’ INDEPENDENT AUDHTOR’S REPORT

To

The Members of,

UTTARAKHAND POWER CORPORATION LIMITED,
Kanwali Road, -
Dehradun-248001

Report on the Financial Statements

We have audlited the accompanying financial statements of Uttarakhand Power Corporation Limited
(Formerly known as Uttaranchal Power Corporation Ltd.), which comprise the Balance Sheet as at March
31, 2015, the: Statement of Profit and Loss and Cash Flow Statement for the year then ended and a
summary of significant accounting policies and other explanatory information annexed thereto, in which
are incorporated the accounts of Garhwal Zone audited by us and Kumaon Zone audited by Branch
Statutory Auditors duly appointed and whose report has been considered by us in framing our report.

Management's Responsibility for the Financial Statements
The Company’s Board of Directors is responsibie for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and falr view of the financial position, financial performance and cash flows of the Company'in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other jrregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
malntenance of adequate Internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from materlal misstatement, whether
due to fraud or error,

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards requiré that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements,. The procedures selected depend on the auditor’s judgment,
including the assessment of the rigks of material misstatément of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control




‘relevant to the Company’s preparation of the financial statements that glve a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
qualified audit opinion on the financial statements.

Basis for Qualified Opinion

a)

b}

dj

Interest of Rs. 12,00,00,000/- as included in note no.10 of the Balance sheet i.e. addition to
Capital work in progress, has been capitalized on estimated basis which is in contravention to the
provisien of AS-16- “ Borrowing cost”, As per the provision, ohly borrowing costs that are directly
attributable to the acquisition, construction of qualifying asset should be capitalized as part of
the cost of that asset. As a result during current year Capital work in progress has been
overstated and interest cost has been understated to the extent of Rs 12,00,00,000/- .

As referred to in Note No. 3 of the Baldnce Sheet, the balance under the head Inter Unit Balance
of Rs. 58, 69, 20,799/ has not been reconciled. Consequential effect of the same oh'the financial
statements cannot be uscertained,

Accounting Policy ho 4.3 {Refer note ho 26} relating to Accounting for Fixed assets is not In
conformity with AS-10 ‘Fixed Assets’ and AS-6 “Depreciation Accounting” issued by ICAL The
impact there of on Financial Statements is unascertained.

Accounting policy no. 7.1 { refer note no 26) “Inventories” for valuation of inventory of stores &
spares is hot in accordance with AS-2 “valuation of Inventorles” Issued by ICAl i.e. lower of cost
and net realizable value. Value of inventory of stores & spares of Rs.224, 89, 55,541/~ as shown
in Balance Sheet as on 31,3.2015 has been valued at cost/issue price as determined by the
management, Hence the impact, if any, on account of this observation on the financial
statement is unascertained.

Quantitative details and valuation of stock of unserviceable material and steel scrap, has not
been provided to us, hence we are unable to-comment on the impact, if any; on the financiol

" statements of the company,

f

g)

R

As per point 8.2.2 of Note no 26 ' Significant Accounting Policy’ , depreciation on fixed assets is

- provided only on the assets in existence at the beginning of the year and no depreéciation s

provided on the additions made during the year. Charging of depreciation is not in decordance
with provision of Accounting Standard (AS)-6"Depreciation Accounting”. To the extent of non-
charging of deprecigtion on addition of fixed ussets during the year has resulted in
overstatement of profit and fixed assets by an amount which is unascertained.

Provision for leave encashment and gratuity have not been made in accordance with the
requirement of AS-15 “ Employee Benefits” issued by ICAL '
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h) As referred to point 3.3 of ‘Significant Accounting Policies’, there has been change in accounting
policy i.e price difference between the cost of stock /spares and issue prices is transferred to the
Statement of profit & loss. which was earlier accounted for as muterial cost variance reserve.
This change has resulted in increase in Profit for the-year by Rs 198,86,37,261.

i) Opening balance of Trade receivable (Note no-14 of the Balance sheet) includes debtors
amounting Rs. 68, 81, 12,233/-as ‘Provision for unbilled sales of power’. We are unable obtain
sufficient and appropriote audit evidence regarding its realization.

j} An amount of Rs. 31,15,85,635 recoverable from NRLDC has been written off since the same is
represented by the Company to be not recoverable. However in the absence of approval from-the
competent authority for the write-off we are unable to comment on the same.

Qualified Opinion
In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragroph, the
financial statements give the information required by the Companies Act, 2013 in the manner 50
required and give a true and fair view in conformity with the accounting principles generally
accepted in Indid:

(a} in case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;
{b} in case of the Staternent of Profit and Loss, of the loss for the year ended on that date; and
[c) in case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matter
Without qualifying our report, we draw attention to fact that the accumulated losses of the
company are more than fifty percent of its net worth, However financlal statements are prepared
on going concern basis as the management anticipates profit from operations in future years which
-wilk result in positive net worth.

Gur opinion is not modified in respect of these matters.
Report bn Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the
Government of India In terms of sub-section 11 of section 143 of the Act, and on the hasis of
such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us , we glve in the Annexure 1 a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. We are enclosing our report in terms of Section 143(5) of the Act on the basls of such checks of
the Books and records of the Company as we considered appropriate and according to the’
information and explanations given to us, in the Annexure 2 on the Directions issued by
Comptroller & Auditor General of [ndia.
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3. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained except the matter described in the Basis for Qualified Opinion
paragraph, all the information and explanations which to the best of our khowledge and
belief were necessary for the purposes of our audit;

(b}  In our opinion, propet books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Reportare in agreement with the books of account.

{d)  Except for the effects of the matter described in the basis for Qualiffed Opinion paragraph, in
our opinion, the aforesaid financial statements comply with the Accounting Standards as
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

(e}  On the basis of the written declarations received from the Directors as at 31st March, 2015
taken on record by the Board of Directors, none of the directors Is disqualified from being
appointed as a Director In terms of Section 164 (2) of the Act as on 31st March, 2015,

{f}  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies [Audit-and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in the
financial statements — Refer point no.5 of footnotes to the note no.8 to the financial
statements;

ii. The Company has not entered into any long term contract including derivative contract.
Hence no provision is required for material foreseeable losses;

iii. The Company is not required to transfer any amount to Investor Education and Protection
Fund in accordance with relevant provisions of the Companies Act and the Rules made there
under,

For Gianender & Associates
Chartered Accountants
Firm Regn. No. 004661N

Nig ju Agrawal
Patrther
M. No. OB3878

Place; Dehradun
Date: 30.09.2015
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Annexure 1 referred to in our report Report on Other Legal and Regulatory Requirements of even date -
to.the Members of Uttrakhand Power Corporation Ltd on the Accounts for the year ended 31" March
2015

i In respect of Fixed Assels.

a) The Company has not maintoined proper records for Fixed Assets showing full
particulars including quantitative and location of fixed assets. The Company has
represented that the Fixed assets Register is updated upto Financial Year 2012-14 and is
in process of updating the same.

b) No.physical verification of Fixed dssets has been carrled out.

ii. In respect of Inventories:

a} Physical verification of inventory at decentralized stores have nol been produced before
us for verification. In absence of the complete record we are not in a position to
comment whether frequency of verlfication is reasonable of not in respect of
decefitralized stores.

b) Physical verification of inventory at centralized stores have been conducted by the
management. In our opinion, procedures of physical verification of inventory followed
as a whole by the management are reasonable and adequate in relation to the size of
the company and the nature of its business.

¢ Records of inventories in respect of the centralized stores are maintained except
inventory at decentralized store. As per information and explanation given to us, the
company is maintaining proper records of inventoryfat Centralized store) and materiof
discrepancies, if any have been properly dealt with the in the books of account.

lil. The Company has not granted secured / unsecured loans to parties covered in the register
maintained under section 189 of the Act. Accordingly, sub-clause (a) and (b) are not applicable.

v, in our opinion and according to the information and explanations given to us the Internal control
procedures aie generally inadequate and do hot commenstirate with the size of the Company
and the nature of its. business with regard to Capitalization of Fixed Assets. There is continuing
failure to correct the major weakness in internal control system. Internal audit has not been
conducted during the year on most of the units .

V. The company has not accepted any deposits from the public during the year except security
deposit within the meaning sections 73 to 76 or any other relevant provisions of the companies
act, 2013. No order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other tribunal in this respect.

vi. We have broadly reviewed the Books of Accounts faintained by the Company pursuant to rules
made by the Central Govt. for the maintenance of Cost records under Section 148 of the
Companies Act 2013 and are of the opinion that prima facie , the prescribed accounts and
records have been made and mamtamed However we have not made a detailed examination
of records, '
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" Vi g} The Company is generaliy regular in depositing undisputed Statutory dues including
Provident Fund, Income Tax VAT, Service Tax and other Statutory dues with
appropriate authorities. As per records produced before us and as per information &
explanation given te us, there are no undisputed statutory dues which were
outstanding as at 81" March 2015 for a period of more than Six months from the date
they payable except the Electricity Duty and other levies thereon amounting to
Rs.601,92,01,205  {Previous Year Rs.602,52,87,430) and liabilities from UP Power
Corporation Limited of GPF accumulated balance of Rs.228,15,27,683.

h) According to the information and explanations given to us there are no disputed
amount payable including Provident Fund, Investor Education and Protection Fund,
Employees State insdrance, Income Tax, Sales Tax, Custom duty, Excise Duty, Cess and
other Statutory Dues as at 31.03.2015.

