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AUDITORS REPORT
To,
The Members
UTTARAKHAND POWER CORPORATION LIMITED
Dehradun

We have audited the attached Balance Sheet of Uttarakhand Power Corporation Limited
(Formerly known as Uttranchal Power Corporation Ltd.) at 31.03.2010 and also the profit &
loss account for the year ended on that date annexed thereto and also the cash flow statement
for the year ended on that date. The name of the company has been changed from
“Uttaranchal Power Corporation Ltd.” to “Uttarakhand Power Corporation Ltd.” w.ef 2nd
July 2007. These financial statements are the responsibility of the company’s management.
Qur responsibility is to express an opinion on these financial statements based on our Audit,

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements atre free of matetial mis-statément, An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by Management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.
The company has appointed a Branch Auditor for Kumoun Zone. The branch auditors” report
has been forwarded to us and has been appropriately dealt with.

1. As required by the Companies (Auditor's Report) Order, 2003 issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Companies Act,
1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and
5 of the said Order.

2. Audited Financial Statements for the financial year 2006-07, 2007-08 and 2008-09 have not
been placed in the AGM of the Company.

3. Further to our comments in the annexure referred in paragaraph-1 above we report that:

a. The accumulated losses of the company are more than fifty percent of its net worth, The
company has incurred cash losses during the financial year covered by our audit and the
immedialtely preceding financinl years. However the management has prepured. these financial
staleitients on Going concern Concept, - -
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The compmity has estimated the value of scrap and obsolefe stocks to ‘the tume of Rs.
14,52,00,000.00 as on 09-11-2001, The company has neither exercised to evalunte the actunl
value of scrap and obsolete stores and spaves nor has passed financial entries in the books of
accounts for obsolete and scraps, Therefore the financial statements nve subjected fo such
adjustment if any in the value of the obsoletes and scraps of stores.

Reserve & Surplus includes Grant veceived from State Government for Capital Works of
Rs.9,676,361,268/- which should be disclosed under the separate hénd ie. Capital Reserve.
Neither provision for deprecintion on assets acquired out of such grants nor any ndjustnient
have been made against the same. The accounting procedure followed by the managenient in
respect of Government Grants is in contradiction to AS-12 “Accounting for Government
Grants” issued by The Institute of Chartered Accountants of India. Becayse of which Reserve &
Surplus has been overstated by the amount of deprecintion attributable to Assets created out of
Grant Fund. ”

As explained o us that the provision of inferest on transfer scheme lonn has been done over the
years but the same has not been. paid/adjusted so far. As explained to us, The trrmsfei schente
loans have viot been decided yet and thus the cormpiity has not niade any provision for inferest
on loans as per Transfer scheme except GPF Loan, in the absence of details provided to us we
nre unable to conument wpon the financial impact on the financial staternents of the cotmpuny,

On test check of the Bank Reconcilintion, we have observed that cheques issued but not
presented for payment are outstanding since long, Information with regards to all the units was
not made available to us by the mianagenient, The amount of such cheques can not be considered
as liability of the company and is required to be credited to profit and loss of the company. In
ubsence of the information we are unable fo comment the financial inpact upon the financinl
statement of the company.

The comipany has not made any provision for the financial impact of the order of the
Government of Uttrakhand in vespect of Sixth pry conimission payable to retived employees
repained as unclained, In absence of details made available to us we are unable to quantify the
amount-of liability, The profit and loss account ns well as current linbilities & provisions of the
balance sheet are subject fo such adjustment.

Records / Title deeds in respect of Land & Buildings included in Schedule-6 to the
Balance Sheet have not been produced before us for our verification. The ownership
rights and the charges or obligations, if any, against the fixed assels have not been provided for
our verification. We are unable to comment upon the impact, if any, on the final accounts of the
Company.

The internal control syslem is not commensurate with size and nnture of business of the

Company except for sales of Electricity éld‘pm chase of goods. The default is persisting in.
7550
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nature & was also reported by various auditors in their reports. Losses incurred by the company
caitnot be quantified.

The compaity is subjected to Wealth Tax however the company has neither filed return under
Wealth Tax Act, 1957 nor made provision for the linbility under the Act. The nccounts are
subject to the provision under the Acl,

During the course of our audit twe hnve observed that there is no whole time company secretary
in the company.

Omn test check of the stitutory dues we have observed that the company has failed to deduct fax
at source on fiferest on consumer security as regiired under the provision of chapter xvii B of
the iricome tax Act. 1961 and the company has been imposed penalty w/s 271C of the income tax
Aet.1961 during the financial yenr covered by our audit, Such information shall be integral part
of the financial statement however the company has not disclosed the same in its financinl
statement, In absence of the detnils made available to us, the impact of the suine on the financial
statements of the company could not be quantified.

As referred fo Note No A(6) of schedule 18 annexed fo the balance sheet, the management has
stated that the cost of inventories is valued as per weighted average cost method except for site
store which are valued at issue price however the valuntion of inventory of stock has not been
done ori 31.03.2010 as required by Accounting Standard-2 “Valuation of Inventories”, Further
the register containing complete records displaying values of the stock has ot produced by the
management for our verification. Huge inventory of obsolete damaged scrap items were
observed for which the management has not made any accounting entries, Hence the impact, if
any, on sccount of the above observation on the financinl statefnent could not be defermined.
Profit and Loss account and value of inventory shown in the final accounts are subject to such
adjustment.

The company has not made diy accounting policies regarding amortization of lease hold
property, in absence of any such policy the inpact on the profit &loss cannot be ascertained and
quantified. However Fixed Assef Schedule shotws Asset held under Lease,

The balances in personal accounts, other receivables, loans and advanees including accounts of
Government Companies / departments hirve not been reconciled and confirmed. The differences
in balances, if any and their impact on the financial results and Balance Sheet could not be
deterntined.

The balances under the head Current liabilifies have not been reconciled and confirmed. The
difference in balance and their ingpact on the financinl statement connot be ascertained.

Interest has been capitalized in proportionate basis ns prescribed in Electricity (Supply)(Annual
Accounts) Rules, 1985 twhich overrides the provision. of AS-16. Consequently effect of non-
complinnce of the nbove Accounfmg Strmdm d could not be ascertained.
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The balarice under the head Inter Unit Balance of Rs. 123.63 crores has not been veconciled.
Consequential effect of the sante on fhe financial statements cannot be pscertained. Detailed
department twise breakuj of inter unit balinces has wot been provided to us for our verification.
Hence, impuact if any, of such unexplained balances on the finavicial result and Balance Sheel
could not be determined and conmented upon.

