’s Liability Rs.
1,230,304,753.00 and UP Govt. Loan Rs. 1,258,535,606.00.

According to the information and explanations given to us and based on the documents and records
produced, the company has not taken or granted any loans or advances on the basis of security by way
of pledge of shares, debentures & other securities.

The Company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore the provisions of
clause 4(xiii) of the companies (Auditor’s Report) order 2003 are not applicable to the company.

As per information & explanations given to us & on the basis of examination of records, the
Company is not dealing or trading in shares, securities, debentures & other investment. Further the
Company has not made any investment in shares, securities, debentures and other securities.

According to the information & explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions.

As per written representation received from the Management, in our opinion the term loans availed by
the company during the year were @rima Facie, applied for the purposes for which they were obtained.

As per written representation received from the Management, we report that the no funds raised on
short-term basis have been used for long-term investment. No long-term funds have been used to
finance short-term assets except permanent working capital.

The Company has not made any preferential allotment of shares to parties & Companies coveled in
register maintained under section 301 of the Act.
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19. The company has not issued any debenture during the year.
20. The Company has not raised any money by way of public issue during the year.

21. In our opinion and according to the information and explanation given to us by the Management, we
report that no fraud on or by the company has been noticed or Reported during the year.

Place: Dehradun s For RAG & Associates
Date: 11.01.2011 g&‘l"—-%{rﬁ Chartered Accountants
CQEW?’ADO@Q |\§
N A& |
N5’ RAGHVENDERA
(Partner)

M. No. 089757
Firm Regn. No. 011602 N
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UTTARAKHAND POWER CORPORATION LTD.
BALANCE SHERT AS ON MARCH 31, 2008

Particulars

Schedule Refl

Amount (in s,)
s at 31-03-2008

Amount (in Rs.)
as at 31-03-2007

SOURCES OF FUNDS

Shareholders Funds

:

Share Capital

540,000,000

! 50,000,000
Reserves and Surplus 2 11.414,635,606 8,732.488,724
Loan Funds
Secured loans 3 3,295.197.114 3,713.008,006
-l_lnscturul loans - 4 8.090.226,206 7,821.661,177
Deffered Tax Linhility (NET) 311,064,124 166,697,431
Deposits received from the Consumers for 5 1 1,505.241.652 1,135.209,220
Flectrification
TOTAL 24,756, 364,702 20,610,064,558
APTLICATION OF FUNDS T
Fived Assels o | N
Giross block - - 18.508.912.748 15,381,981.793
Depreciation 7.913.651.938 7.329,716.370
et Block TT10.595.260,810 8.0:2,265,123
Capital Works-in-Progress 1 7.198.405.234 _7.243,344,773
— &
Corvent Assels, Loans and Advances
Cunent Assels 8 12.030.792.515 12.676.467.169
[oans and Advances 9 1,759,524 531 4.104.411.490
Iess: Current Linbilities and Provisions 10 19.475.921.299 16.631,907,983
i L
Net Current Assets (1,785,604,253) 148,970,682
Miscellancous Expenditure (Lo the extent nol
written off or adjusted)
Trofit and |oss Appropriation Account . ——— 8739452312 6.162.682.880
(Accumnlated losses)
Deffered Revenue Expenditure £.850.600 11,800,800
Total T s603640,702 21,619,004,538
Significant Accounting Policies and Nofes (o Rt -

Aceonnls

" SCHEDULFE 1 TO 18 FORM AN INTEGRAL PART OF THE DALANCE SHEET"

AUDITORS REPORT

"AS PER OLIR SEPARATE REPORT OF EVEN DATE"

MIS RAG & ASSOCIATES
CHARTERED ACCOUNTANTS
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(RAGHVEHNDERN )
F.C.A. PARTHER

PATED : V1. 01 2ol
PLACE : DEHRADUH

FOR & 0N BEHALF OF BOARD
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/ / MANAGING DIRECTOR  DIRECTOR(PROJECTS)
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UTTARAKHAND POWER CORPORATION

e —

Pl{()l?l'l"' & LOSS ACCOUNT FOR THE YE

Particularsg

—rn. -

(A) Income

Other Ilﬁume

———

'(B) Expenditure

M’—"ﬁ—-f‘mm
Gross revenue from sale of clectricity
s

Purchase cost ol electricily

S

13

Repairs and Maintenance Lxpenses

ey

Personnel expenses

15

Administration expenditure

1o

N A
Interest and other financial charges

17

LIS |

LTD,

AR ENI)ELP [\'[A]EETI-I I 2008
Schedule !\l!l(]llllt._(il-l I{s.)i “—_;\:tm;in Rs.) ]
Rel. Current Year Previous Year
0 LTI [ orisame]
i I T T 234,069,763
" Total (A) I T 98,546,803 95@355“5@“

11381400513

e i —

F———————— .

e e ———

463,198,222

Depreciation

6

s PN ——————

S i) )8R
ll_ 1,088 |

F4,042,562, 117

(C) va%ﬁ?