¢} According to the information and explanations, the company Is not required to transfer
any amount to Ihvestor education and protection fund in accordance with relevant
provision of the Companies Act,1956(1 of 1956).

vili., The accumulated losses of the company are ‘more than fifty per cent of its net worth, The
: Company has incurred cash losses during the financial year covered by our audit. In the
immediately preceding Financial Year the Company has not incurred cosh Loss.

ix. In our opinion and accorbling to the Information and explanation given to us, the Company has
ot defaulted in repayments of dues to banks and financi_al institution,

X. As per information and explanations given to us, the Company has not given any guarantee for
loans taken by others from banks or financial institutions.

X, According to the information and explanations given to us the Company, the loans taken by the
company were applied for the purpose for which the loans were obtained.

xhi. According to information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the year.

For Gianender & Assocites
Chartered Accountants
Regn. No. 04661N

(g D

Manji Agrawal
Partner
M. No.083878

Place: Dehiadun
Date: 30.09.2015
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Annexure 2 to the Auditors Report

Annexure referred to in our report of eveh date to the Members of Uttarakhand Power Corporation
Limited on the Accounts for the year ended 31% March 2015.

disinvestment, a complete status
report in terms of valuation of Assets
(including intangible assets and land)
and Liabilities {including Committed &
General Reserves) may be examined
including the mode and present stage
of disinvestient process.

| S.N. | Directions Action Taken Impact on Financial
Statements
1 If the Company has heen selected for Not applicable Not Applicable

pending legal/ arbitration cases
including the reasons of pendency
and existence/ effectiveness of a
mohitoring mechanism for
expenditure on all legal cases(foreign
and local) may be given,

pending legal / arbitration
cases., The age wise
classification obtained from
the management s as
urider;

More than 3 years — 3 Cases

2. | Please report whether there are any {a. Anamount of a) Profit for the
cases of waiver/ wiite off of Rs 31,15,85,635 year as well as
debts/loans/interest etc., if yes, the recoverable from NRLDC Recelvables have
reasons there for and the amount has been written off . The been reduced by
involved, same has been Rs 31,15,85,635.

represented by  the
Company to be not
fecoverable,

b. Trade receivables for b} Provision for Bad
Rs. 37,13,78,682/- have & Doubiful Debts
beén waived off and as well as Trade
adjusted against Recejvables havé
Provision for Bad & been reduced by
Doubtful Debts, Rs 37,13,78,682/-

4, a. Whether proper records are | a. Yes, proper records are Not Applicable

maintained for inventories maintained for
lving with third parties inventories lying  with
third parties. je
b. Assets recéived as gift from contractors,
Govt, or other authoritles
b, NIL
5. A report on age-wlse analysis of [ The Company has 19| Disclosed under

Contingent Liahilities

UPCLARFY 2014-1§
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One to two yéars- 7 cases
Less Thanh one year-5 cases
Thése cases are pending for
hearing / disposal at the
respective  forums,  As
informed to us the Company
has a system for monitoring
expenditure on legal cases
which in our opinion is
effective,

For Gianender & Assodiates
Chartered Accountants
Regn. No. 04661N

Place: Dehradun
Date:30.09,2015 ‘ M. No.083878
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UTTARAKHARND POWER CORPORATION LYD.
CIN: U40108UR208156C ops867
BALANCE SHEET AS AT 315T MARCH, 2015

Amount [n Rupees

Significant Accomnthig Pollcles attdched thepe to form an Integral part of Balgnce Sheet

. As at 31st As at 31st
Particulars Note No.
March,2D15 MViarch,2014
I, EGUITY AND LIABILITIES
{1) Shareholder's Funds
{a) Share Capital 1 10,08,90,00,000 9,68,91,00,000
{b} Reserves and Surplus 2 {10,23,06,75,084) {13,13,53,83,157)
(c) Money received against share warrants
(1A} Share application money pending allotment 1 68,00,00,000 39,99,00,000
{2} Inter Unit Transactions Balances 3 {58,69,20,799) (68,92,62,048}
{3} Non-Cuirent Liabilities
(a}'LongJérm' Borrowings 4 9,72,30,18,295 7,86,43,81,855
{b} Deferred Tax Liabilities (Net) - -
{c) Other Long Term Liabilities 5 61,54,15,865 61,54,15,865
{d} Long Term Provisions - -
(4} Current Liabilities
(a} Short-Term Borrowings 6 94,45,58,947 23,68,506
{b) Trade Payables 7 26,91,57,53,930 20,70,12,21,964
{c} Other Current Liabilities 8 20,51,32,65,486 19,89,78,43,886
{d} Short-Term Provisions 9 1,52,75,01,118 1,71,21,61,099
Total Equity & Linbilities 60,19,09,17,758 47,05;77,47,970
HASSETS
(1) Non-Current Assets
(a) Fixed Assets
i) Tangible & Intangible Assets 10 25,19,20,65,755 14,46,56,79,146
ii} mtangible Assets - B
jii} Capital Work i Progress 10 3,82,63,76,578 4,11,69,82,449
{b} Non-current investments - -
{c} Pefarred tax assets {net) 11 41,45,95,345 12,23,39,557
{d} Long term loans and advanices 12 7,33,28,26,904 7,47,82,03,134
{e} Other non-current assets - -
(2) Current Assets
{a) Current investmerits . -
{b) mventories 13 2,24,89,55,541 2,12,67,06,263
[c) Trade recelvables 14 10,79,06,93,978 11,39,49,63,851
{d) Cash and cash equivalents 15 9,75,30,21,661 6,96,71,60,373
{e) Short-term loans and advances 16 63,23,81,997 18,57,13,198
{f) Other current assets , - -
Total Assets 60,19,09,17,758 47,05,77,47,970
SIGNIFICANT ACCOUNTING POLICIES 25

This Is the Balance Sheet referred to In our Report of even date,
FOR GIANENDER & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Repg. No.: 04661IN

,__—-—-—""W

{CA MANJU[AGRAWAL} (R.J. MALIK) {
PARTNER COMPANY SECRETARY . )
M.No, 083878 "o

DATED: 30.09.2015
PLACE : DEHRADUN

FOR & ON BEHALF OF EQARD

3 /-' ‘_1‘
A, KHAN) {$.5. YADAV)
TOR (FINANCE) MANAGING DIRECFOR

L 07274081 DIN: 06467244




UTTARAKHAND POWER CORPORATION LTD.
STATEMENT OF PROFIT & LOSS FORTHE YEAR ENDED 31ST MIARCH, 2015

Amolint in Rupees

DATED: 30.09.2015
PLACE { DEHRADUN

For the year For the year
Particulars Note No. ended 31st ended 31st
March,2015 Warch,2014
I, INCOME/REVENUE
Revenue from operations i7 40,10,69,70,458 37,73,77,97,454
Other [hcome 18 4,55,28,24,511 1,11,02,51,168
Total Revenue 44,65,97,94,969 33,84,80,4_8,622
1. EXPENSES
Purchase cost of electricity , 19 37,32,87,06,240 31,74,33,41,939
Repair and Maintenance Expenses 20 86,98,80,281 77,47,69,649
Employee Benefit Expenses 21 2,63,72,33,745 2,58,70,73,585
Financial Costs 22 1,44,96,27,571 1,28,50,56,846
Depreciation and Amortization Expense 23 1,13,74,49,98% 92,86,66,512
Other Administrative Expenses 24 20,99,35,728 18,00,76,220
Provision for bad and doubtful debts 74,68,92,198 66,95,65,253
Total Expenses 44,37,97,25,751 38,16,55,50,003¢
1. Profit before exceptional and extraordinary items and tax {E-11) 28,00,69,218 68,24,98,619
Exceptional ltems : 25 3,16,94,54,512 {2,44,12,10,279)
Extraordinary Hems - _
IV, Profit before tax (2,:88,93_,85_,_294) 3,12,37,08,898
V, Tax expense:
{1} Current tax - -
(2} Deferred tax {29,22,55,788) {11,02,49,190)
VI Profit{Loss) for the Year (2,59,71,29,506) 3,23,39,58,087
Vil, Eafning per Equity share: {Face Value of Rs, 1000/- each)
{1} Basic N -
(2) Diluted - -
Singnlficant Accounting Policies gitached there to form an integral partof Profit & Loss Statement 26
This Is the Profit & Luss Staterent refeired to In otir Report of even date,
FOR GIANENDER & ASSOCIATES FOR & ON BEHALF OF BOARD
CHARTERED ACEOUNTANTS
Firm Reg. No.:04661N /@M
{CA MANJWAGRAWAL ) {R.J. MALIK) VLA, KHAN) {3.5. YADAV}
PARTNER COMPANY SECRETARY DIRECTOR (FINANCE) VMIANAGING DIRECTOR
M.No: 083878 BiN: 07971087 DIN: 06467844

o
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UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integral Part of the Balance Sheet as at 315t MARCH 2015

Note No.1 => Share Capital

Amount in Rupees

Sr. No

Particulars

As at 31st March,2015

As at 31st March,2014

AUTHORIZED CAPITAL
20,000,000 Equity Shares of Rs, 1000 each.

