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Report on the Financia

We have audited the

INDEPENDENT AUDITOR’S REPORT

2 CORPORATION LIMITED,
Road,

| Statements

accompanying financial statements of Uttarakhand Power Corporation Limited

(Formerly known as Uitaranchal Power Corporation Ltd.), which comprise the Balance Sheet as at March

31, 2013, and the Sta

summary of Significani

has been changed fro
w.e.f. 2™ July, 2007.

Management’s Respo

tement of Profit & Loss and Cash Flow Statement for the year then ended, and a
L ‘Accounting Policies and other explanatory information. The name of the Company
m “Uttaranchal Power Corporation Ltd.” to “Uttarakhand Power Corporation Ltd.”

hsibility for the Financial Statements

Managemént is responsible for thé'preparation of these financial statements that give a true and fair view

of the financial positi
“Accounting Standards
responsibility includeg
preparation and prese
material rh_isstatement

hn, financial pefformance and cash flows of the Company in accordance with the
referred to in sub-section (3C) of section 211 of the Companies Act, 1956. This
the design, implementation and maintenaice of internal contral relevant to the
ntation of the financial statements that give a true and fair view and are free from
, whether due to fraud or error.

Auditor’s Respdnsibility

I
Our responsibility is tof express an opinion on these financial statements based on our audit. We conducted
our audit in accordaane with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable:a assurance about whether the financial statements are free from material

misstatement. 1

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
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error. In making those risk assassments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the cirf:umstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

The Company has app%ointed a Statutory Branch Auditor for Kumoun Zone. The branch auditor report
dated 06.12.2013 has been forwarded to us and has been appropriately dealt with.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.

Basis for Qualified Opinion

The accumu!at‘ed fosses of the company are more than fifty percent of its net worth. But the

company has incurred cash losses during the financial year covered by our audit. However the
Management has prepared these financial statements on going concern concept.

As explained to us that the provision of interest on transfer scheme loan has been done over the
years but thé same has not been paid/ adjusted so far. As explained to us the transfer scheme loans
have not beenidecided yet. Thus as referred to in Point no.4 of Note No.9 of Balance sheet, the
Company has not made any provision for interest on U. P. Govt, Loan of Rs. 67,73,24,295/- during
the year. As a jesult the profit is overstated by amount of interest for the year, on the final accounts
of the Compan{

On test check of bank reconciliation statements we have observed that there are huge amount of
differences between balance as per bank statement and balance as per cash book. The information
with regard to such drﬁerences was not made available to us. Therefore the financial statements are
subject to suchiadjustment, if any.

Records/ Title ((Ejeeds in respect of Land & Buildings included in Note no. 11(i) to the Balance Sheet
have not beenl produced before us for our verification. The ownership rights and the charges or
obligations, if lany, against the fixed assets have not been provided for our verification. We are
unable to comrézvent upon the impact, if any, on the financial statements of the Company.

The internal colntrol system is not commensurate with the size of the Company and the nature of its
business for the Sale of Electricity, Commercial Diary (CS-4) with corresponding Control ledgers,
Capital WIP, Fixed Assets and Interest on Consumer Security Deposits.

Sale of Electrfct'ty: Some portion of Sales of energy is booked on the basis of average billing of past 3
months owing(to Defective meter, incorrect meter reading, no reading as per UERC norms which is
not in compliance with AS-9.

fi} Control ledge% of Debtors i.e. AG-23 is not being maintained as per the detailed accounting codes

prescribed by% U.P.S.E.Bdue to which it is not possible to tally the total of different categories

(Domestic, Small Power, Commercial Industrial etc.) with the corresponding Control ledgers
{Commercial Diary i.e. CS-4).
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in Progress) . The completed capital WiP have been capitalized only at the end of the year in Books
of Account and not on the actual completion of the Project without obtaining completion certificate
from the appropriate authority. Further no project wise details of the Capital Work in Progress
amounting to ?‘?5296.09 crores as shown in note no. 11(iii) of the Balance sheet were provided for

our verification.

iv) There is inadeguate control on the fixed assets due to non-maintenance of fixed assets register.