Provision FFor Bad JCL—I')uuhH'ul Debis

T e e e

e T

= 8,250,997.774 |

303,240,062 b 250,900,017
047,547 868 | —— 043,912,692
134954 364 147,194,057 |

S34771,330

L

1,014,361 60

T

e ettty epmeer e - yesmne |

———

S ol S .
Income (ax

Wealtl tax

Fringe Benefit Tay

586,500,000 |~ 499.100.000
C Total (B4 (C) IA,629,062.0 17 11,641,737.486
Profit hefore Tayes —(7\7)‘—('!} +C)

—— e ———

Profit / (Loss) after tnyes

Deferred Tax Liability

L it S

Transfer (g Satutory reserves

i

(2430,515313)

(2.092,338,007)

[ e e r—

e v e

s o —
Amount available for Appropriation

Significaud Accounting Policies and Notes

18

— e

887,426 2,527,905

A32.002. 730 (2.094,866,002)
144.366.693 | ’ T
(2.576,769,432) (2,094,866,002)

" SCHEDULE 1 TO 18 FORM AN INTEGRAL PART OF THE BAL

AUDITORS REPORT

"AS PER OUR SEPARATE REPORT OF EVEN DATE"

MIS RAG & ASSOCIATES T NSSOG)
CHARTERED ACGOUN' .2{&'1?‘ 4

S

———— e

ANCE SHEET"

FOR & ON BEHALF OF BOARD

T\
(RAGHVENDERA) N7 (JLM.LAL )
F.C.A. PARTNER e

DATED : j).pl.201)
PLACE : DEHRADUN

MANAGING DIRECTOR

o
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A

< gl.ﬂ’(l/

DIR '.CTOR(PRO.I'ECTS)
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SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS

ACCOUNT
Schedule | — Share capital
Varticulars Amonnt (in Rs.) Anmount {in Bs.)
e L . as at 3§-03-2008 as ol 31-03-2007
Aunthorised capital
3000000 Equity shares of Rs. 1000 ecach 3,000,000,000 3,000,000,000
Issned capitai
0000 Lguity shares of Rs. 1000 each 50,000,000 50,000,000
Subscriled and paid up capital
50000 Lguity shares of 15,1000 cach Rs1000 called up 50,000,000 50,000,000
R 1000 paid up
Total 50,000,000 50,000 000

el
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Schedute 2 - Reserves and Surplus

Particulars Asornt (in 1ts) asp Additions duaving the | Deduetinns durigg the | Amount (in s 4K
! o At O1-1k-2007 Year Year at 31-03-200%
Detlored Tax Asscl Resmreve T Hes IR 100 T N 165,130,196
Transitory ceser T Toaaesgul 0 T - - 10,305 811
(nn(:mn&???uﬁﬁllﬁ@izlt?ui\;mttnnnthom & Lines 15881447 ?J],T-'E-!,S 17 - 1,892,588,964
Contribwtion Towards Deposit Winks 1238, 734377 128 665057 | . 1,357,309 43
Stale Government Graots Towaids Capital Works 6015770181 1.973 391 pib -1 7939, (61 201

Total

R.578,805,002

2,835,830,504

FEATA,6I5,0U6
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dchedule 3 - Secured loans ;
<N Ly - , Amannt {in s Astonnt {in Rs.)
SN0 FARTICUERAE
ARTICUEARS as a4 31-03-201% asal 033007
l RECLOAMS (Secured By Guarantee of Utlaranchal Govt) 1,583,850.6018 i,765,800.000
AERP-(REC Loan)-(Secured By Guarantee of Uttaranchal Govt ) 735983340 802,786,000
2 RAEC LOANS-RGGYY 497716809 667,175,709
Sulr Tatal 2BU7A50,817 3,235,361,709
ADD - Interest Accrued & Dy 477,646,297 477 246,297
TOTAL 3,205,197, 1 1 JTEA08,0060
Schedule 4 — UnSeeured Joans
. e ., Asrotend (i 1S} Amount ( in Rs,)
SN v JULARS !
SO PARTICULARS as al JE-63-2008 as at 31-03-2007
L JUP GOVERNMRERT LOAN 677,324,295 677,324,295
2 G T LOAN 1,271 B00 000 1,271,000.000
3