ISSUED CAPITAL
10089000, Equity Shares of Rs.1000 each.

SUBSCRIBED AND PAID UP CAPITAL

10089000, Equity Shares of R5.1000 each fully pald up,

20,00,00,00,000

10,08,90,00,000

10,08,20,00,000

20,00,00,00,000

9,68,91,00,000

9,68,51,00,000

Total Ih Rs, 10,08,90,00,000 9,68,91,00,000
Share Application Money Pending Allotment _
680000, Equity Shares of Rs.1000 gach 68,00,00,000 39,99,00,000

Total in Rs.

68,00,00,000

39,99,00,000

Shate capital schedule (no. of shares ouststanding)

As at 31-03-2015

As at 31-03-2014

Opening numberof shares outstanding

Add;

Less:

Allotment during the year

Bought Back

Closing number of shares outstanding

9689100 shares 5858000 shares
{9685100000) {5858000000)
399900 shares 3831100 shares

(399800000} (3831100000}
10083000 shares - 9689100 shares
(10082000000 } (9683100000)

1 Detail of Sharehalders Holding more than 5 percent Shares
Name of the Shareholer No. of Shares % Shareholding
Uttarakhand Govt. 10089000 100%
2 Details of Allottment of Shares {last 5 years)
Year No, of Shares Amount in Rupees
2010-11 57,20,000 5,72,00,00,000
2011-32 - _ -
2012-13 88,000 8,80,00,000
2013-14 38,31,100 3,83, 11 00 000
2014-15 3,599,500 39 99,00 §00
3 During the FY 2012-13, a GO No. 1960/((2}/2_013-06/14/201-2 dated 02/12/2013 was issued vide which a sum of
R5,39,99,00,000.00 was sahctioned towards Share Capitat of the State Govt. Accordingly, Rs.39,99,00,000.00 was received on
11,12,2013 from the State Government, but allottment of shares was done in FY 2014-15,
4 During the FY 2014-15, a GO No. 2263/1(2)/2014 05/14/2012 dated 15-10-2014 for Rs. 20,76,00,000.00, GO No, 2075/12)/2015-

06/14/2012 dated 21-01-2015 for Rs. 47, 75 51 000.00 & GO No.. 477/I(2)/2815 -06/14/2012 dated 31+ 032015 for Rs.
9,48,49,000,00 totalling to Rs. 68,00,00,000,00 was sanctiohed towards Share Capltal of the State Govt. Accordingly,
Rs.68,00,00,000.00 was received from the State Gow—:&'r’n’meht, it allottment of shares is pending.




UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integral Part of the Balance Sheet as at 315t MARCH 2015

Note No.2 =>Reserve & Surplus

Amount in Rupees

S,
No Particulars As at 31st March, 2015} As at 31st March,2014
A. Capital Reserve
1 fConsumer contribution forservice connectlons & lines and Deposit Works

Balance as per last balance shieet 81,72,85,132 55,20,34,432
Add: Addition/Adjustraent during the year 5,12,04,33,641 56,67,22,393
Less: Deductions/Adjustments during the yéar - (30,14,71,693)
Less: Depreciation 2,21,58,96,560 -
3,72,18,22,212 81,72,85,132
2 |Government grants towards capital ivorks
Balance as per last balance sheet 1,20,26,16,871 1,19,48,17,871
Add: Addition/Adjustment during the year 8,81,09,38,600 77,99,000
Less: Daductions/Adjustments during the year - -
Less: Depreciation 4,42,54,21,151 -
5,58,81,34,320 1,20,26,16,871
B. Gereral Reserve & Surplus
1 |Transltory reserve
Balance as per last balance sheet 1,03,05,811 1,03,05,811
1,03,05,811 1,03,05,811
2 |Material Cost Varianhce Reserve
Balance.as per fast balance sheet 1,78,82;16,951 1,49,84,47,298
Add: Addition during the vear - - 78,97,65,652.
tess: Deductions/Adjustinerits during the year {1,78,82,16,951) -
B 1,78,82,16,951
3 JSurplus (Profit & Loss Account)
Balance as per last balance sheet {16,95,38,07,921) (20,18,77,66,009)
Add: Transfer from Statement of Profit 8 loss {2,59,71,29,506) 3,23,39,58,087
{19,55,09,37,427)} (16,95,38,07,921)
Totatof { Aand B) (10,23,06,75,084) (13,18,53,83,157}
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UTTARAKHAND POWER CORPORATION LTD.
Notes Forming Integral Part of the Balunce Sheet us at 315t MARCH 2015
Note No.3 => Inter Unit Transactions

Amount in Rupees

Sr, .
N Particulars As at 31st March,2015 | As at 31st March,2014
0
1 |inter Unit Transactions Balances {58,69,20,799) {68,92,62,048)
Total in Rs. (58,69,20,799) (68,92,62,048)
1 Inter-Units Transfers amounting to Rs.58,69,20,799 {net} are under reconcifiation and the effect of reconciliation shall be

provided in the coming years,




UTTARAKHAND POWER CORPORATION LTD.

Notes Forming integral Part of the Balance Sheet as at 315t MARCH 2015

Note No.4 =>Long Term Borrowings

Amount in Rupees

5t particulars As at 3ist As at 31st
No Miarch,2015 March;2014
1 |Secured Borrowings
R.E.C. LOANS-{Secured By Guarantee of Uttarakhand Govt.) 93,52,86,618 1,02,79,38,618
AERP-{REC Loan)-{Secured by Uttarakhand Govt.) 17,42,69,720 25,45,14,530
REC33KY {Secured Rs. 36,50 Cr, by hypothecation of New Fixed Assets) 25,55,42,488 25,01,48,216
REC{NEF){Secured Rs. 410.00 Cr, by hypothecation of New Fixed Assets) 2,86,81,73,318 1,28,53,33,268
R.E.C. LOANS-RGGVY [Secured By Guarantee of Uttarakhand Govt.) 45,52,53,377 52,36,31,508
R-APDRP-Part A (Secured By Guarantee of Uttarakhand Govt.) 69,80,27,539 71,33,60,000
R-APDRP-Part B {Secured By Guarantee of Uttarakhand Govt.) 1,75,23,00,000 1,17,79,00,000
7,13,88,53,060 5,28,28,26,140
2 |Unsecured Borrowings
U.P. GOVERNMENT LOAN 67,73,24,295 67,73,24,295
G.P.F. LOAN 1,27,10,00,000 1,27,10,00,000
STATE GOVERNMENT £0ANS 62,08,40,940 68,32,31,420
R-APDRP-Part B 1,50,00,000 -
2,58,41,65,235 2,63,15,55,715
Total in Rs: 9,72,30,18,295 7,86,43,81,855
1 Fhe Loans, Guaranteed by the Government and, have been classified as Secured Loans and no charge has heen created on the

Assets of the Company. ,‘}\0&
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UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integral Part of the Balance Sheet as at 3150 MARCH 2015

Note No.5 => Other Long Term Liabllitles

Asitount in Rupees

5r. No Particulars As at 315t March,2015 As at 31st March,2014
i Payable to PTCUL (Transfer of Assets/Uiabilities) 6E,54,15,865 61,54,15,865
Total in Rs. 61,54,15,865 61,54,15,865

1 The above mentioned amount pertains to Transfer Scheme with PTCUL dated 01,06,2004 which Is yet to be finalised.




UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integral Part of the Balance Sheet as at 315t MARCH 2015

Note No.6 => Short Term Borrowings

Amount in Rupees

5r. :
No Particulars As at 31st March, 2015 As at 31st March, 2014
1 [Secured Borrowings
i) Loans and Advances from related parties - -
ii) Shiort Term Loans from Banks
a) PUNJAB NATIONAL BANK- Overdraft agalnst Deposits $4,45,58,947 23,68,505
iti} Other Loans and Advances - -
Total in Rs, 94,45,58,947 23,68,506
1 FDR of Rs, 346,81,27,569,00 has been pledged with Punjab National Bank, Astley Hall Branch for overdraft facllity of Rs.