The company has capitalized a sum of Rs.3,72,36,86,324.00 during the year 2009-10, However
the capitalized sum does not agreed with the Para-4 of Schedule 18 'Significant Accounting
Policy’ as adopted by the company,

The company has appointed Internal Auditors for the Financial Year 2009- 10 However the
internal auditors ligve not submitted their Report till date, Internal Auditors are supposed to
submit their report prior to finalization of accoynts and managerment is vequired to conply the
observation made by the Auditor. Hence the purpose for appointment of Internal Auditors could
not be fulfilled,

The company has stated that a sum of Rs. 92 crores (approx.) as value of contract remaining fo
be executed as on 31.03.2010. In absence of the details mude available to us, the impact of the
same.on the financial statements of the company could not be quantified.

We Further Report that:-

a. The Balance sheet includes Rs 1,11, 54 59,311/ being Stock Stores & Spares. No wvaluation
certificittes hirve been received and in absence of such report we are wnable fo comment upon
the correctness of the same,

Further to our comments given above & comments in the annexure veferred to above,

wereport that:
We have obtained all the information and explanation, whmh to the best of our knowledge and

belief were necessary for the purposes of our audit, except Ulilization certificate for the grant

recetved from. Government of Uttai akhand for the project, complinnces to Comments Made by
Various Auditors, Deeds & Documents for the asset owned by the Company, Internal Audit

teport .

In our opinion propei books of accounts as required by lnw have been kept by the comprny

however so far as it appears from our examination of the books 1o subsidiary records of capital
work in progress and other Linbilities hns been kept by the comnpany.

The Balance Sheet nnd Profit and Loss Account dealt with by this report are int agreenent with
the books of nccounts.

In our opinion, the balance sheet & profit and loss account dealt with by this report
Comply with the accounting standards except AS-2 and AS-12, AS-13, AS-15, AS-16, and
AS-10 referred to in sub-section (3c) of Sectlon 211 of the Companies Act, 1956,
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v.  Being a government Company pursuant to notification GSR 829 (E) dated 17.07.2003
issued by Government of India; Provisions of Clause (g) of Sub section (1) of Section
274 of Companies Act, 1956 are not applicable to the Company.

vi.  Subject to our observations in point No.1, Paras a to t of point 3 & Paras 0. of point 4 and
significant Accounting Policies on vevenue recognition (Policy No.1), Capitsl Work In
Progress(Policy No.4), and Note No, 10, 6, 20, 27, 23 and 13 of the notes of accounts, in our
opinion and to the best of our information and according to the explanations given to
us, the said Accounts give the information required by the Companies Act, 1956, in the
manner so required give a true and fuir view in conformity with the accounting principles
generally accepted in India:

i) In the case of the balance sheet, of the state of affairs of the company as at
31.03.2010.

if) In the case of the profit and loss account, of the Loss for the year ended on that date;
and

iii)  In the case of the Cash Flow Statement, of the-cash flows for the year ended on that

date,
For, RAG & ASSOCIATES
Chartered Accountants
Place: Dehradun RAGHVENDERA 9 ”%
Date; 11/07/2011 (Partner)

M. No. 089757
Firm Regn. No. 011602N
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Annexure referred to in paragraph 1 of our Auditors Report of Utirakhand Power
Corporation Limited for the year ended 315t March, 2010.

1. In respect to Fixed Assets:-
a. As explained to us, no fixed assets register has been maintained by the company
during the year. The company is in the process of maintaining iecords for fixed assets,

b. As per the information and explanation given to us, the fixed assets of the company
have been physically verified by the management during the financial year 2009-10,
twhicl in our opinion is not reasonable having regard to size of the company and nature of its
assets and discrepaicies observed were not taken info accourits by the inanagement.

¢. In our opinion, the company has not disposed off a substantial part of fixed Assets
during the financial year. However, there were few fixed assets that have been
disposed off during the year, but they did not affect the going concern.

2. In respect of inventories:-

a. The complete records in respect of the physical verification of inventory have not been
produced before us for verification. In absence of the complete record we are not in a
position to comment whether frequency of verification is reasonable or not. Kindly
refer paragraph 3 (I) & 4 (a) of our main Audit Report.

b. We have been informed that physical verification of stock has been conducted by the
management during the financial year 2009-10, but in absence of any supporting
documents we are not in a position to comment wlhether procedures of physical
verification of inventory followed by the management are reasonable and adequate in
relationi to the size of the company and the nature of its business. Kindly refer
paragraph 3 (I) & 4 (a) of our main Audit report.

¢, Records of inventories maintained at the units ate incomplete. In absence of complete
records we are not in a position to comment whether the company is maintairiing
proper records of inventory and whether any material discrepancies were noticed on
physical verification and if so whether those material discrepancies have been properly
dealt with the in the books of account, Kindly refer paragraph3 (1) & 4 (a) of our main
Audit report.

3. The Company has not taken/granted any loan, secured or unsecured from/ to companies;
firms or other parties listed in the register maintained under Section 301 of the Companies
Act, 1956, 'The Company had neither granted nor taken any loans, secured or unsecuted,
to/from companies, firms, or other parties listed in the registér maintained under section
301 of the Companies Act, 1956, and therefore paragraph 4 (iii) of the said order is not
applicable.
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4. On the basis of our observations, we are of the opinion that, the Comipany Internal Control Systems
is ot commensurate with the size of the company and the natiure of its business, for the purchase of
Inventory and fixed assets, The Default is persistent in nature, it is reported by various Auditors Time
& again.

5. In our opinion and according to the information and explanation given to us, there are no
transactions that need to bé entered in the register maintained under section 301 of the
Companies Act, 1956.

6. The Company has not accepted any deposits from the public during the year except the
security deposit received at the time of new connections under Audit within the meaning
Section B8A & 58AA or any other relevant provisions of the companies Act, 1956, No order
has been passed by the Company Law Board or National Company Law Tribunal ot reserve
Bank of India or any court or any other tribunal in this respect.