STATE GOVERMBMENT LOANS -

L5111 780

Suh Falnl

ADDY Interest Acensed & Due

RO AN

1,030,752,431

[ BRI

433

ARG T

L TOTAL

8420,226,206

1481755477

7,821,661,177
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'articulars

Amennt (in Ra)
ns at 3-03-2008

Aot (i Rs)
as ot 31132047

Security Deposit From Consumers

1,444.007.095

1.036.475,364

Addl s Tnterest aoerved

151,234,557

98,733,856

Total

1,595,244 662

1,135,209,220
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Schedule 7 - Capital Warls-in-Progress

Balznce as .
SEL MO PARTICELATS ;H‘:‘l(z;;:,;" Additions during the Capatitalization Adjnstments dwring | Balance as on 310308
e HR ‘ R '(R; ) year {Rs)) during the yenr {Its) the year (Rs,) (15.)
] ) 3 1 5 G 7
I {Capital Works-in-Progress 271164937 4,372 300,271 3.890,759,827 - 3,195,703,382
5 |Res ene Ex;wen:{ﬂm_c 1a=*|1(1vlls 184,800,000 22,000,000 - 206,200,000 -
allocation over Capilal W=
Advanees ta Sappliers and . am .
3 . 4,391, 379.835 1664,157 490 - 2,005 837 482 4.,002,699,852
Contialots
TUTAL 1243344773 658,457,770 3800759827 2,282,637 442 7,198,405,231
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Current assets, loans and advances

Schedule 8 — Current assets

i IR 4 A3

Particulars

Amount (in I{s.)wT
as a1 31-03-2008

Amount { in Rs.)
as at 30-03-2007

Stoves and Spares '

(As Certilied by the Management) :

1. Stock Materials at Constraction Stores
2. Stock Malterial at vthier Stores

3. Other Material Account

4. Material Stock Excess/Shortage-pending Investigation /
Adjusiment

3. Less:-Provision for obsolete & Scrap Material

SUB TOTAL (A)

Sundry Debtors

»  Debts outstanding for a period cxceeding six months

- Considered good

- Constdered doublful

«  Other debts
- Considered good

- Considered doubtful

Less.- Provision Tor Bad & Doubtiud Debig

SUB TOTAL (B)]

Cash & Bank Balances ;

Cash i hand & Treansil

Bank balances
s With scheduted hanks
- I current aceount

-l Deposits account

SUB TOTAL (O)

780,188,767 1,139,287.726

004,441,744 271425358

- 2,593,008

877,879 2,353,704
1,385,508,391 1,415,659,796 |
(145.200,000) (145,200,000)

1,240,308,391 1,270,459,796
0,479,003.152 0,139.913.752
4,456,704 634 3,937 604,635
z
|

FO29.:119 685 1,457,048,111
530,500,000 499,100,000
13451.777,472 2,053,726,498
{5,043.264,633) {(4,456,764,635)
B,408,512,836 7,596.964,063
178,156,815 57,944,673
985.268,786 1,146,457,118
218,545 687 2,604,643 714

3,281,971,288 3,809,045,510
TOTAL (ATO Q) 12,930,792,5615 12,676,467 169
S RISEOT
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Schedule 9 - Loans and advancoes

. Amonnt (in Rs.) Amount { in Rs.)
NOL artieulars 4
S Particulars as Al 31-03.2008 as 8t 31-03-2007

. PR S

1 Sundry Recci:':h[cs F791,945,706 1,262,696,503
2 Recoverable From State Govt, (On finalisation of 1.888,140.313 1,888,140,313
transler scheme of PrCUL)
3 Advances recoverable in cash or Kind for value to
be received -
ay Advances for Q&M Supplies/Works 48,191,148 53,158,286
) Loans & Advances (o Staff 4,358,027 3,948,759
4 Inter Unit Transactions 1.026,388,737 396,467,635

TOTAL

e e U

4,759,524,53 1 4, 104,411,496
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Current liabilities and provisions

Sehedule 10— Cuyrent linbilities

\ Amount (in Rs,) Amount { in Rs.)
S.MNo. Particulars
o riicutars as al 31-03-2008 as at 31-03-2007
SUMDRY CREDITORS
1
-For Power Purchase 11,668,200,077 9,363,208,833
-For Capital Supplics/Works 94149119 M s
i
Tor Q&N Supplies/Weorks AERERI ERRFRETS
-For Expenses 28,299 500 EOR BRI
5 Stalt Related Liabilities & Provisions 881,633,160 694,187,767
Beposils lor Eleetrification, Service Connectlions 1.140,777,072 1,182,030,88%
3 cle.
p Deposits & Retention Money from supplier / 857,218,450 685,222,500
conlractors
- Statf Pension . Gratuity & Leave Sadary Fund 141,200,294 153,683,712
)
6 [Other Deposits Payable 10,118,600 21,851,681
7 E.D, & Oiher levies Payable To Government 1,249.023,738 1,218,316,846
8 Other Liabilites & Provisions 2,247 190,520 2,223,7779,465
. Payable to PFCUL (lransfer of 015415865 615,415,805
? Assests/Linbilities)
TOTAL TT19,475,921299 16,785,591,696