313,50,00,000.00. Also, OD against Gross Block for Rs.150,00,000.00 is also taken from PNB, Asttey Hall 8ranch.
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Notes Forming Integral Part of the Balance Sheet as at 315t MARCH 2015

Note No.7 => Trade Pavables

Amount in Rupees

Sr. No Particulars As at 31st March,2015 As at 31st March,2014

Summary of Trade Payables

t |ForPower Purchase 25,57,27,51,285 19,57,51,03,783
i |For Capital Supplies/Works 1,09,99,83,649 89,45,80,836
il |For O&M Supplies/Works 24,30,18,996 23,15,37,345

Total In Rs. 26,91,57,53,930 20,70,12,21,964

Duyes to in Micro, Small and Medium Enterprises

The Company has nat recelved any intimatiion from the suppliers regarding status under the Micro, Small and Medium Enterprises

Development Act, 2008 and hence disclosures regarding the following have not been provided | :

R Principal amount remaining unpaid at the end of the year to Micro, Small & Medlum enterprise;

i, Interest accrued & remalning unpald at.the end of the year to Micro, Small & Medium enterprise for the current year;

. Amount of interest pald during the year along with the payment of principal amournit made beyond 15 days or agreed lime from the
date of delivery / rendering of service;

iv.  Afmount of interest carried forward from Jast accounting year with interest for the currént year on such interest.




: UTTARAKHAND POWER CORPORATION LTD.

‘Notes Forming Integral Part of the Balance Sheet as gt 315t MARCH 2015

Note No.8 => Other Current Liabilities

Amount In Rupees

Sr. No Particulars As at 3ist March,2015 | ‘As at 31st March,2014
1 jterest Accrued and due on Secured Borrowings - 47,76,46,297
2 [|Interest Accrued and due on Un-secured Borrowings 3,21,68,29,244 3,66,27,07,534
3 jinterest Accrued but not due on Security Deposits 66,10,89,451 54,02,61,561
4 lInterest Accrued but not due oh Borrowings 85,86;76,916 43,42,63,173
5 JOther Payables

i} Deposits for Electrification, Service Connections etc. 2,19,41,59,357 1,98,99,88,429
i) Deposits & Retention Money from supplier / contractors 1,37,46,26,315 93,53,94,863
iii} Other Deposits Payable 65,23,274 3,21,40,540
iv) Other Liabilities & Provisions 71,74,19,984 74,60,32,845 ¢
v} E.D. & Othef levies Payable To Government 6,01,92,01,205 6,02,52,87,430
vi) Security Peposit from Consumers 5,46,47,39,740 5,05,41,21,215
Totalin Rs, 20,51,32,65,486 19,89,78,43,886

The provision for interest on GPF liability payable to Trust has been made @ 8.70% which was the applicable rate on G.P.F,
halances during the financial year 2014-15. . _

The Interest on the Loans and other Capital Liabliities received as a result of Transfer of Assets & Liabilities from U. P. Power
Corporation Ltd: has been showh separately and the same is detailed as -

GPF accumulated Balances- Rs.228,15,27,683 & U, P. Government Loans Including Liabilities of Power Purchase due to
U.P.P.CL, T&D Works, loan amounting to Rs, 85,42,85,996.

Security Deposits from Consumers has been shown as ‘Other Payahles’ keeping in view the nature of transactions. Interest on

- security deposit has been provided by concerning units.

Interest on LLP. Govl. Loan Of Rs. 67,73,24,295 has not been provided during the year a3 the said liabilities pertain to transfer
scheine adjustments & also are not in the nature of commercial borrowings & thus interest provision on same s not justified.

Contingent liabilities and commitments { to the extent not provided for ).
i)There are some pending court cases against the corporation, which ‘are lying undecided In various courts and thus an

approximate amount to the tune of Rs.15,15,25,945 15 foreseen as a Contingent Liability.
ii} Estimated amount of contracts remaining to be executed on capitdl account and not provided for { contracis

exceeding Rs 50 lakhs} is Rs.13%,31,46,346 as on 31st march 2015,

Interest accrued but not due on borrowings of Rs.85,86,79,616.00 is the interest payable on loan from PFC for R-APDRP (Part
AJ, (Part B} and REC for construction of 33/11 kv sub-stations and NEF schermes,

s




UTTARAKHAND POWER CORPORATION LTD,

Notes Forming Integral Part of the Bulance Sheet as vt 315t MARCH 2015

Note No.8 =>Short Term Provisions

Amount in Rupees

Sr. .
No Particulars As at 31st March,2015 | As 4t 31st March,2014
1 #Provision for Employee Benefits
staff related llabilities & provislons 1,15,09,38,083 1,42,37,75,562
Staff Pension,Gratuity & teave Salary Fund 10,26,80,694 10,69,79,914
2 jOther Provision
For Expenses 27,38,82,341 18,14,05,623
Total in Rs. 1,52,75,01,118 1,74,21,61,099
1 Ligbilities towards Medical Reimbursement & Leave Travel Concession {LTC) has been provided to the extent established.
2 No provision for Income Tax has been made on account of Unabsorbed Depreciation and Brought Forward Losses.




UTTARAKHAND POVW...i CORPORATION LTD.
Notes Forming Integral Part of the Balance Sheet asat 315t MARCH 2013
- Note No. 10 - ) Tangible Fixed Assets

Ameountin Rupges

Gross Bleck Deprociation Block, Net Blosk
SLM Asgets Group Opening Bal. | Additions during Deductions . Adjustmentson | Balance usom Depreciation upte]  Additions Deductions Adjustments.on | Balanceas on 31- Asat Asat
o As on 1-04-2014 the year duriog the year Adjustments Aceount of AS-12 310315 1-04-2014 during theyear | during thieyvear [Account of AS-12 03-15 - 3152018 3132014
(Rs.} (Rs) {Rs.} Rs) RBs.) (Rs.) (Rs) {Rs,) (Rs.} (Rs.) (Rs.) Rs:) (Rs.)
I 2 3 4 3 6 7 g g 10 11 12 13 4 15
' 1 liond und Rights 8,01,23,012 525,553,386 - - 4,60,91,000 13.87.67,399 - - - - 13,57.67,399 13,40,55,705
Land held under leasc 7,88,27,919 1,30,13,342 - - - 9,18,41,261 - 26,531,852 - 26,352,352 8,92,08,408 48,587,225
2 |Buildings §7,86,56,243 7,17.85,387 - - ‘14,25,62,000 1,08.30,03,635 24,63,71,229 2,92,46,43% - 6,21,54,853 33.78,14,570 75,51,89;065 6322,83,019
3 [Planvr& Machinery 5,08,64,00,531 2,51.00,95.222 (70,9341, 438) - 33,64,49,209° 7.22,36,01,925 28,01.55,195 26,85,42,297 (25,68,19:332) 16,48,45.478 42,67,23,638. 6,79,68,78,156 ....f”mo..mwkm.hmq
{4 [Lincs&Cable Network 15,51.00,15,402 3,23,54,73,281 (3G,86,03,384) - 12,73,47,43484. | 31,17,16,31,783 6,73,74,53,588 '$1.89,28,708 (2,21,93,738)|  6,41,25,85940 | 13,94,67,74,498 17.22,48,57,285 8, 7725,59,814
3 {Furnimure and Fixmres 3,42.42,683 20,61,886 (12.094) - - 5,62,92477 2.75,82,913 34,33,562 (5.lid2) 3,10,21,033. 2,52,71,444 2,86,49,772
5 {Yehicles 2,99,06,362 - - - - 2,98,06,561 2,78,86,939 - - 2.78,86,939 20,102,623 20,19,623
7 {Office Equipment 14,35,11,032 3,53,18,932 (1,15,4100 - - 18,57,14,534 7,07.47,974 1,39,87,570 (62,999) 8,46,72,550 9,90,42,004 777,635,058
& [OTHERS- - - - - - - - - . - - -
-1L.Hydraulic Works 66,47,227 - - - 13,773,000 80,20,227 36,585,974 3,580,974 - 395147 44,05,094 36,135,132 15,86,253
-2.0Orher Civil Works 1,29,42,336 - - 26,22,000 1,55,64,356 6725396 327537 - 12,594,294 83,47227 717,109 §2,36.940
TGTAL 21,86,62,71,354 5,95,03,04436 | (1,01,80,72,326) - 13:26,38,40,693 | 40,06,23,44,157 7:40,05,92,207 | 1,13,74,49,989 {30,90,81.306) 6,64,13,17,712 | 14,87,02,78.402 25,19,20.65,755 14,46,56,79,146
FREVIOUS YEAR 20.51,76,51,468 2,65,17,17,024 (30.16.05,443) - ﬁwa.mb.,.wh 6933 21.86,62,71.553 6,77,70,18,374 92.96,84.209 (30,51,10,373) - ﬁnoﬁoﬂwmhg H.«.amqmmhm..whm. 13,54,06,13,094

Fixed Assets have baen teken over by the company from URPCL on 09.11.2001 gross: Rs. 1058,18,00,000.00 with-accuriulated depradiation of Rs, 397,10,00,000.00. Detalls of the individuals’ binck of 2ssets have beghitaken 3t valuss as per the transfer scheme finalized between UPCL &
UPPCL and the total value of Rs. 1058,12,00,000.00 has bean treated as.gross hiock and Rs. 397,10,00,000.00 2s accumulated depretiation. As on 1st June, Z004 POwer Transmiission Corporation of Uttrakhand Limited {PTCULY has Zeen separatec from corparation anc Rs.