7, On the basis of our observation, we are of the opinion that Internal Audit system of the company is
ot adequate and commensiurate with the size and nature of the business of the company. The company
has independent Internal audit department but the managément has friled to evaluale tte internal
auditors report and ensire that the interrial Auditor Tas conducted the audit as per the scope of undit
given fo ther. Compliance of the observation made by the Internal Audifors has not been carried ont by
the management.,

8. We have broadly reviewed the books of account maintained by the company relating to
material, labour and other items of cost maintained by the company, pursuant to the Rules
made by the Central Government for the maintenance of cost records has been prescribed
under Section 209(1) (d) of the Companies Act 1956 and we are of the opinion that Prima
Facie the prescribed accounts and records have been made and maintained. We lave not,
however made-a-detailed examination of records with a view fo defermine whether they are trug or not,

9, (a) In our opinion and according to the information and explanation given to us the
Company is regular in depositing undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, Income Tax, Sales-tax;
Custom Duty, Excise Duty, Cess and any other Statutory dues applicable to it with the
appiopriate authorities except TDS and wealth tox, Kindly vefer 3(i) & 3(k) of ot main Audit
report.

(b) Some delays have been noted in depositing of some undisputed statittory dues of T.D.S and F.B.T.

() According to the information and explanation given to us there are no undisputed
Amount payable including Provident Fund, Investor Education and Protection Fund,

St i.;':“?%
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Employees’ State Insurance, Income-tax, Sales-tax, Custom Duty, Excise Duty, Cess and other
Statuitory dues as at 31.03,2010, for a period of more than six months from the date they
become payable except TDS on interest on security deposit teceived from conswmers and wealth fax.
Kindly refer 3(i) & 3(k) of oui main Audit report.

(d) According to the information and explanation given to us, an armount of Rs.828 lakhs is
determined as disputed dues however the particulnys of such dispufed dues on account of sales Tax,
Income Tax and custom ditty that haoe rot been furnished before s as per prescribed format,

10. In. our opinion, the nccumulated losses of the company are more than fifty percent of its net worth.
The company has incurred cash losses during the financial year covered by our rmdzt the
immedintely preceding financial year.

11, In our opinion and according to the information and explanation given to us, the
Company has not defaulted in repayments of dues to banks and financial institution except
repayment the interest on the loan and other capital liability received as a result of transfer of assets
and ligbilities from UP Power Cotporation Limited of GPF accuntulated bulance of Rs,
1,157,922,496.00, REC Loaiis Rs. 477,646,297.00, CPSU’s Dues(us per Ahluwalin Report) Rs.
1,249,211,256.00, CPSU’s Linbility iy Rs, 1,230,304,753.00 and UP Govt.. Loan Rs.
1,258,635,606.00.

12. According to the information and explanations given to us and based on the documents
and records produced, the company has not taken or granted any loans or advances on the
basis of security by way of pledge of shares, debentures & other securities.

13. The Company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore the
provisions of clause 4(xiii) of the companies (Auditor's Report) order 2003 are not
applicable to the company.

14, As per information & explanntions given to us & on the basis of examination of vecords, the
Company is not dealing or trading in shares, securities, debentures & other investment, Further the
Company has received a sum of Rs. 5.3144 crores as refund of development surcharge from CPSUs
during the year 2005-06 in shape of Units/Bonds and out of which a sunt of Rs. 1.1410 crores tvas
recognized as przor period income in Financial Year 2008-09. Balance Rs, 4.1734 croves has been
recognized as inconie in the FY 2009-10. The un-matured amoint of Rs: 1.5487 crores in the shape
of Units/Bornds has been shown as current investment under the liead of current assets.

15. According to the information & explanations given to us, the Company has not given
any guarantee for loans taken by others from banks or financial institutions.

16. As per written representation received from the Management, in our opinion the term
loans availed by the company during the year were Primna Facie, applied for the purposes
for which they were obtained., :
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17, As per written representation received from the Management, we report that the no
funds raised on short-term basis have been used for long-term investment, No long-term
funds have been used to finance short-term assets except permanent working capital,

18. The Company has not made any preferential allotment of shares to parties & Companies
covered in register maintained under section 301 of the Act.

19. The company has not issued any debenttire during the year.
20. The Company has not raised any money by way of public issue during the year,
21, In our opinion and according to the information and explanation given to us by the

Management, we report that no fraud on or by the company has been noticed or Reported
during the year.

For, RAG & Associates
Chartered Accountan

Place; Dehradun (Partner)
Date: 11/07/2011 ‘ M. No. 089757
Firm Regn. No, 011602 N







UTTARAKHAND POWER CORPORATION LTD.

BALANCE SHEE)' AS ON MARCH 3t, 2019

___,.
o

- ) Amount i Rs.} Amount (in Rs.)
Particelars Schedule Ref, as af 31.03-3016 as it 31-03-2009
SOURCES OF FUNDS
Sharcholders Funds
Stiare Capital 1 5,77,00,60,000 5,00,00,000
Reserves and Surplus 2 14,11,43,25,168 12,67,08,21,410
Loan Funds
Secured loans 3 3,49,44,77,647 3,21,65,47,668
Unsecured loans 4 8,50,20,80,961 8,25,07,62,326
Deffered Tax Liability (NET) 35,17,74,877 42,77,55.557
Deposits recelved from the Consumers for 5 2,79,19,67,569 2,00,12,13,607
Electrification
TOTAL 35,02,46;26,223 26,61,71,00,568
APPLICATION OF FUNDS
Fixed Assets 6
Gross blook 23,30,18,00,644 20,09,29,90,698
Depreciation 9,36,04,98,213 $,60,87,00,765
Nel block ' 13,94,13,02,431 11,48,42,88.933
Capital Woiks-in-Progress 7 7:44,23,35,754 8,14,39,90,009
Current Assets, Loansand Advances
Curient Asscls 8 13,67,54,32,088 12,22,71,00,054
Loans and Advances 9 5,40,58,65,009 5,15,03,70,113
Lesst Cirreént Liabilitics and Provisions 10 22,88,08,88,248 22,79,85,71,854
Net Gurrent Assels ' G9I50055D| G068
Miscellaricons Expenditure (to the extent not
written off or adjusted)
Profit and Loss Appropristion Account 17,43,76,28,390 12,40,40,22,914
{Aceunwilated losses) !
Deffered Revenue Expendifure 29,50,200 59,00,400
Total 35,02,46,26,223 -26:61,71,00,568
Significant Acvountling Polices nnd Notes to 18 - -
Accounis
"SCHEDULE 1 TO 18 FORM AN INTEGRAL PART OF THE BALANCE SHEET"
AUDITORS REPORT
"AS PER OUR SEPARATE REPORT OF EVEN DATE"
/S RAG. & ASSOCIATES FOR & ON BEHALF OF BOARD

CHARTERED ACCOUNT TS

(RAGHVENDER{-\ )
F.C.A. PARTNER -

oD /7)ol




UTTARAKHAND POWER CORPORATION LTD.

PROFEIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 20610

Particulars Schedule Amount (in Rs.) Amouit (in Rs.)
Ref. Chirrént Year Previous Year
(A) Income
Gross revenue from sale of electricity it 1 9;3 5,7522,129 16,72.,71,35,252
Other Income 12 95,89,00,057 41,33,07,014
Total (A) 20,31,64,31,187 17,14,04,42,266
(B) Expendifure
Purchase cost of electricity 13 20,63,47,88,397 16,75,23,65,649
Repairs and Maintenance Expenses 14 49,19,55,166 38,76,04,404
Peisotingl expetises. 15 1,68,87,23,151 1,05,99,40,.1_'25
Administration expenditure 16 17,28,95,431 15,90,37,984
Interest.and othei financial charges 17 76,59,89,760 70,88,42,054
Depreciation 6 93,42,45,633 85,64,67,753
24,68,85,97,538 19,92,42,57,969

(C) Provisions

Provision For Bad & Doubtful Debts 90,26,00,000 76,21,20,000

Total (B)+(C) 25,59,11,97,538 20,68,63,77,969

Profit before Taxes (A)—(B+ C) (5,27,47,66,351) (3,54,59,35,703)
Income tax -
Wealth tax -
Fringe Benefit Tax - 19,43,465
Profit / (Loss) after taxes ¢ (5,27,47,66,351) (3,54,78,79,168)
Reversal of Deferred Tax Asset Rosoivo (16,51,80,1 96_)'. " -
Peferred Tax Liability /(Asset) (7,59,80,680) | 11,66,91,433
Amount available for Appropriation (5,03,36,05,476) (3,66,45,70,601)
Significant Accoimting Policies and Notes 18

“" SCHEDULE 1 TQ 18 FORM AN INTEGRAL PART OF THE BALANCE SHEET"

AUDITORS REPORT

"AS PER DUR SEPARATE REPORT OF EVEN DATE"

M/S RAG & ASSOGIAT

{RAGHVENDERA
F.G.A. PARTNER

oATED 1/ 0/ o

FOR & ON BEHALF OF BOARD




SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS

ACCOUNT

Schedule 1 — Share eapital

Particulars

Amount (in Rs.)
as at 31-03-2010

Amount {in Rs,)
as af 31-03-2009

Authorised capital

3000000 ,Equity shares of Rs.1000 each 3,00,00,00,000 3,00,00,00,000

Issued capital

50000 ,Equity shares of Rs, 1000 each 5,00,00,000 5,00,00,000

Subseribed and paid up capital (a)

50000 Equity shares of Rs.1000 each Rs1000 called up 5,00,00,000 5,00,00,000

Rs. 1000 paid up

Share Capital Pending Allotment (b) 5,72,00,00,000 -
Total (a+b) 5,71,00,00,000 5,00,00,000
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Schedule 2 — Reserves nind Sueplus

Amount {in Rs.) ns

Additions Qurtng the

DeduciionsiAdjustments

Amount (in k&) as,

Partieulnrs ol 01.04-2009 Year during the Yenr B3 1033010
Dallered Tax Assel Resereve 16,51,80,196 - 16,51,80,196 (0.006)
Trausitory reserve 1,63,05811 - - 1,03,05,81%
Consumer Confeibution for Service Connigétions & Eines 2,10,48,27,893 39,20,44,337 . 2,49,48,72,230
Contribution Towards Deposit Works 1,63,69,87,570 29,37.98,290 . 1,93,07,85,859 :
Stale Government Grants Towards Capltal Works 8.75,35,10,04| 1,02,06,37,480 9,77.96,153 9,67,63,61,268
Total 12,67,08,21,410 1,70,64,80,107 26,29,76,349 14,11,43,25,168 | {




Schedule 3 — Secured loans

Amount ( in Rs.}

Amornt (in Rs)

S.NO. PARTICULARS as at 31-03-2010 15 nt 31-03-2009
1 R.E.C. LOANS-{Secured By Guaraivee of Uttaranchal Govt} 1,39,8546,618 1,49,11,98,618
2 ABRP-(REC Loan)-{Scoured By Guaraniee of Utlaranchal Govl.) 57,54,93,770 65,57,38,580
3 R.E.C. LOANS-RGGVY % 66,53,30,962 56,75,34,809
4 R-ADRP 37,74,60,000 2,44.29,364
Sub Total 3,01,68,31,350 2,73,89,01,374
ADD : Interest Acerued & Due 47,76,46,297 47,76,46,297
TOTAL 3,49,44,77,647 3,21,6547,668

Schedule 4 — UnSecured loans

; \ Amaownt { In Rs.) Awmount (in Its))

S:NO. PARTICULARS as nt 31:03-2010 a5 nt 31-03-2009
] U.P. GOVERNMENT LOAN 67.73,24,205 67,73,24,295
2 G.P.F LOAN 1,27,10,00,000 1,27,10,00,000
3 STATE GOVERNMENT LOANS 1,59;50,37,540 1,51,40,09,460
Sub Total 3,54,33,61,835 3:46,23,33,755
ADD : Inferest Acctued & Due 495,87,19,126 4,78,84 28 571
TOTAL 8,50,20,80,961 8,25,07,62,324




Schedule 5 — Secwrity Deposit received from consumers fox electrification

8.NO, Particulars Amount { in Rs,) Amonnt (in Rs))
as af 31-03-2010 as nt 31-03-2009
1 Securlty Deposit From Constimer's 2,49.19,63,302 1,78,76,99,476
Add : Tnterest dceruct 30,00,04,267 21,35,14,131
Total 2,79,18,67,569 |  2,00,12,13,607
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Schedule 7 - Capiial Works-in-Progress

Balanee ason - 5 Capatitalization Adjustments
SL NO. PARTICULARS 01.04.2009 t;:ld‘:;t:ns dm(l;;f) during the year | during the year Balance ‘E;-:I)l 31.03.10
(Rs.) =¥ : (Rs.) (s.) :

1 2 3 4 5 7
i Capital Works-in-Propress 4,33,02,75,116 3,51'06,31,350 3,72,36,86,324 - 4,11,72,20,143
g |Advancss to Suppliers and 3,81,37,14,892 50,00,74,902 - 1,07,86,74,274 3,32,51,15,611