. o\
2 ( BEHIAPOOH ) i




Schedole 1T - Gross revenne from sale of eleefricify
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Fioom

Parvticulars

Amonnt (in 1s,)

Cwrrent Year

Revenue from Sale of Power to Consumers

Amount (in Rs,)

Previous Year

F1,720447 414 9,245,633.588

Meter rent/ service line venfal - - [ 55,735
Miscellaneous charges from Consumers 07,747 457 '68,540,303
Total 11,827, 0940,57¢ 9,315,329,624

o pEvRADO
N
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Schedule 12 - Other Income

[ s oy, e ey

T T Pt o oarey

Particulaps

e

T oo T
Income from stalf Wellare Activ

- ahiee

itics

———
Rebate/Incentives

———

Bt S

- .
Fotal

B

T e T e e
Interest 38,591,802 35,449,650

])elnycdﬁvnwn! cha lwg;:s from Consumers R 4 1,66347,@5"" 2‘),065,7??
Miscellancous Reccipia ST 67.380.633 | I

T e e e oo e

T e e

e e S B TR T R TR

LI H

—

Amouwnt (in Re) Amount {in Rs.)

Current Year Previous Vear

014,934 066,384
16

122760071 146,265315

BURTES, 234,069.763

W

.
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Schedule 13 - Purchase Cost of Eleetricity

St see

o

Particulars

NTPC

—

NPCIL,

R

NHPC (Inchuding Tanakpur Power)
NRLDC

Me - -
HIMURIAPVT. 1P,

UREDA

Regeney Aquaclectio & Motel resorts, Ponta
) CHIRRCTD & ol ———

Shorl Verm m Open Access Charges

RBNS %uul il

—————

V|sImnE‘mvw HIZp

HRYD

e
Chamoli Hydro Power Project

e ———
Totl Purchase cost of Llectricity

———

I‘ICUL ~(Wheeling Umwu)

—————

Total Copst (Including Fransmission Charges)

Ne( Cos(

——
PGCIE -(Wheeling Charges)
- e
Wheeling Charges for Return Banking
I ————— ]

— ]

Amounf (in 1Rs.) Amound (in Rs.)

Curremd Year Provious Year
ﬁ_ﬁhﬁ_—ﬁ_—z(_)—g—,;z)‘} 4,255,224,528
T Tean L oussnes
e T i
T e i
T asweian e
 eanue T e
Mﬁ_b*ﬁmm;;; o 9(),674,9;’.?
T e
YT 2,106
R T T
Y o6l

Y
T i :
T *_ﬁ—%_— o 5_3—2?_ 38
T T T
f?j(;;!,{iS'l o011 8,343,404,667
T e  isman|
ST T s
T e  Toson
Mmtzml);‘),l’)’{i,rijs 9,165,225,1?)9
" @) Ot
T Y A00.513) 8,250,997 774
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/

I R O A BT I R T




s e s o SRR L R TR R T R SR

oy

Schedule 14 - Repairs and Maintenance Expenses

Amount (in Rs.) Amgunt (in Rs,)
Particulars
Current Year Previous Year
ﬁa;ni:'s and mainfenance ;—I—’Izmt and machinery o ‘ o
62,341,241 61,557,390
-Repairs :T;;awnr:;:inlemmcc -:Buiitiing & Civil Worlks T _
12,073,502 14,018,491
?le;mirs and maintenanee Lines, cables wurks,.elc. N i o NE T
21393055 Fhtan arn
“I{e;mirs :\-I-I—IIHR-[HHII.O_!;;I“I—;(—‘.:ﬂaﬁlvl's T o T
827,104 404,£48
" Total o 303,240,062 250,900,017

f)-}! T

{% l\uaua_..\ﬁ*ﬁ“i : i
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Schedule {5 — Personnel Iixpenses

Particulars Amaount {iv Rs.) Amount (in Rs.)

Curren{ Year Previous Year

Manageriad RemmuneraGon-Divectors

2.608,845 2,249 345
Salaries, \\‘:ug;c:‘s. allowances and honus(excluding
Directors Hemuonerafion) 938.960,920 508,476,833
Terntinal Benefits

199,302,895

173,605,351
Other stalf costs . i - T
81,940,867 79,375,088
Less: Famployee cost t‘llnl';i-etl (o Capital WIP
(175,325,658) (179,794,525}
Total -

1247 547,868 943,912,692




Schedule 16 — Administration expenditure

s e S B B R R R R R

Pavticulars

e

Amount {in 135.)