The Company has changed the rates preseribed in Schedule XV of the Companies Act, 1956 and has charged Depreciation in £.Y 2014-15 on the value of Fixed Assets in use.2as on 01-04-2014 i sccordance with Straight Uine Method as per-rates prescrived.in Appendix Vito para 352

As per Accounting policy, Depreciation shall be allowed ta the axtent of maximum 30% of the Capital:cost of the assets. Therefore, Depreciation on vehicles has riot been charged during the-year asifccumuizted Depreciation upto is-more than 50% of the Cost.

1
253,35,08,551.00 from. Gress block transferred to PTCUL and Rs. 112,95,30,103.400 from accumuiated depraclation has been transferred fram Fixed Assets.
of Chapter IX-0f CERC and also adopied by the State Commission.
3
it} There are no Intangible Assets as suchshown as Nil.
iti) Capital Work In Progress
sr. -
No Particulars Current year Previous Yesar
I
o jCapital Wark In'Progress
2alance as per last baiance shaet 4,11,63,82.448 2,96,09,50,60%
sddiadditions during the year S.68,36,80,488 3,86,84,15,334
tass: Capitalisation during the year 5,97,42,86,358 3,82,63,76,578 2,71,23,83483 | 4,11,69,82,449
_, Total 3,82,63,75,578 4,11,69,82,449




: UTTARAKHAND POWER CORPORATION LTD.
Notes Forming integral Part of the Balunce Sheet as at 315t MARCH 2015

Note No, 11=> Deferred Tax Assets

Amount in Rupees

St g As at 31st As 5t st
Particulars
No March,2015 iMarch,2014
1 {Balance as per last balance sheet 12,23,39,557 1,20,90,367
Add/lLess: Deffered Tax on account of timing differences
i} Depreclation {2,63,92,780) 2,02,88,463
1) Interest on GPF loan ufs 438 8,78,58,879 8,08,26,536
iif) PF Disallowed - 91,33,791
iv) Prov. for bad Debis 23,07,89,689 -
Total in Rs. 41,45,95,345 12,23,39,5657

1 During the year, in accordance with Para 17 of AS-22, "Accounting for Taxes on Income” issued by the Institute of
Chartered Accountants Of India, the company has recognised Deferred Tax assels/liabilities on the basis of Income
Apptoach. The Company has huge amount of carried forward losses and unabsorbed depreciation under the Income
Tax Act 1961 and accordingly there is no virtual certainty that sufficient future taxable income will be available against
which such Deferred Tax Assets can be realised. Hence, as a matter of prudence Deferred Tax Asset has not been
recognised on Unabsorbed Depteciation 8 Carried Eorward Losses as the Company does not envisage taxable profits
“in near future.

. 1
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UTTARAKHAND POWER CORPORATION LTD,

Notes Forming Integral Part of the Bolance Sheet as at 315t MARCH 2015

Note No. 12 => Long Term Loans and Advances

Amount in Rupeeas

Sr. No

Particulars

As at 31st March,2015

As at 31st March,2014

=

b

faF

Othet Loans & Advances:
Sundry Recelvables

Secured & Considered good
Un-Secured & Considerad good
Considered doubtful

Recoverable from state-Govt.{On finalisation of transfer scheme of
PTCUL)

Secured & Considered good

Un-Secured & Consldered good

Considered doubtful .

Capltal Advances :

Secured & Considered good
Un-Secured & Considered good
Considered Doubtful

2,25,63,62 693

2,56,58,49,573

2,25,63,62,693

1,88,81,40,313

2,56,58,49,573

1,88,81,40,313

1,88,81,40,313

3,18,83,23,898

1,88,81,40,313

3,02,42,13,248

3,18,83,23,898

3,02,42,13,248

Total in Rs.

7,33,28,26,904

7,47,82,03,134

e
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UTTARAKHAND POWER CORPORATION LTD.

Notes Forming tntegral Part of the Balance Sheet as at 315t MARCH 2015

Note No.13 => Inventories

Amount in Rupees

s, . .
N'D Particulars As at 31st March,2015] As at 31st March,2014
1 [Stores & Spares 2,24,89,55,541 2,12,67,00,263
Total in Rs. 2,24,89,55,541 2,12,67,06,263

1 Stores & Spares includes obsolete and scrap matetials.
2 The company has not identified any obsolete, slow moving and dead stock except for those lying in the Stores
Division as all the items In the slofe are useable in spite of the fact that they are very old.




UTTARAKHAND POWER CORPORATION LTD.

Notes Forniing litegral Part of the Balance Sheet as at 315t MARCH 2015

Note Ng, 14 =>Trade Reclevobles

Amount bt Rupees

$r. No Particulars As at 31st March,2015 As at 31st March,2014
Un-Secured & Considered Good
Exceeding Six Months from due date of payment 10,25,11,59,278 10,98,69,08,295
Othars 53,95,34,699 40,80,55,556
5UB TOTAL (1) 10,79,06,93,977 11,39,49,63,851,
2 |Un-Secured & Considered Doubtful
Exceeding Six Months from due date of payment 9,47,76,63,974 9,31,50,53,347
Others 60,49,57,275 39,20,54,386
5UB TOTAL (2) 10,08,26,21,249 9,70,71,07,733
TOTAL{1+2) 20,87,33,15,226 24,10,20,71,584
Less: Provision for bad & doubtful debts (10,08,26,21,249) {9,70,71,07,733)
Total th Rs: 10,79,06,93,578 11,39,49,63,851
1 Classification of Déebtors has been made into Secured and Un=sececured and further less than or more than six months on
management estimated basls,
P

Provision for Bad & Doubtful Debts is made @2% of the Total Non Govt, Assessment.
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UTTARAKHAND POWER CORPORATION LTD,

Naotes Forming Integral Part of the Balance Sheet as at 315t MARCH 2015

Note No.15 => Cash & Cash Fquivalent

Amount In Rupees

Sr. No Parliculars As at 31st March,2015 As at 31st March,2014
1{Cash Balance
Cash in Hand 11,03,56,788 7,83,55,602
Chagues / DD In hand 94,40,53,791 37,18,59,503
1,05,44,10,579 45,02,15,505
2|Banlk Balance
with scheduled banks
- In current account 1,09,64,79,980 87,75,85,783
- Ih Deposits account 7,60,21,31,302 5,63,93,59,085
2,69,86,11,082 6,51,69,44,868
Total 9,75,30,21,661 6,9&,71,60,373

The FDR's ade with various banks are automatically renewed as and when they are matured at market avdilable rate of interes,

FOR of Rs, 346,81,27,569.00 has heen pledged with Punjab National Bank, Astley Hall Branch for overdraft facitity of Rs. 313,50,00,000.00,
Also, (D against Gross Block for Rs,150,00,000.00 is also taken from PNB, Astley Hall Branch.
UPCL had recelved a sum of Rs.5,21,44,000.00 as refund of Development surcharge from CPSU’s during the year 2005-06 in shape of
Units/Bonds. The un-matured amount ‘of Rs.8,00,000.00 in the shape of units/bonds Has beén showrn as Deposits under the head of

Current Assets.