Contrators

TOTAL 8,14,3%,90,009 4,10,07,06,343 3,72,36,86,524 1,07,86,74,214 7.44,23,35,754




Current assets, Joans and advances

Schedule 8 — Current assets

Pariiculars

Amount ( in Rs.)
as at 31-03-2010

Amount (in Rs,)
as at 31-03-2009

Stores and Spares
(As Certified by the Management) :

1. Stock Materials at Construction Stores 1,07,21,55,171 90,98,81,939
2. Stock Matetial at other Stores 18,76,25,278 47,96,72,852
3, I}/Ia_terlal Stock Excess/Shortage-pending Investigation/ 8.78.862 (79,75,359)
Adjustment
1,26,06,59,311 1,38,15,79,431
5. Less:-Provision for obsolete & Serap Material (14,52,00,000) (14,52,00,000)
SUB TOTAL (A) 1,11,54,59,311 1,23,63,79,431
Sundry Debtors
e Debts outstanding for a period exceeding six months
- Considered good 7,12,90,64,000 6,84,42,10,580
- Considered doubtful 5,80,53,84,635 5,04,65,74,635
e Other debts
- Considered good 1,81,58,31,641 2,03,41,04,216
- Considered doubtful 90,26,00,000 84,77,60,000
15,74,84,46,189 14,77,26,49,431
Less:~ Provision for Bad & Doubtful Debts (6,70,79,84,635) (5,80,53,84,635)
SUB TOTAL (B) 9,04,04,61,554 8,96,72,64,796
Cash & Bank Balances :
Cash it hand 14,35,76,729 3,27,29,018
Bank balances
e With scheduled banks
~ Ini current account 1,74,68,99,259 96,30,38,690
- In Deposits account 1,62,90,-35,8351 1,02,76,88,118
 SUB TOTAL (C) 3,51,95,11,823 2,02,34,55,827
13,67,54,32,688 12,22,71,00,054

TOTAL (A TO C)




Schedule 9 — Loans and advances

" ) Amount (in Rs)) Amount { in Rs,)
S:NO- Particulars as at 31-03-2010 as al 31-03-2009
1 Sundry Receivables 2,21,67,99,691 2,00,97,07,328
2 Recoverable From State Govt. (On finalisation of 1,88,81,40,313 1,88,81,40,313
transfer scheme of PTCUL)
3 Advances recoverable in cash or kind for value to
be received
a) Advances for O&M Supplies/Warks 6,10,51,860 5,99,31,070
b) Loans & Advances to Staff 45,28,797 49,77,832
4 Inter Unit Transactions 1,23,53,44,348 1,18,76,13,571
TOTAL 5,40,58,65,009 5,15,03,70,113




Cuyrent liabilities and provisions

Schedule 14 - Current linbilities

L Amount (in Rs) ﬁs at Amount {in Rs,)
S.No. \ 7
° Particulars 31-03-2010 as at 31-03-2009
SUNDRY CREDITORS :
1
-For Power Purchase 12,06,18,43,878 13;59,08,24,587
-For Capital Supplies/Works 55,23,18,465 48,55,43,881
-For Q&M Supplies/Works 2,99,28,494 5,79,59,678
-For Expenses 3,05,30,093 3,99,10,317
2 Staff Related Liabilities & Provisions 1,34,35,33,608 1,09,30,97,641
Deposits for Electrification, S¢rvice Gonnections 1,62,37,62,330 1,26,43,38,211
3 ete.
4 [|Doposits& Retention Money from supplier / 96,39,91,664 1,10,67,34,195
contractors
5 Staff Pension ,Gratuity & Leave Salary Fund 10,79,79,407 10,56,81,816
5 Other Deposits Payable 3,29,80,350 1,58,07,304
7 |ED. & Other levies Payable To Government 3,21,76,18,859 2,14,18,78,039
8 Other Liabilities & Provisiohs 2,30,09,85,236 2,28,13,80,321
Payable to PTCUL (Transfer of 61,54,15,865 61,54,15,865
9 | Assests/Liavilities)
TOTAL 22,88,08,88,248 22,79,85,71,854




Schedule 11 — Gross revenue from sale of electricity

Amount {in Rs,) Amount {in Rs.)
Particulars

Current Year Previous Year
Reveiine from Sale of Power to Consumers 18,05,24,67,232 15,98,39,49,111
Miscellaneous charges from Consumers 1,30,50,54,898 74,31,86,141

Total 19,35,75,22,129|  16,72,71;35,252




Schedule 12 — Other Income

Particulars Ameunt (in Rs.) Amount (in Rs,)
Current Year Previous Year |
Interest 56,17,39,601 6,36,65,006
Delayed payment charges from Consumers 9,34,41,199 11,89,21;944
Miscellaneous Receipts 11,55,24,088 9,72,67,595
Income from Staff Welfare Activities 10,95,741 10,62,152
Rebate/Incentives 18,71,08,429 13,23,90,316
Total 95,89,09,057 41,33,07,014




Schedule 13 — Purchase Cost of Electricity

! ()(t”’hw)
iy “ <

Amount (in Rs.) Amount {in Rs.)
Particulars
Current Year Previous Year

NTPC 5,34,82,55,0069 4,76,42,76,193
NPCL 5,20,06,006 8,83,70,821
NHPC (Including Tanakpur Power) 1,75,47,05,749 96,73,21,569
NRLDC 3,22,47,05,340 2,10,85,34,378
UJVNL 5,98,94,19,432 5,52,85,01,587
Safluj Jal Vidyut Nigam 4,05,86,279 4,42,56,229
THDC 83,67,29,801 1,08,05,70,642
HIM URJA PVT, LTD, 6,83,90,522 5,83,59,250
UREDA 3,65,922 1,70,059
Regency Aquaclectro & Motel resorts, Ponta 4,51,24,876 4,20,69,067
Shott Tertn Open Access Charges 5,32,25,321 3,64,42,305
PARVTIYA POWER (P) LTD, RANIKHET 5,18,82,740 5,33,66,783
RBNS Sugar Mill 10,16,64;145 4,49,01,472