Currend Yenr

Anotmnt (in Rs))

Previous Year

Rent, vates and faxes S ) -7(:%63179 E866,210
Electricity and water - 18.040.255 | 14.821,113
lnsurance BTy 710,871
Commmication 16,661,013 T TR 008
Printing and stntionery T 12603 268 - ST NIRRT !
Travelling and (‘[lll\(.‘_‘."all'lt‘l_‘“_ I 3 L, s RN
Legal & prolessipnal ] o T T(:Tf?l%.r:! ' i mi\-.!'i.‘,.-.?-!v‘f
Fees & Subscription (RO - 2,050,200 7,950,200 |
ﬁemuucrntiun o tnditors 129300 20'?;(]9;
EnterGaimnent expenses 377,162 -
Advertisement and promotinn T 15,899,660 14,422,636
Miscellareons Kxpenses ) . 46,609,913 | 64,588 949
Other debif to Revenne K.?l;;'_(_'.t'unpnnsnlitm expenses to 1,692,902 o LBEE648
stallfontsiders

LERC. Fees 6.193.973 3.984.16%

Less: Adlministrative expenses charged (o Capita) WP {39,“%‘)7) (24,809.744)
T Total - 134,954,364 (47,194,051

SN
2 A
o szun\w{mb;};‘-'

.a\




Sehedule 17 - Interest and Ofher Financial Charges

LT R R R BN

ey

Parlienlars

Amounf (in Is.)

Cwrrent Vear

Amount (in Rs.)

Previous Year

Rebafe/ discaunt aflowed to consumer on sale of electricity

34915978 39,128,324
Interest on Stafe Govi.Loans W 134.987.854 138.572.177
lunterest on Gfher Loans &ﬁlﬁji:lhilifivs - 190,159,575 ) 292255408
Inferest on Constuners Securily Deposit - 74414474 54,947,861
Guaranfee Fres to UA.Gort,
saaranice IFees (o ULA.Govt 26,019,090 26,019,000
financial ; : hnrges : )

Other financial and bank ¢l VEes 4701341 | 748 469
Less: Intevest and other financial charges chiarged to Capifal
WIP [22.(.‘(”],(]'}(]) (17.900‘000}

Tual 463,198,222 t S3LTTL,E30
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UTTARAKHAND POWER CORPORATION LINITED
SRL I PARTICULARS RUPEES (IN CRORES) ]
NOQ,
Av | CASH FLOW FROM OPERATING  ACTTIVITIES
Net Pl‘ﬂfﬂ/(L(_lSS) Lefore tax and extra-ordinary tems (243.03)
Adjustments o
i) Depreciation 7122
i} Tnterest 46,32
iif) F.B Tax {019y
i) Interest Income —— . {380)
Operating profit before working, capital changes (£29.50)
Adjustinent for Wotlking Capital Chianpes
i) Inventory a0z
i) Debtors {31,169
iii) Other Curreal Assets, Loans and Advances (65.51}
iv) Current Lishilities & Provisions 269.02
Cash generated from Operations (£.18)
Nel Cash from Operating Activilies (4.18)
B} CASH FLOY FROM INVESTING ACTIVITIES
i) Purchase & Safe of Fixed Assels (325.52
if) Capital Work in Progress 449
fif) Deferred Revenue Bxpenditure 0.29
iv) Interest Tncome 3.80
Net Cash from Investing Activities (3to.88)
C. | CASILELOW FROD ELEINANCING ACITIVITIES
i) Increase in Boan Batances & Cash Credit (14.92)
) Increase in Deposits 6.0
iv) hiterest paid 46.32)
v) Increase in General Reserve 28359
Net Cash from Financing Activities ' DHHAG
NETINCREASE IN CASH & CASII LQUIVALENTS
[A+BsC) (22.71)
CASHE & CASII EQUIVALENTS AS AT ST APRIL
2007 [OPENING BALA NCTi| 380,90
CASU & CASH EQUIVALENTS AS AT 1ST APRIL
2008 [CLOSING BALANCE] 32819
"AS PER OUR SEPARATE REPORT OF EVEN DATE"
MIS RAG & ASSOCIATES
CHARTERED ACCOUNTANTS FOR & ON BEHALF OF BOARD
! %;—3 Cuh980 7
Tk X ; \\@\‘k\ e 4 -
2 : -
(-_; \ / ¥M/’ .
(RAGHVENDERA ) j {JMLAL ) AKNOHRE
FCA PARTNER