1)

g)

h)

Vi

k)

)

The company has not made the provision for interest on security deposits from consumer s{as
shown in note fo. 9 of the balance sheet) at most of the distribution units/divisions of the company.
Due to which | iss is understated to such extent.
i

The Company is subjected to Wealth Tax and Service tax reverse charge mechanism however the
Company has neither filed return under Wealth Tax Act, 1957 nor made provision for the liability
under the Act. The accounts are subject to the provision of the wealth tax and service tax liability.
Therefore Loss|as well as corresponding liabilities is understated to the extent of non-provision of
such Wealth Tdx and Service Tax Liability. The effect of which cannot be determined in the absence

of proper detaifs.

tn

The valuation af inventory of stock of Rs.166.90 crores as shown in Balance sheet has not been done
on 31.03.2013|as required by Accounting Standard-2 “Valuation of Inventories” and no valuation
certificates have been received and produced before us for our verification. Hence the impact, if
any, on account of the above observation on the financial could not be determined. Profit & Loss
account and vdlue of inventory shown in the final accounts are subject to such adjustment.

The Company has not made any accounting policies regarding amortization of lease hold property,
in absence of dny such policy the impact on the profit & loss cannot be ascertained and quantifies.
However Fixed|Asset Schedule shows Asset held under Lease.

The balances in personal accounts, other receivables, loans and advances including accounts of
Government C} mpanies/ departments and advance to suppliers and contractors have not been
reconciled and confirmed. The differences in balances, if any and their impact on the financial
results and Balance Sheet could not be determined. The classification of trade receivables into
secured and u!nsecured has not been done by the Company in spite of the fact that the trade
receivables are secured to the extent of security deposits received from consumers amounting to Rs.
447,78 crores as referred to in note no.9 of the Balance sheet . Further the bifurcation into more
than six months and others as referred to in point no.1 of note no.15 of the Balance sheet, and
detailed recorc{s of Trade Receivables were not made available for our verification.

The balances under the heads Trade Payables and other current liabilities have not been reconciled
and confirmea?. The difference in balance and their impact on the financial statement cannot be
ascertained. [

|
Interest has b!een capitalized in proportionate basis as prescribed in Electricity (Supply) {Annual
Accounts) Rulges, 1985 which overrides the provision of AS-16. Consequently effect bf non-
compliance of i‘he above Accounting Standard could not be ascertained. '

m) As referred to jn Note No. 3 of the Balance Sheet, the balance under the head inter Unit Balance of

Rs. 66.03 Crores has not been reconciled. Consequefifiafiaffect of the same on the financial
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o)

p}

q)

Qualified Opinion

In our opinion and to

i

sigremeanis cannot o JS{":’fL.,m?%;
heen provided to us for our verification. Hence, impact if any, of such unexplained balances on the
financial result and Balance Sheet could not be determined and commented upon.

Detailzd ué’Cﬁ’ ment wise oraaku [0 DJ inter unit balances nas not

The Company has Internal Audit Wings under the control of General Manager (Finance/Internal
Audit) to conduct the internal audit. However, the internal audit for the year 2012-13 has not been

conducted till date.

As referred to |
charged during

Reserve & Surp

h Point no. 3 of Note No.11 of Balance Sheet, Depreciation on Vehicles has not been
the year.

us includes Grant received from State Government for Capital Works of Rs. 115.48

crores and Consumer contribution for service connection and lines and deposit works amounting to

Rs.55.20 croresl.

The accounting procedure followed by the management in respect of Government

Grants is in contradiction to A5-12 “Accounting for Government Grants” issued by The Institute of
Chartered Accoruntants of India. Because of which Capital Reserve and loss has been overstated by

the amount of
fund.

The Company
distribution sys
maonth of June
the Balance She

As referred to
includes Rs.3.2
which is in cont

F’epreciation attributable to Assets created out of Grant and Consumer contribution

has not disclosed in the Notes to accounts the cost of rehabilitation of power
tem in flood/landslide area and loss on the same due to extensive rainfall in the
2013 which is in contravention with AS-4 ‘Contingencies and Events Ocr:urrmg after
et Date’.

in point no. 1 of note no. 23 of the Balance sheet, the interest of Rs.14.03 crores
5 crores of previous year is included in the ‘interest on other loans and liabilities’
ravention with AS-5.

the best of our information and according to the explanations given to us, except for

the effects of the matter described in the Basis for Qualified Opinion paragraph, the financial statements

give the information
conformity with the Ac

a.
b.
c.