NV V.NL 2,07,94,756 -
VishnuPrayag HEP 38,74,93,488 41,20,95,137
Chainoli Hydro Power Project 5,32,33,219 5,61,66,040
Gujrant Urja Vikas Nigam 8,77,94,006 -
Gunsola Hydro Power Generation pvt. Itd. 2,78,39,122 -
Swasti Power 7,04,03,755 -
Adani Enterprise Ltd 84,54,88,228 -
Uttam Sugar Mill 1,54,81,406 -
Total Purchase cost of Electricity 19,07,55,89,248 15,28,54,01,532
PGCIL -(Wheeling Cha_):geS) 90,35,36,749 77,21,91,766
PTCUL -(Wheeling Charges) ) 75,81,00,000 1,34,91,99,996’
Total Cost-(Including Transmission Charges) { 20,73,72,25,997 17,40,67,93,294
LESS : U.L Charges received from NREB (10,24,37,600) (65,44,27,645)
Net Cost 2G,63;47,88,397 16,75,23,65,649

a"i’x —3‘-“{\
")- i




Schedule 14 — Repairs and Maintenance Expenscs

Particulars

Amount (in Rs;)

“Current Year

Amowunf (in Rs,)

Previous Year

Repairs and mainteriance - Plant and machinery

11,9441,714 9,57,72,706
Repairs and maintenance - Building & Civil Works _ ‘
1,33,06,764 1,28,53,027
Repairs and maintenance — Lines, cables works, ete, _
35,68,83,173 27,64,85,859
Repazirs and Maintenance — Others N _
23,23,516 24,92,812
Total 49,19,55,166 38,76,04,404




Schedule 15— Personnel Expenses

Particulars

Amount (in Rs.)

Curient Year

Amount {in RsJ)

Previous Year

Managerial Remuneération-Divectors

68,71,305 29,93,342
Salaries, wages, allowances and bonus(excluding
Directors Remuneration) 1,61,29,38,396 1,02,50,66,559
Terminal Benefits _
22,32,06,329 19,05,68,177
Other staff costs
16,31,37,927 8,67,59,616
Less: Employee cost charged to Capital WIP _ o
(31,74,30,806) (24,54,47,569)
Total 1,68,87,23,151 1,05,99,40,125




Schedule 16 — Administration expenditure

Amoind (in Rs.) Amouut {in Rs,)
Particulars
_ Current Year Previous Year
Rent; rates nind faxes 25,33,656 35,08,217
Electricity and water 1,94,44,557 2,23,09,232
Insurance 7,25,022 810,071
Comniunication 2,24,64,187 1,72,14,191
Printing and stationery 1,38.43,441 1,38,48,593
‘Travelling and conveyhnce 3,41,68,770 3,43,27,311
Legal & professionnl 2,04,33,278 2,67,90,798
Fees & Subseription (R.0.C)) 29,50,200 29,50,200
Rémuneration to awditors 2,34,496 1,99,082
Advertisement and promotion 1,71,25,589 1,40,07,575
Misecllaneous Expenses 8,34,12,105 6,07,99,129
Other debit (o Revenue Afe/Compansation expenses t¢ 18,47,033 16,92,112
staffloutsiders
UER.C, Fees 43,81,396 2212.917
Less: Administrative expenses charged fo Capifal WIP {506,68,298) {4,16,91,444)
Tatal 17,28,95,431 15,90,37,984




Schedule 17 — Interest and Other Financial Charges

Particulars

Amount (in Rs)

Carrent Year

Amonnt (in Rs.)

Previous Year

""" 2,90,58,283 2,11,40.970
Interest on State Govi.Loans 14,33,17,938 14,20,61,919
%nterest'on ‘Othei Loans & Liabilities 19,01,28,320 46,10,49,675
Interest on Consuniers Security Deposit ]:.2’ £3,89,383 9,6,51,197
Guaiantee Fees to UA,Govt. 2,60,19,000 2,60,19,000
Other financial and bank charges 30.76,335 26.19.293
Less; Interest nnd other financial eharges charged to Capital ‘ _ _
wir ' (5,40,00,000) (4,20,00,000)
Total 76,39,89,760 70,88,42,054




UTTARAIKHAND POWER CORPORATION LIMITED

CASH FLOW STATEMENT FORI'HE YEAR ENZED ON 31st MARCH 2010

SRL| PARTICULARS RUPEES (IN CRORES)
NO.

A. | CASH FLOW FROM OPERATING ACITIVITIES

Net Profit/{Loss) before tax and extro-ordinary items (527.47)
Adjustments for:

i) Depreciation 9342
i} Interest Paid 76.60
iii} Deferred Revenue Expenditure 0.29
V) Interest Income {56.17)
Operating profit before working capital changes (413.23)

Adjustment for Working Capital Changes
i) Inventory 12.09
ii) Debtors (7.32)
iif) Other Current Assets, Loans and Advances (25.55)
iv) Current Liabilities & Provisions 8.23
Cash generated from Operations (425.88)
Net Cash from Operating Activities {425.88)

B, | CASH FLOW EROM INVESTING ACTIVITIES

i} Putchase & Sale.of Fixed Assels ' (339.12)
ii) Capital Work in Progress 7016
iii) Interest Income 5617
Net Cash from Investing Activities (212,79)

¢ | CASH.FLOW FROM FINANCING ACITIVITIES

1) Increase in Loan Balances & Cash Credit 5292

i} Increase in Deposils from congtomers 79.08
1) Increase in Share Capital Allobment : 572.00
iv) Interest-paid (76.60)
v) Increase in General Reserve 160.87
Net Cash froi Financing Activities 788,27

NET INCREASE IN CASH & CASH EQUIVALENTS _
[A+B+C] 149,60

CASH & CASH EQUIVALENTS AS AT 1ST APRIL
2009 [OPENING BALANCE] 20235
CASH & CASH EQUIVALENTS AS AT 1ST APRIL
2010 [CLOSING BALANCE] 851.95

* SCHEDULE 1 TO 18 FORM AN INTEGRAL PART OF THE BALANCE SHEET"
AULDITORS REPORT
"AS PER OUR SEPARATE REPORT OF EVEN DATE"

M/S RAG & ASSOCIATES FOR & ON BEHALF OF BOARD
CHARTERED ACCOUNTA 5

3
(RAGHVENDERA ) %
F.CA, PARTNER ' o
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SCHEDULE-18

UTTARAKHAND POWER CORPORATION LIMITED

SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The Utiarakhad Power Cortporation Limited ‘Cosporation’ is a Company registered under the
Companies Act, 1956 and therefore the same is governed by the provisions of the Company Act, 1956 and

rules made there under.
The Financial Statements are prepared under the Historical Cost Convention following Accrual System

of Accounting unless otherwise stated.
Accounting Policies are consistent with Generally Accepted Accounting Principal (GAAP) expect

wherever stated other wise, &
The ‘Corporation recognizes significant iteins of Income and Expenditure on Accrual Basis and the

same ate charged to Natural Heads of Accounts,
Insurance and other Statuiory Claims, Refund of Custom Duty and Interest on Income Tax and Trade

Tax, U.L charges, if any are to be accounted for on Cash Basis.