MANAGING BIRECTOR., DIRECTOR(PROJECTS)
DATED : 1V.ai. 2.0
PLACE : DEHRADUN
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DCHEDULE-13

UTTARAKKHAND POWER CORPORATION LIMITED
SIGNIICANT ACCOUNTING POLICIES:

1. BASIS OF PREPARATION OF FINANCIAL HSTATEMENTS:

i1

The Uttarakhad Power Corporation Limited ‘Corporation® is 4 Company registered under
the Companies Act, 1956 and therefore (he sanie is governed by the provisions of the
Company Act, 1956 and rules made there under

£.2 The Financial Statcments are

prepared under the Thistorical Cost Convention following
Acerual Svstem of Accounting unless othervise stated.
1.3 Accounting Policies are consistent with Generally Aceepled Accounting Principal (GAAP)
expeet wherever staled other wise,
LA “Fhe Corporation recognizes significant items of Income and Expenditure on Accrual Basis
and the same are charged to Natueal Heads of Accounts.
1.5

Insurance and otlier Statutory Claims, Refund of Custom Dty and Intercst on Income Tax
and Trade Tax, U1, charges, ifany are 1o be accounted for on Cash Basis,

2. GRANT-IN-ALD:

2.1 According Lo the provisions of the Hlectricity (Supply), 1948 Crants ine Addivinbaidios
reecived from the Central/State Government e othier anthorities ot TR EE
Expenditure as well as Consumets Contribvilion {o Craptlals Woiko o frented ]y
Capital Reserve,

2.2

Government Grants/Subsidies are recognized ondy

o reasonable assucance of their through
Government other and compliance o the cond

itions altached therelo by the Corporation,
3o FIXED ASSETS;

3.1 Fixed Assels are shown on Historieal Cost,

4. CAPITAL WORKS IN PROGRESS:

4.1 Capital Hxpenditure on Assels not owned by the Corporation is refleeted as a distinet item
i Capital Works-in-Progress till (he period of completion and (herealier transferred to
Fixed Assels, it the ownership devalued upon the Corporation,

4.2 Inidhe case of Commissioned Assels, where (inal settiement of bills with Contractors is yet
to be effected, capitalization is done an provisional basis subject o necessary adjustments
i the year of Final Settlement.

4.3

e respect of supply-cum-erection contracts {(Turn-K
recoived al site and accepted, is treated ag Capital Wor

¢y Confracts), the value of supplies
44 Claims of the |

ks-iu-Progress,
rice Variation in case ol contracts arc :

accounted for on acceplance of Tijlls.
45 Value ol Construction Stores, are charged to Capital Works-in-Progress as and when
matertal is issued, The malerial at the year end and lying at site is treated as part of the
Capilal Work-in-Progress. but the materia] lying in the stores is grouped under the head
stores and Spares.
4.6

Due to multiplicity of functional units as well as multiplicity_ of functions in a particular
. - \ -y N PR . o517 i P .
it Employees Cost and General & Administrative eﬁ-}{@ﬁ%ﬁ&;tqgll‘:‘ed on supervision of

1 . 1 . . . , . NS o " .
Captal works are Capitalized @ 18.45% ol the amount/gllotal Ca _i,l\_ll Expenditure.
o DEHRTLJ(M)H o

}A/ Ea
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BORROWING COST:

5.1 Borrowing Costs attributable (o {he Fixed Assets during, their construction/renovation and
modernization are capitalized, Suel bosrowings are spportioned an (he average balance of
Capital Work-in-Progress [or the year. Other Dotrowing Costs are recognized as expense in
the period in whicl they are incurred,

3.2 The Borrowing Cost has been determined on proportion basis as prescribed n the
Electricity (Supply) (Annual Accounts) Rutes 1985

INVENTORILS

0.1 The cost of inventories is valued as per weighted avernpe cost method exeepl Tor site slores
which we valued al issue price

0.2 Stores and sparcs are valued at cost.

0.3 Stock of unserviceable materjal and steel serap is valued at realizable value

6.4 Valne of scrap other than stecl serap is accounted for in the accounts as anc when sold.

6.5 Any shorlage/ excess of aterals tound during the physical verification af the year end are
first shown as material shor/ excess pending investipation Gl the finalization of
investigalion and thereafter any exeess, il established, is shown under the head of income.
Stwilarly shortages are either recovered from stafl concerned or charged 1o the profit and
loss account as the case may be,

0.6 Shortage 7 ioss due to thefl o any other reason are first debited (o the head Mise. Advance
against stafl and are shown as Current Assels 1ill the (inalization of enquiry/settlement of
the case,