17




UTTARAKHAND POWER CORPORATION LTD.
Notes Forming Integral Part of the Balance Sheet as at 3151 MARCH 2015

Note No.16 => Short Terms Loans and Advances

Amount in Rupees

Sr. No

Partlculars As at 31st March,2015 | As at 31st March,2014

jy

[

Advances for O&M Supplies/Works
Secured & Gonsidered good
Un-Secured & Considered good
Considered doubtful

Loans & Advances -others
Secured & Consldered good
Un-Secured & Considered good
Considered doubtful

9,88,90,0064

10,75,64,114

9,88,90,064

10,75,64,114

53,34,91,933

27,81,49,084

53,34,91,933

27,81,49,084

Total in Rs,

63;23,81,997

38,57,13,198




UTTARAKHAND POWER CORPORATION LTD,

Notes Forming Integral Part of the Balance Sheel as at 315t MARCH 2015

Note No. 17 => Revenue from Operdiions

Amount in Rupees

Sr. No

Particulars

For the year ended 31st
March,2015

For the year ended 31st;
March,2014

Revenue from Sale of Power to Consumers

Miscelianeous charges from Consumers

37,36,44,01,579

2,13,68,03,258

35,55,32,68,452

1,77,70,68,119

2
Delayed payment charges from Consumers 60,57,65,621 40,74,60,883
3 '
Total In Rs. 40,10,69,70,458 37,73,72,87,454
1 The operation of the Corporation of distiibution of electricity Is considered a5 a single segment, which operaies in one geographical
segment, hence segment Reporting as required under Accouiting Standard (AS}-17 Is not applicable.
2 The energy is bill_ed' on the basis of categories of consumers i.e residential, commercial, industrial etc. at the tariff rates
notified/approved by the Uttarakhand Electricity Regulatory Commission,
3 The tariff rates stated above have been notified by Uttarakhand Electricity Regutatory Commission vide their Tariff Grder dated
10.04.2014 effective from 01.04,2014 and onwards.
4 Miscellaneous charges from custorners includes Fuse Charges, Reconnection/Disconnection Fees, Load Connectton Charges,

Recoveries for thefts and others recoveries,

19




UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integral Part of the Balance Sheet as at 315t MARCH 2015

Note MNo.18 => Other Income

Arnount In Rupees

For the year ended 31st

For the year ended 31st

sr. No Particulars March,2015 March,2014
1 Interest an Deposits 60,79,74,557 53,70,32,864
2 Miscellaneaus Recalpts 14,99,74,467 8,27,11,875
3 income from Staff Welfare Activities 16,83,262 12,78,736
q Rebate/Icentlves on power purchase 45,14,97,435 484,92,27,693
5 [taterial Cost Varlance 1,98,86,37,261 -
6 Interest on Instltutionat/Liabilities for previous years written back 1,20,78,57,529 -
7 Reversal of Provision for Ohsolote Stotl Material 14,52,00,000 -

Total

4,55,28,24,511

1,11,02,51,168
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UTTARAKHAND POWER CORPORATION LTD.
Notes Forming Integral Part of the Balance Sheet as at 3151 MARCH 2015
Note No.18 => Pyrchase Cosi of Electricity

Amount in Rupees

For the year ended 31st

"For the year ended 315t

Sr. No Particulars
March,2015 March,2014
i NTPC 7,94,19,55,257 8,34,71,63,8499
2 NPCL 72,42,92,464 9%,39,13,666
3 NHPC 2,15,00,27,906 2,04,82,13,210
4 INRLDC 1,16,32,73,881 75,68,32,307
5 UIWNL 4,03,74,64,313 3,37,56,00,893
& SATLU JAL VIDYUT NIGAM 72,61,12,712 19,28,61,929
7 NYVNL 15,73,79,760 -
8 THDC 1,11,81,46,460 90,05,23,508
9 HIM URJA PVT, LTD. 26,82,52,128 7,006,36,986
10 POF TO GOVT. 79,63,79,780 95,68,15,991
11 UREDA 2,10,90,361 1,16,08,801
12 REGENCY AQUAELECTRO & MOTEL RESORTS, PONTA 2,08,05,789 57,367
13 PTCINDIA LTD, 60,67,82,308 23,67,63,448
14 {SHORT TERM OPEN ACCESS CHARGES 28,53,51,173 8,12,13,447
15 |PARVTIYA POWER (P) ETD, RANIKHET 6,51,77,676 6,79,80,088
16 RBNS SUGAR MILL 15,35,36,324 17,42,17,667
17 VISHNUPRAYAG HEP - -
18 CHAMOLI HYDRO POWER PROJECT 6,17,73,330 2,09,02,050
19 GUNSOLA HYDRO POWER GENERATION PVT. LTD. 6,26,26,006 5,66,54,692
20 |swasTI POWER 30,74,26,229 25,79,61,825
21 ADANI ENTERPRISE LTD 63,53,29,574
22 BIRAHI GANGA HYDRO POWER LIMITED 11,02,93,367 10,27,26,630
23 TATA POWER TRADING COMPANY LTD, 24,03,71,395 1,28,09,11,667
24 HIMALAYA HYDRO PRIVATE LIMITED, 2,25,92,423 2,01,68,837
25 SHREE CEMENT LIMITED. 3,72,59,85,934 1,52,33,26,939
26 |RISHIGANGA POWER CORPORATION LTD. 2,52,4D,000 5,10,59,650
27 MITTAL PROCESSORS PVT; LTD. 75,46,15,947
28 GLOBAL ENERGY PRIVATE LIMITED 1,12,61,32,887 2,84,63,30,855
29 NATIONAL ENERGY TRADING AND SERVICES LIMITED 25,13,80,035 -
30 MANIKARAN POWER LTD, 3,23,94,367 -
31 |REGENCY YAMUNA ENERGY PVT. LTD. 4,69,84,625 -
32 UTTAR BHARAT HYDRO POWER PVT. LTD, 3,52,78,600 -
33 . |BANKING OF POWER 2,99,37,62,500 -
34 RV AKASH GANGA INFRASTRUCTURE LTD, {10,68,761) 1,41,71,192
35 UTTAM SUGAR MILL 6,63,83,469 8,62,00,648
36 GMR ENERGY TRADING LIMITED 38,38,88,275 33,73,18,377
37 METRO FROZEN FRUITS & VEGETABLES PVT. LTD. {5,35,850) 73,36,988
38 |JAY ACE TECHNOLOGEES LTD. {19,19,970} 1,58,50,075
33 |ARAVALI POWER COMPANY PRIVATE LIMITED (APCPL) 9,19,64,142 73,35,22,198
40 IsAsAN POWER LTD. 49,32,64,218 4,76,44,614
41 TINDAL POWER LTD. - 79,32,46,495
47 1SW POWER TRADING €O: 11D, - 6,77,78,80%
43 LAKSHMI SUGAR MILS CO, LTD, 20,63,91,539 16,45,46,332
44 REGENCY GANGAN! ENERGY PVT, LIMITED 14,86,20,596 42,11,840
45 FREE POWER (STATE ROYALTY POWER) 1,36,78,00,0600 1,18,46,22,033
" 32,78,82,73,595 27,92,62,35,027
a6 PGCIL -{Wheeling Charges) 2,18,00,70,433 1,89,44,12,696
47 PTCUL -(Wheeling Charges) 2,36,78;28,828 1,95,63,00,000
Total Cost (Including Transmission Charges) 37,33,61,72,856 31,77,69,47,723
LESS ; WL Charges recelved Ay 74,66,616 3,36,05,784
Net Cost 2 37,32,87,06,240 31,74,33,41,939
[3)




UTTARAKHAND POWER CORPORATION LTD.

Notes Ferming Integral Part of the Balafice Sheet as at 315t MARCH 2015

Note No.20 => Repair and Mdintenance Expenses

Amount in Rupees

For the year ended 31st

For the year ended 31st

Sr. No Particulars March,2015 Niarch, 2014
1 Repair and maintenance-Plant and machinery 19,81,28,284 15,58,57,938
2 Repair and maintenance-Building & Civli works 3,05,10,005 2,40,45,103
3 Repair and maintenance-lines, cables works, etc, 63,69,27,039 58,65,15,598
4 Repair and malnteénance-Others 43,14,952 53,51,010
86,98,80,281 77,17,69,649

Total
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UTTARAKHAND POWER CORPORATION LTD.
Notes Forming Integrel Part of the-Balance Sheet as at 315t MARCH 2015

Note No.21 => Employment Benefit Expenses

Antount in Rupees

For the year ended

For the year ended

Sr. No Particulars
315t March,2015 31st Miarch,2014
1 Safarles, wages, allowances and bonus 2,02,51,06,288 1,93,48,53,375
2 Directors Remuneration 49,14,238 53,42,590
3 Termlnal Benefits 47,58,72,403 48,67,29,368
4 Other staff costs 63,47,40,857 54,48,63,631
Less: Employee cost charged to Capital WP (50,34,00,041) {38,47,15,779)
Total 2,63,72,33,745 2,58,70,73,585
1 None of the employee were in recelpt of remuneration which was more than Rs, 24,00,000/- p.a. or Bs.2,00,000/- p.m.
2 The detalls of Managerlal Remuneration paid durlng year fs as bielow :-
‘ For the year ended For the year ended
Sr. No Name of Director with Desighation )
5 Z1st March,2015 31st March,2014
1 Sh. Sumer Singh Yadav, Managing Director 746,634
2 Sh.Ankl Kumar lohari, Managihg Director / Birector {Operations) - 4,45,384
3 Sh:Sharad Krishna, Director [HR} 19,76,242° 17,95,883
4 Sh.G,K.Sharma, Director (Projects) 17,34,052 17,95,883
5 Sh.Anil Kumar, Director (Operation) 457,310 13,05,840
Total 49,14,238 53,42,990

"o 23




UTTARAKHAND POWER CORPORATION LTD.