2. GRANT-IN-AID;

According to the provisions of the Electricity (Supply), 1948 Grants-in-Aid/Subsidies received from
the Central/State Government or other authorities towards Capital Expenditure as well as Consumers
Contribution to Capitals Works are treated initially Capital Resetve.

Government Granis/Subsidies ate 1'ecog_nized only on teasonable assurance of their through
Government other and compliance to the conditions attached thereto by the Corporation.

3. FIXED ASSETS:

Fixed Assets are shown on Historical Cost.

4. CAPITAL WORKS IN PROGRESS:

Capital Expenditute on Assets not owned by the Corporation is reflected as a distinct item in Capital
Works-in-Progress till the period of completion and thereafter transferred to Fixed Assets, if the ownership
devalued upon the Corporation.

In the case of Commissioned Assets, where final settlement of bills with Contractors is yet to be
effected, capitalization is done on provisional basis subject to necessary adjustments in the year of Final
Setflemerit. .

In respeet of supply-cum-erection contracts (Turn-Key Contracts), the value of supplies received af site
and accepted, is treated as Capital Works-in-Progress.

Claims of the Price Variation in case of contracts are accounted for on acceptance of Bills,

Value of Construction Stores, are charged to Capital Works-in-Progress as and when material is
issued. The material at the yeat end and lying at site is treated as parl of the Capital Work-in-Progress, but
the matetial lying in the stores is grouped under the head Stores and Spares.




Due to multiplicity of functional units as well as mulliplicity of functions in a particular unit,
Employees Cost and General & Administrative expenses incutred on supervision of Capital works are
- Capitalized (@ 18.45% of the amount of total Capital Expenditure.

5. BORROWING COST:

Borrowing Costs attributable té the Fixed Assets during their construction/renovation and
modernization are capitalized. Such borrowings are apportioned on the average balance of Capital Work-
in-Progress for the year. Other Borrowing Costs are recognized as expense in the period in which they are

imcurred.

The Borrowing Cost has been determined on proportion basis as presciribed in the Electricity (Supply)
(Annual Accouonts) Rules 1985

6, INVENTORIES

6.1
6.2
6.3
6.4
6.5

6.6

The cost of inventories is valued as per weighted average cost method except for site stores

which are valued at issue price

Stores and spares are valued at cost.

Stock of unserviceable material and steel serap is valued at realizable value

Value of scrap other than steel scrap is accounted for in the accounts as-and when sold.

Any shortage/ excess of materials found dusing the physical veiification at the year end are
first shown as material shorl/ excess pending investigation till the finalizafion of
investigation angd thereafter any excess, if established, is shown under the head of income.
Similarly shortages are either recovered from staff concerned or charged to the profit and
loss account as the case may be.

Shortage / loss due to theft or any other reason are first debited to the head Misc. Advance
against staff and are shown as Current Agsets iill the finalization of enquiry/settlement of
the case.

7. PROFIT AND LOSS ACCOUNT:

7.1

INCOME RECOGNITION

7.1.1  Sale of Energy is accounted for on the basis of Tariff Rates, notified/approved by
the Uttaranchal Electricity Reguiatmy Commission.

7.1.2. Interest/Surcharge recoverable in Advances to Suppliers as well as warranty
Claims/Liquidity Damages are 16t treated as accrued, due to uncertainly of
realization/acceptance and dre, therefore, accounted for on receipt of acceptances.

7.1.3.  Late Payment Surcharge is charged against the payment of bills beyond the due
date in the subsequent bill and is shown distinctly under the head “Other Income”,

7.144.  The Sale of Electricity does not include Electricity duty payable to the State
Government as the same is not the Income of the Corporation.

7.1.5.  The Liability for Electricity Duty is accounted for as and when the assessment of
Supply of Electricity is made and the bill is raised on the Consumer.

7.1.6.  Cash Discount/Rebates allowed for timely payment is shown separately as an
expense in the Accounts,

7.1.7.  Income arigen from the bills raised, for theft of energy in respect of Consumers, is
accounted for on Accrual Basis.




7.1.8.  Domestic Light & Fan and Power Consumers are billed on Bi-monthly basis
except in case of Spot billing, where these consumers are billed on monthly basis.
Remaining categories of Consumers are billed on monthly basis,

7.1.9.  Assessment of own Power Consumption at Sub-stations/Offices is done on the
basis-of connected load/ Hours of Supply.

7.1.10.  Revision of Tariff is given effect from the effective dale specified in the
notification, In case of current bills, which include the applicable period of tariff
revision, the effect of revised tariff is given for the period.

7.2. EXPENDTURE

7.2.1.  Depreciation is charged on Straight Line Method as per the rates preseribed under
Schedule XTIV of The Companies Act, 1956 and as notified from time to time.

7.2.2.  Depreciation on Fixed Assets is provided only on the assets in existence at the
beginning of the year and no depreciation is provided on the additions made
during the year.

7.23.  Expenses on Training Recruitments and Resedrch Development are charged to
Revenue in the year of incutrence, '

8. RETIREMENT BENEFITS:

8.1. The liability for Retirement Benefits of Employees in réspect of Gratuity and Pension is
provided on basis of actuarial valuation and accounted on accrual basis. The liabilities for
Leave Encashment to employees have been provided on accrual basis.

9. INVESTMENTS:

9.1.  Investments, if any, are stated at ¢ost,

10, CONTINGENT LIABILITIES:

10.1  These, if any, are disclosed in the notes to the Accounts. Provision is made in the Accounts
in respect of those contingencies only which are likely to materialize into Liabilities at the
year end and have any material effect on the position stated in the Balance Sheet,

11, PROVISION FOR BAD DOUBTFUL DEBTS:

11.1  The provision for Bad DOubtﬁll Debts @ 5% is based in an overall assessment of the
Revenue,




NOTES ON ACCOUNTS:

10.

11

Annual Accounts for the perfod 2009-10 have been prepared afler incorporating the
transactions for the year 2009-10 in the Opening Balances of Assets and Liabilities as on 31-
03-2009.