PROVIT AND LOSS ACCOUNT:
74 INCOMIE RECOGNITION

7.1 sale of Energy is accounted for on the basis of Tari(f Rates, notificd/approved by
the Uttarakhod Eleclricity Regulatory Connnission,
Interest/Surcharge recoverable iy Advances to
Claims/Liguidity Damages are not treated
readization/acceptance and are, therefore, accounted for on receipl of acenp
713, Late Payment Surcharge is charged againgt (e

date in the subsequent bill and is shown distine

7.2 Supplicrs as well as warranty
as acerued, due to uncertainly of
fances.
payiment of bilfs beyoud the dye

Uy under the head “Otier Income™.
704 the Sale of Electricity does not include Electricity duty payable to the State
Lovernment as the same is not the Income of the Corporation,
7.1.5.

The Liability for Electricity Duty is
supply of Electricity is made and the
£1.0. Cash Discount/Rebates allowed for

accounted (or as and when 1he assessment of
bill is raised on the Consumer,

timely payment is shown separately as an
expense in the Accounts,
TET. ncome atisen from the bills raised, Tov (helt of enerpy in respeet of Conguners, s
accounted for on Accrual Tasis,
1180 Domestic Light & Tan and Power

Consumers are billed on Bi-mouthly basis
exeept in case of Spot bilting, where these consumers arc billed on monthly hasis.
Remaining categories of Consumers are billed on montbly basis.

7190 Assessment of own Power Consumption at Sub-stations/Offices is done on the
basis of connected load/ Hours of Supply.

Revision of Tarilf is given eff

hotification. Tn case of current bil

revision, the efTect of

IR NI cet from the effective date specifie
[s. which inctude.
revised it s siven for 1

- -

Fin the
e applicable period of tariff
priiad:

0 (mum,ﬂ; o)
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7.2, EXPENDTURE

12400 Depreciation is charged on Straipht Line Mclhod as per the rates prescribed under
Schedule X1V of The Companics Act, 1956 and as notificd from time {o time,

722 Depreciation on Fixed Assets is provided only on the assets in existence at the
beginuing of the year and no depreciation is provided on the additions made
curing the year.

7.2.3.

Expenses on Training Reeruitments and Rescarcel

v Development are charged to
Revenue in the year of incurrence,

8. RELIREMENT BENEFITS:
6.l The  Tiability for Relirement Benefits of Emplove

provided on basis of actuarial valuation and accou
Leave Encashment to cmployees have hee

es i respect of Gratuity and Pension is
wed on acerual basis. The liabilities for
tprovided on acerual basis,

9. INVESTMENTS;

1. Tovestments, if any, are slated at cost.

0. CONTINGENT LIABILITLES:

10.1 These, il any. are disclosed in the notes (o the Accounts. Pro

m respeet of those contingeneies only which are like
year end and have any material effect on the posit

vision ts made in the Accounts
ly to materialize into Liabilities a: the
fon stated e Balance mhen,

Ll PROVISION FOR BAD DOUBTTUL DEBTS:

FLT The provision for Bad Doubtful Debls @ 5% is based in an overal] assessment of the
Revenue.

NOTES ON ACCOUNTS:

Annual Accounts for the period 2007-08 have been i
transactions for the year 2007-0
(13-2007,

wepared after incorporating the

8 i the Opening Balances of Assets and Liabilitics as on 31-

The Uttarakhand Power Corporation Limited received Esquity Share Capital amounting to Rs, 5
Lrares Torm the Government of Uttarakhand

during the year 2001-02. Allotment of
against the same has been made. Mo further 5

shares
Suity was added in 2007-08.

3. Security Deposi

ts from Consumers has been shown as
keeping in view

the nature of transactions
practice followed in U, I, Power Corpora

“Other Funds™ in (he Balance Sheet
- Provision fov interest has been made @ 6% as por
ion Limited,

The provision for interest on GPF liability
the applicable vate on G.P.F. balanc
loang and dues, the ltability of inter

payable to Trust has been made (1 8% whicl
es during the financial year 2007-08. lrre
est has been caleulated af the applicable r
5. Provision Tor Accrued Liabilities on aceount of P

' (32008 has not been made as the sane is being

1 Was
spective of other
ales,

ension for the perod from 01-04-2007 to 31-
paid by sla[fggiﬁj}é@l‘pﬂ}crll.

) TN

oy NS
(ga_(l)El{fW)lJ('iirl;:j
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Y.