Notes Forming tntegral Part of the Balance Sheet as at 315t MARCH 2015

Note No.22 => Financigl Cost

Amount in Rupees

For the year ended 31st

For the year ended 31st

st No Particulars March,2015 March,2014

1 Interest on State Govt.Loans 48,55,00,040 A1,96,27,280

2 Tnterest on Other Laans & Liabilities 91,94,87,006 74,70,08,571

3 Isterest on Consumers Securily Deposit 43,04 61,952 40,38,50,008

4 Guarahtce Fees {o U.A.Govt. ‘ 3,40,08,000 55,75,000

<] Otlier Eimanciat and bank-charges 10,89,17,785 21,66,44,906
ILess: Interest wind other financial charges charged (o Capital WIP (53,77,56,213) {50,76,48,979)

Totnl 1,44,96,27,571 1;28,50,56,846
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UTTARAKHAND POWER CORPORATION LTD, |
Notes Forming Integral Part of the Bolance Sheet as at 315t MARCH 2015

Note No.23 => Depreciation & Amortised Cosit

Amount in Rupees

For the year ended 31st

R For the ye
Sr. No Particulars rthe year ended 31st
March,2015 March,2014
i Degreciation 1,13,74,49,989 92,86,66,512
Total in Rs, 1,13,74,49,989 92,86,56,512




UTTARAKHAND POWER CORPORATION LTD.,

Notes Forming Integral Part of the Balafice Sheet as at 315t MARCH 2015

Note Ne. 24 =» Other Administrative Expenses

Amount In Rupees

Sr. No

Particulars

For the year ended

For the year ended 31st

315¢ March,2015 March,2014
1 Rent Rates & Taxes 42,13,273 42,31,305
2 Electritity and water 7,20,04,709 4,26,08,098
3 Insurance 9,27,527 10,814,767
4 Communication 2,03,22,366 1,77,09,083
5 Printing and stationery 1,21,01,599 1,33,83,488
6 Travelling and conveyance 4,62,14,806 4,19,39_,400
7 Legal & professlonal 4,16,70,529 4,09,84,790
8 Fees & Subscription 19,47,110 13,897,578 '
g Statutory auditors Remmuneration- Audit fees 3,05,18.0 3,30,900
10 Honorarium 2,513 1,54,314
i1 Departmental Training 9,37,456 5,728,268
12 Advertisement and promotion 3,18,18,949 2,31,68,295
13 Miscellaneous Expenses 3,67,84,850 3,62,71,843
14 Other debit to Revenue Afc/Compensation expenses to staff/outsiders 45,69,782 35,88,433
15 U.E.R.C. Fees 1,76,90,000 2,23,21,209
Less! Expenses charged to Capital WIP (8,13,75,921) (6,96,23,495)
Total 20,98,35,728 18,00,76,220
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UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integral Part of the Balance Sheet as ot 315t MARCH 2015

Note No.25 => Exceptional ltems

Amount ih Rupees

5r. No

Particulars

For the year ended 31st,

For the year ended 31st

March, 2015 March,2014
1 Other Recoverable from NRLDC 41,15,85,635 -
2 Power Purchase Liabllities Wrilten Back - (2,61,45,39,750}
3 [Power Purchase Expenses 2,83,78,66,761 -
4 Priar perid income - FD/Bond interest (15,97,884) -
5 Prior Period Expenses - Guarantee fees 2,16,00,000 17,33,29,471
Total 3,16,94,54,512 (2,44,12,10,279)

i
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UTTARAKHAND POWER CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED O 315t MARCH 2015

AMOUNT IN RUPEES

SR PARTICULARS
NC. 2014-15 2013-14
A, | CASH FLOW FROM OPERATING ACITIVITIES
Net Profit/(Loss) before tax and Exceptional & extra-ordinary items
28,00,69,218 68,24,98,619 |-
AdJustments for:
i} Depreciation 1,13,74,49,989 92,86,84,209
it} Interest 5,12,06,63,104 90,50,60,007
iii)Prior period Habilitles written back . 2,61,45.39,750
iv} Interest Incoms {1,81,58,32,086) {53,70,32,864)
v} Prior-period Iteriys {2,00,02,116) (17,33,29,471}
vi) Power purchase libilities /pilser recoverables (3,14,94,52,396)
vil} Provision for Bad & Doubtful debts 74,68,92,198 56,95,65,253
Operating profit béfore working capital changes {1,70,02,12,089) 5,08,99,85,502
Adjustment for Wosking Capital Changes
) Inventory (12,22,48,278) (45,76,58,774)
i) Debtors £0,42,69,873 7,85,54,501
Hl) Other Current Assets, Loans.and Advances 16,51,59,329 (7,87,31,608)
iv) Current Liabflities & Provisions 6,64,52,93,586 4,33,87,12,140
Cash genetated from Operations 5,59,22,61,421 5,07,08,61,851
Net Cash from Operating Activitles 5,59,22,61,421 5,97,08,61,851
8, | CASH FLOW FROM INVESTING ACTIVITIES
1} Buschase & Sala of Fixed Assets {5,24,13,13,615) 12,15,52,21,954)
ii} Capital Work |n Progress 29,06,05,872 {1,15,60,31,841)
iil} Gapital Advances {16,41,10,650) (28,19,45,368)
Jv} Interest Iiceme 1,81,58,32,086 53,70,32,864
et Cash froni [nvesting Activities: (3,29,85,86,308) {3,05,61,66,299)
€. | CASH FLOW FRON FINANCING ACITIVITIES:
1) Incredse i Loai Balinces & Cash Credit 2,80,08,26,881 {1,69,76,17,758)
1) Increase In Sheire Capltalfipplication £8,00,00,000 39,99,06,600
Hl) \nterest pald {1,12,06,53,104) {80,50,60,407)
iv} Increase in General Reserve 11,12,06,85,404) 86,42,31,045
v} Pravislon for Bad & i}oubtfui Debts [74,68,92,198) [66,95;65;253}
pet Cash from Financing Activitles 48,25,86,175 {2,00,80,81,072)
NET INCREASE IN CASH & CASH EQUIVALENTS
[A+B+C) 2,78,58,61,288 90,66,13,579
CASH & CASH EQUIVALENTS AS AT 15T APRIL
7914 JOPENING BALANCE] 6,96,71,60,373 $,06,05,46,794
CASH & CASH EQUIVALENTS AS AT 81st MARCH
2015 JCLOSING BALANCE} 9,75,30,21,661 6,96,71,60,373
1)  Tieabove Cash Flow has been prepared under Indirect method as set out It AS-3 on Cash Flow Staiement:
WNOTE NO. 1 TO 26 FORM-AN INTEGRAL PART OF THE BALANCE SHEET"
AUDITOR'S REPDRT
"A% PER OUR SEPARATE REPORT OF EVEN DATE"
FOR GIANENDER & ASSOCIATES FOR & ON BEHALF OF BOARD

CHARTERED ACCOUNTANTS
Firm Reg. No.: 04661N

M gD

[CA MANIAGRAWAL ] R vaLlg
PARTHER LOMPANY SECRETARY
v.No: GEIBTR

DATED: 30,09,2015
PLACE ! DEHRADUN

A

LA, KHAN)
DIRECTOR (FINANCE)

DIN: 67271089
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{5.5. YADAV]
MANAGING DIRTCTOR
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NOTE NG. == 126

UTTARAKTIAND POWER CORPORATION LIVMIEITED

SIGNIFICANT ACCOUNTING POLICIES!

L. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

1.1 The Uttarakhand Power Corporation Limited Coxpo;atlon is a Company wgistued under the
erstwhile Companies Act, 1956 and therefore the same is governed by the provisions of the
Compames Act, 2013 and rulés ihade there under. However, where there is a deviation from the
pmwswns of the Companies Acl, 2013 in preparation of these accounts, the corresponding
provisions of Electricity Act, 2003 have been adopted.

1.2 Annual Accounts are prepared after incorporating the transactions for the year by generating Trial
Balance of units through FAS & incorporating the Opening Balances of Assets and Liabilities at
consolidation level done at Head office.

1,3 The Financial Statements are prepared under the Historical Cost Convention following, Accrual
System of Accounting unless othierwise stated and on accounting assumption of going concein
along with all the applicable Accounting Standards as notified under section™™of companies act
2013. ~

1.4 Acecounting Policies are consistent with Generally Accepted Accounting, Principal (GAAP) expect
wherever stated otherwise,

1.5 Subsidy, Grant, Insuranice and other statutory transactions, Refund of Custoin Duty, and Interest on
Income Tax and Trade Tax, if any, are recognized on Cash Basis.