Emphasis of Matter

We draw attention to

required by the Act in the manner so required and give a true and fair view in
counting Principles generally accepted in India.

in the case of the Balance Sheet, of the State of affairs of the Company as at March 31, 2013;
In the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and
In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

the exceptional item of Rs.213.52 crores as shown in the statement of profit and loss

is on account of interest fiability of CPSU’s dues which were converted into share capital of the Company in
the financial year 2010-11 and is now written back.

1

We draw attention to; point no. 3 of note no. 15 of the Balance sheet regarding the change in accounting
policy of the Compan'y in respect of ‘Provision for bad & doubtful debts’ which is made @ 2% (67.97
croresjin the current fmanc:al vear as compared to 5% (141.52 crores) in the prewous financial year.

4
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2l in respect of these matters,

Dur oglnion (s not gi

Report on Other Legal and Regulatory Reguirements

1. Asrequired by ;the Companies {Auditor’s Report) Order, 2003 issued by the Central Government of
fndia in terms o:f sub-section (4A} of section 227 of the Act, we give in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by %ect'ion 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were inecessary for the purpose of our audit;

b) Inour opin‘on proper books of account as required by law have been kept by the Company so

far as appears from our examination of those books.
‘ , ,

H
c} The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account. '

d) Except for the effects of the matter described in the Basis for Qualified Opinion paragraph, in our

opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with

the Accoun}‘ing Standards except AS-2, AS-4, AS-5, AS-9, AS-10, AS-12, AS-16, AS-28 and AS-29
referred to in subsection (3C) of section 211 of the Companies Act, 1956;

e}. On the basis of written representations received from the directors as on March 31, 2013, and
taken on relcord by the Board of Directors, none of the directors is disqtjalified as on March 31,
2013, frombeing appointed as a director in terms of clause (g) of sub-section (1) of section 274
of the Companies Act, 1956. '

f}  Since the Central Government has not issued any notification as to the rate at which the cess is
to be paid tinder section 441A of the Companies Act, 1956 nor has it issued any Rules under the-
said section, prescribing the manner in which such cess is to be paid, no cess is due and payable

by the Company.
| - |
‘ For P.D.Agrawal & Co.
i Chartered Accountants
Place: Dehradun , (Partner)
Date: 19.12.2013 M.No: 077178,




P. D, Agrawal & Co,

Chartered Accouniants
S 15/11- A, Civil Lines, Kanpur 208 001
P.0O. Box No. 406
Phone: 0512-3046923
Telefax: 0512 - 30469272

“E-mail: sanjeev@pdagrawal.com

Annexure referred to {n point no.1 of Report on Other Legal and Regulatory Requirements paragraph of
our Auditors Report o_ﬁ Uttrakhand Power Corporation Limited for the year ended 31° March, 2013.

1
i
1
|
\

. Inrespect to Fixed Assets :
a. As explained tq us, no Fixed Assets Register has been maintained by the company during the year.
- The Company i% in the process of maintaining records for fixed assets.

b. As per the info?mation and explanation given to us, the fixed dassets df the company have not been
physically verified by the management during the financial year 2012-13.
1 ,
¢. Inour opinion,j the company has not disposed off a substantial part of fixed assets during the
financial year. However, there were few fixed assets that have been disposed off during the year,
but they did nojt affect the going concern.

1
|
|

il Inrespect of intj/entories:
|
a. The records of decentralised stores in respect of the physical verification of inventory have not been
produced befoi‘e us for verification. In absence of the complete record we are not in a position to
comment whe ;her frequency of verification is reasonable or not. Kindly refer point {h) OfBasis for
Qualified Opinion paragraph of our main Audit Report. '

'b. We have been informed that physical verification of stock has been conducted by the management
at centralised stores during the financial year 2012-13, but in absence of any supporting documents
of decentralised stores we are not in a position to comment whether procedures of physical
verification of inventory followed as a whole by the management are reasonable and adequate in
relation to thelsize of the company and the nature of its business. Kindly refer point (h} Of Basis for
Qualified Opim‘ion paragraph of our main Audit Report.
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Hf.