The Uttarakhand Power Corporation Limited received Equity Share Capital amounting to Rs. 5
Crofes form the Government of Uttarakhand duting the year 2001-02. Allotment of shares
against the same has been made. No further Equity was added in 2009-10,

Security Deposits from Consumers has been shown as ‘Other Funds’ in the Balance Sheet
keeping in view the nature of transactions. Provision for interest has been made @ 6% as per
practice followed in U, P. Power Corporation Limited.

The provision for interest on GPT liability payable to Trust has been made @ 8% which was
the applicable rate on G.P.F. balances during the financial year 2009-10, Irrespective of other
loans and dues, the liability of interest has been caleulated at the applicable rates.

Provision for Accrued Liabilities on account of Pension for the period from 01-04-2009 to 31-
03-2010 has not been made as the same is being paid by state government.

Provision for Accrued Liabilities on account of Gratuity for the period from 01-04-2009 to 31-

03-2010 has been made @ 2.38% on the amount of Basic Pay and D.A. paid to employees
covered under EPF scheme.

The provision for Bad and Doubtful Debts for the period under Review has been made @ 5%
on overall assessment of the revenue for the year,

Provision has been made for Audit Expenses to Auditors for the period 2009-10 as follows:

(a) Statutory Auditors (including Service Tax) - Rs.1,10,300.00
(b) Statutory Branch Auditors -Rs, 55,150.00
(¢) Tax Auditors & Income Tax relun filing fees

(Other than Statutory Auditors) -Rs. 53,000.00

Liabilities towards, Medical Reimbursement & Leave Travel Concession (LTC) has been
provided to the extent established.

The Depreciation has been provided at the Corporate Accounts Office on the value of Fixed
Assets in use as on 01-04-2009 in accordance with the Rates prescribed in Schedule XIV of
The Companies Act, 1956, The Accumulated Depreciation which was so worked out has,
however, been withdrawn by the ficld unifs on any asset ceases to be used due to obsolescence,
inadequacy, superfluous ness o for any other reason.

Inter-Units Transfers amounting to Rs, 123.53 Crores (net) are under reconciliation and the
effect of reconciliation shall be provided in the coming years.




12.

13,

14,

15,

16.

17.

18.

19.

20,

21,

22,

On an overall bagis the Current Assets, Loans and Advances have a value on realization in the
ordinary course of business at [east equal to amounts that are stated in the Balance Sheet.

The Interest on the Loans and other Capital Liabilities received as a result of Transfér of Assets
& Liabilities from U. P. Powet Corporation Ltd. has been shown separately and the same is
detailed as below:-

GPF accumulated Balances- Rs.1157922496, REC Loans- Rs. 477646297, CPSU's. Dues (as
pet Ahluwalia Repoit)- 1249211256, CPSUs Liabilities- Rs.1230304753 & U. P. Government
Loans including Liabilities of Power Purchased due to UPP.CL., UPRV.NL &
U.P.J.V.N.L, amounting to Rs. 1258535606.

Tnterest Payable on Lioans from Bank has been accounted for as and when debited by the Bank.

Interest received on Fixed Deposits with Bank and others has been accounted for on Accrual
basis. '

As there is Business Loss and also after considering Depreciation as per Income Tax Act and
brought forward Losses, no provision for Income Tax has been made.

There are some pending court cases against the corporation, which are lying undecided in
various courts and thus an approximate amount to the tune of R$.828.00 Lakhs is fmeseen asa

Contingent Liability.

The Loans, other than REC Loan for Rs. 26019.00 Lacs, Guaranteed by the Government of
Uttarakhand, have been classified as Secured Loans and no charge has been created on the
Assets of the Company.

Provision for Leave Salary Contribution Fund in the current year has been provided @ 11% of
basic pay & dearness pay.

UPCL had received a sum of Rs.5.3144 Cr.as refund of Development surcharge from CPSU’s
during the yeat 2005-06 in shape of Units/Bonds & out of which Rs.1.1410 Cr was 1ccogmzed

as previous yr income in FY 2008-09. Balance Rs.4.1734 Cr has been recognized 4s income in

the FY 2009-10. The un-matuted amount of Rs.1.5487 Cr. in the shape of units/bonds has been
shown as current investments under the head of current assets.

The Company incteased its Authorized Shate Capital from Rs.5.00 Crores to Rs.300,00 Crores

in financial year 2006- 07.The expenditure incurred on this increase in Authorized Share
Capital, 1.6, Rs.1,47,51,000/- has been treated as deferred revenue expenditure and shall be
writien off in ﬁve financial years including the cugrent financial year. Thus , accordingly only
20% of the expenditure has been written off in profit & loss account of the current financial
year and the balance shall be written off in the next financial yeat.

During the FY 2009-10, UPCL received Rs50.55 Crores as Inferest on UL charges on
receivables of earlier years from NRLDC which has been shown as Interest Income during the

yeai

e




23, The FDR’s made with various banks are automatically renewed as & when they are matured af
market available rate of interest,

24, The provision of Deferred Tax Assets/ liabilities is as under :

Deferred Tax Liability on account of thhing differénces
-Depreciation 42,77 55 557 (2,33,60,898) 40,43,94,659
-interest on GPF Loan ¢laimed now u/s 438 -t {5,26,19,781} (5,26,19,781)
DEFERRED TAX LIABILITY/ASSET) 42,77,55,557 | (7,59,80,679) 36,17,74,877
25, The details of Managerial Remuneration paid during year is as below :-

Name of Director Designation Amount Paid (in Rs.)

Sh.Jag Mohan Lal Managing Director Rs.2216663

Sh.A K. Johri Diréctor (Projects) Rs.1411225

Sh,Sharad Ktishna Director (HR) Rs.1797684

Sh.Trilochan Panda Directoi (Finance) Rs.1445733

26.  During the FY 2009-10, a GO no. 258/1(2)/2010-05/81/2006 of GOU dated .09/02/2010 was
issued vide which CPSU’s liabilities for power purchase amounting to Rs.572.00 crores was
converted into Share capital of the state government. The same could not be transferied to
issued & paid up capital as the Authorized Share Capital of UPCL was Rs.300.00 Crores only.
Till the time Authorized Share Capital of UPCL is increased, thé said amount has been shown

as Share Capital pending Allotment account,

27. The value of confracts remaining to be executed as on 31/03/2010 was Rs.92.00 crores
(approximately).

28.  Previous year figures have been regrouped and re-casted, wherever necessary,

FOR & ON BEHALF OF BOARD

T

AKJAIN
MANAGING DIRECTOR
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