H0,

Interest received on Fixed De

e e TR ST MR B B T E B

morn

Provision for Aceryed Liabilities on account ol Gratuity
03-2008 has been made (@ 2.38% on i
covered under TP seheme.

for the period from 01-04-2007 to 3].-
e amaunt of Basic Pay and DA paid {0 cmployees

The provision fur Bad and Doubtful Debits rop

the period under Re
on overall assessment of the revenue for the y

view has been made (@ 5%
car,

s

Provision has been made for Audit Expenses to Auditors (or the period 200708

as folfows:
(@} Statutory Auditors (inchuding Service Tax)

- Rs.1,10,300.00
() Tax Auditors (Other than Slatutory Auditors) -Rs. 8,000.00
(¢) Tncome Tax Return Fiting Fee -Rs. 11,000.00
Liabilities toswvards, Medical Reimbursement & Leave Travel Concession (LTC) has been
provided {o the extent established,

The Depreciation has been provided
Assels in use as op 01-04-2007 in
The Companics Act, 1956,
however, beep withdrawn |

t the Corporate Accounts Office on the value of l'ixed
accordance with {he Ratey prescribed in Schedule X1V of
The Accumulated Depreciation which was so worked out has,
v the field units on Any asscl ecases o be used due (o obsolescence,
inadequacy., superffuous ness or for any other reasoi, The depreciation in earlic
has boen charged as per electricity supply rules Act & the rates have |
current financial year (o Companies Act. The difference in dey
works out (o be Rg,54.57 Crores.

r financial years
een changed in the
weciation between two rates

Inter-Units Transfers anouniing to Rs.

102.68 Crores (net) aire
clfeet ol recone hation

ubder reconciliation and the
d in the COMING years.

shall be provide

On an overall bagis the Current

Assets, Loans and Advances have o value on realization in the
ordinary course of business at le

ast equal to amounts that are stated in the Batance Sheet,

The Tnterest on the Loang
& Liabilitics from 1
delailed ag helow:-

and other Capital Liabilities recei

ved ag a resull of Transier of Assely
" Power Corporation (.

bas been shown separately and the sange iy

GPI accuniulated Balances- R.829955501. REC Loans. R 77040297, Cpsus, Dues (as
per Alduwvalia Report)- 124921 1256, CPSUs Liabilities- Rs.3230304753 & 1. p. Government

Loans ncluding  Liabilities ol Power Purchased due (o UurrcL, UPRVNIL &
UPIVINL, amounting to Rs. 1258535606,

Interest Payable on Loans from Bank has been accounted for as and when debited by the Bank.

Posits with Bank and others l
basis, '

108 been accounted for on Accrual

As there is Businesg Loss and also after considering Deprecei
brought forward Losse

ation as per Inceme Tax Act and
5. 1o provision for ncame T

ax has been made.
There are some pendin
various courls and thye
Contingent Lrabitity,

g cowrl cases againgt (he corporation,

which are lying undecided in
an approximale amount {o (e twne of R

$.828.00 Lakhs is foresecen as a

R
(;;ki;wl(.: kg




Mo

©o 180 The Loans. other than REC Loan for Rs. 26019.00 Lacs. Guaranleed by the Government of
Uttavakhand, have been classilied as secvred Loans and no charge has been created on the
Assets of the Company.

19, Provision for Leave sakary Contribution Fund in the current year has been provided @ 11% of
basic pay & dearness pay,

20. The cost of leased land requited o be written off during the period of lease or the period
remaining unexpired on the assignment of lease coudd nol be done as the lease deeds could not
be traced out.

21, The revenue figures in accounts are taken o acerual basis whereas the figures as shown in C8-
Aare on consumption basis & mainly because of this there is a difference belween figures of
assessment as per Accounts & as per CS-4,

22, The Company increased its Authotized Share Capital from Rs.5.00 Crores (o R5.300.00 Crores
i financial year 2006-07.7he expenditure ineuwrred on this incrcase in Authorized Share
Capital, fe. Rs 1L47.51,000/ has been treated as delerred revenuye expenditure and shall be
wrilten off in five financial years including the current financial year. Thus , accordingly only
20% ol the expenditure has been written off i profit & Joss account of the current financial
vearand the balance shatl be writien offin the next three financial years,

23 The details o Managerial Remuneration paid during year is as below -

et Divector | Desigation e i G i) ]
Sh._B.'I\_fi__._"\’g"m_m o _+ Managing Dircelor Rs.335740 _* ——; o

Mot lal 7 Divector (Operations) | Residoly N
ohfharad Krishn [ hirector (HRY T Re 806 T T
e [Director (Projecty T Redageit I

ailochan Pandy T Divector (Fuaneey Rs.707000 —
SRKBowsal 7 Beoutive Divector (Comerialy | Re a9 —— —

24, Previous year figures have been regrouped and re-casted, whereyver NCCORGArY.

FOR & ON BEHALF OF BOARD
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MANAGING DIRECTOR
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