2. GRANT-IN-AID

2.1 Government Grants/Subsidies are recognized only on reasonable assutance through Government
order and compliance to the conditions attached theteto by the Corpofation

22 Grants-in-Aid/Subsidies received from the Central/State Government or other authorities towards
Capital Expenditure as well as Consumers Contribution te Capital Worls are treated as Capital
Reseive,

2.3 Consumer’s contribution & deposit Works, Grants and subsidies received. towards cost of Capital
asset are treated initially as Capital réserve and subsequently amortized in the proportion in which
depreciation on related assets is charged.

3. RESERVES AND SURPLUS

1,1 Contribution received foi deposit works are trcated as capital reserve on capitalization of the
specific Fixed Assets against which it has been received,

3.2 Transitory teserve has been created on 09.11.2001 on preparation of Transfer Scheme between
UPCL & UPPCL .
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4.

4.1

4.2

The stock/stores at centralized store are accounted for at stock issue rate applicable as on daie of
lssue. Price difference between the cost of stocl/stores and vaiue at stock issue rate is tansfeired 10
Material Cost Variance Reserve. The same is {ransferred to Profit & Ioss a/c.

FIXED ASSETS

Fixed Assets are shown on Historical Cost less accumulated depreciation.
All cost relating to acquisition and installation of fixed assets including departmental overhead
costs till the date of commissioning arc capitalized.

4.3 Fixed Assets booked under the head of “Fixed Assets not in use” are transferred to “Stock’ / “Other

5.1

5.2

5.3

5.4

5.5

5.6

5.5
6!

6.1

Stock Account Head” at depreciated value and the accumulated depreciation thereon are
transferred to “Provision for Depreciation on Fixed Assets”. The damaged Fixed Assets under the
category “Transformers” after repair are accounted for at stock issue rate applicable as on date of
reissue, Price difference between the cost of assets and value as stock issue rate is transferred to
material cost varjance account. The same is transferred to Profit & Loss a/c.

CAPITAL WORKS IN PROGRESS

Capital Expendituie on Assets not owned by the Corporation is reflected as a distinet item in
Capital Works-in-Progress till the period of completion and thereafter transferred to Fixed Assets,
if the ownership devolved upon the Corporation.

In the case of Commissioned Assets, where final settlement of bills with Contractors is yet to be
effected, capitalization is done on provisional basis subject to necessaty adjustments in the year
of Final Settlement,

In respect of supply-cum-erection contracts (Turn-Key Contracts), the value of supplies received
at site and accepted, is treated as Capital Works-in-Progress.

Claits of the Price Variation in case of contracts are accounted for on acceptance of Bills,

Value of Construction Stores Is charged to Capital Works-in-Progress when material is issued,
The material at the year end and lying at site is treated &s part of the Capital Work-in-Progiess,
but the maferial lying in the stores is grouped under the head Stores and Spares. :
Due to multiplicity of functional units as well as multiplicity of functions in a particular unit,
Employees Cost and Administrative & General Expenses incurred on supervision of Capital
works are capitalized @ 18.45% of the amount of total Capital Expenditure.

The Capital Works completed during the year have been capitalized at the year end.

BORROWING COST

Borrowing Costs attributable to thie Fixed Assels during their construction/iefiovation and
modernization are capitalized on estimation basis with the purpose to allocate the inteiest cost
incurred at Head Office on Capital Assets .Other Borrowing Costs are recognized as expense,
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7.

INVENTORIES

7.1 The valuation of inventory of Stores and Spares at centralized sfores is at issue price &
Decentralized Stores and spares are valued at cost,

7.2 Stock of unserviceable material and steel serap is valued at realizable value.

7.3 Value of scrap other than steel scrap is accounted for in the accounts as and when sold.

7.4 Any shortagefexcess of materials found during the physical verification at the year end are first
shown as maierial short/excess pending investigation till the finalization of investigation and
thereafter any excess, if established, is shown under the head of income. Similarly shortages are
either recovered from staff concerned or charged to the profit and loss account as the case may be.

7.5 Shortage/loss due to theft or any other reason are first debited to the head Misc, Advance against
staff and are shown as Current Assets till the finalization of enquiry/settlement of the case.

8.
8.1

8.1.1

8.1.2

8.1.3

8:1.4

8.1.5

PROFIT AND 1,OSS ACCOUNT:

INCOME RECOGNITION

Sale of Energy is accounied for on the basis of Tariff Rates, notified/approved by the
Ulttaranchal Electricity Regulatory Commission.

Intetest/Surcharge recoverable on Advances to Suppliers as well as warranty Claims/Liquidity
Damages are recognized on recéipt basis,

The Sale of Electricity does not include Electricity duty payable to the State Government as the
same i% not the Income of the Corporation. -

Cash Discount/Rebates allowed, if any, for timely payment is shown separately as an expense in

" the Accounts under the head Other Financial Charges,

Assessment of own Power Consumption at Sub-stations/Offices is done on the basis of
connected load/ Hours of Supply. Own consumption is charged to expense at commercial rate.

8.2 EXPENDITURE

8.2.1

8.2.2

8.2.3

8.24

8.2.5

Depreciation is charged on Straight Iine Method in accordance with the rates prescribed in
Appendix V1o Para 362 of Chapter IX of Central Electricity Regulatory Commission and also
adopted by the State Commission,

Depréciation on Fixed Assets is provided only on the assets in éxistence at the beginning of the
year and no depreciation is provided on the additions made during the year.

Lease Rent of the Lease hold property is amortized over the period of the Lease.

The Fixed Assets are depreciated up to 90% of original cost of assets after considering 10% as
the residual value of the assets.
{ully in the year of actual experiditure,

Kutcha Road is depreciate
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9, RETIREMENT BENEFITS

9.1, The liability for Retirement Benefits in respect of Cratuity of employees covered under EPF
Scheme has been provided on basis of actuarial valuation provided by Life Insurance Corporation
of India under Group Gratuity Scheme as per Gratuity Act, 1972 and accounted on acerual basis.

9.2 Liability for pension and gratuity in respect of employees not covered under EPF Scheme has
been accounted for on the basis of 16,70% and 2.38% respectively on the amount of basic pay
and DA paid {o the employees

93 Pncashment of leave is accounted for on cash basis: Eamned leave is fixed at 31 days in each
calendar year. In respect of Gazelted officers, Encashment for leave is allowed only at the time of
retirement, but in case of Non-Gazelted employees, leave encashment facility is available upto 30
days every year. However, maximuim upto 300 days leave encashment can be availed both by
Gazetted officers and Non-Gazetted employees at (he lime of their retirement

94  All the refitement benefits accruing to the employees before the transfer scheme are not taken as
liabilities of the company since the same has been taken over by the state government.

10. INVESTMENTS

10.1 Short term investrments/deposits are made in Scheduled Banks to uiilize idle money from time to
time and, are stated at cost.

11. CONTINGENT LIABILITIES

11.1 Contingent Liabilities are disclosed in respect of which there are possible or present obligations
that arise from past events but their existence ig sonfirmed on occurrence or non-occurtence of
one or mote uncertain future eveiits and in respect of which there may not probably be any
outflow of resources.

11.2 These, if any, are disclosed in the notes to the Accounts. Provision is made in the Accounts in

respect of those contingencies only which are likely to materialize into Liabilities at the year end
and have any matetial effect on the position stated in the Balance Sheet.

12. PROVISION FOR BAD AND DOUBTFUL DEBTS

12.1 The provision for Bad and Doubtful Debts is made @ 2 % of the Total Non-Govt. Assessment.

13. DEFERRED TAX ASSETAJABILITY

{3.1 Deferred Tax Asset/I iability is recognized subject to the consideration of prudence on timing
differences between Taxable Income and Accounting Income that originate in-one period and are
capable of reversal in one of more subsequent periods. The deferred tax asset is recognized and
catried forward to the extent that there is a reasonable certainty except for cariied forward losses
and unabsorbed depreciation which is recognized only when there is virtual certainty that the
assets will be realized in future.

14, OTHER INCOME

141 Other incoime iicludes interest on FDR, Sale of tender forms, penalty from contractors,
ayments of purchase bills, and other service charges, staff rental/
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15, GENERAL NOTES ON ACCOUNTS

15.1 Previous year figures have been reprouped, re-arranged and re-casted according to guidance of
Schedule-TIL of Companies Act, 2013, wherever necessary, to compare the figures of
current year,

15.2 No transaction is made during the year by the Corporation in the books of accounts in which
foreign exchange 1s involved.

. FOR & ON BEHALF OF BOARD
Lt
G,w @%[/
(R.J.Malik) (M.A. Khan) (S8.Yadav)
ompany Secretary Diréctor(Finance) Managing Director

{ DIN: 07271061  DIN: 06467944

Place ; Dehradun
Dated: 30.09.2015