V.

Vi

Vi

- Vil

IX.

C.

Records of inventories maintained at the decentralised stores in the computer are incomplete. In
absence of complete records we are not in a position to comment whether the company is
maintaining prbper records of inventory and whether any material discrepancies were noticed on
physical veriffcétfon and if so whether those material discrepancies have been property dealt with
the in the books of account. Kindly refer point (h) Of Basis for Qualified Opinion paragraph of our
main Audit Repj‘orr. '

The Company has not taken/ granted any loan secured or unsecured from/ to companies; firms or
other parties listed in the register maintained under Section 301 of the Companies Act, 1956. The
Company had neither granted nor taken any loans, secured or unsecured to/ from companies, firms
or other partieé listed in the register maintained under section 301 of the Companies Act, 1956 and
therefore paragraph 4(iii} of the said order is not applicable.

On the basis of lour observations, we are of the opinion that the Company’s Internal Control Systems
are not commensurate with the size of the Company and the nature of its business for the Sale of
Electricity, Commercial Diary (CS-4) with corresponding Control ledgers, Capital WIP, Fixed Assets
and Interest an Consurner Security  Deposits. There is continuing failure to correct the major
weakness in internal control system as pointed above. Kindly refer point (e) of Basis for Qualified
Opinion paragraph of our main Audit Report.

In our‘opinior( and according to the information and explanation given to us, there are no
transactions that need to be entered in the register maintained under section 301 of the Companies

Act, 1956. |
The Company has not accepted any deposits from the public during the year except the security
deposit received at the time of new connections under Audit within the meaning Section 58A &
58AA or any other relevant provisions of the companies Act, 1956. No order has been passed by the
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal in this respect.

On the basis of‘ our observation, we are of the opinion that Internal Audit system of the company is
not adeguate and commensurate with size and nature of the business of the company. The company
has independent internal audit department but the internal audit department of the Corporation
has -not conducted the Internal Audit during the year, hence no Internal Audit Report has been
produced before us to verify.
We have broacl!ﬂy reviewed the books of account maintained by the company relating to material,
fabour and other items of cost maintained by the company, pursuant to the Rules made by the
Central Government for the maintenance of cost records as prescribed under Section 209 (1) (d) of
the Companies Act 1956, and we are of the opinion that Prima Facie the prescribed accounts and
records have been mude and maintained. We have not, however made a detailed examination of
records with a ;w'ew to determine whether they are true or not.

|

|

{a) The Compbny has not paid Electricity Duty and other levies thereon amounting to Rs. 530.66
Crores clubbed with other cuirrent liabilities in Note no.9 of Balance Sheet subject to our
observations in Main Audit Report. The Company has neither paid nor ascertained and provided for
the app!icab!e; liability, if any, on account of Wealth Tax. According to the information and

f
o




Xl

Xii.

Xl

Xiv.

XV.

XV,

XV

explanaiions given [o us no undisoursd amounis oo ,,.-3 in respect or Provident Fund, cmgloyes
Staie Insurance, Sales Tax were in arrears as at 31% March 2013 for a period of more than six
months from the date they became payable. Further in the case of Wealth Tax, TCS and service tax
reverse charge mechanism in the absence of required details (discussed in point (g) Of Basis for
Qualified Opinigﬁn paragraph of main report} we are unable to ascertain the arrears of outstanding

dues as at the 31" March 2013.

(b) According to the information and explanation given to us there are no undisputed amount
payable including Provident Fund, investor Education and Protection Fund, Employees’ State
insurance, Incofme Tax, Sales Tax, Custom Duty, Excise Duty, Cess and other Statutory dues as at
31.03.2013 fori a period of more than six months.from the date they become payable except
Electricity Dutyland wealth tax. Kindly refer point (g) Of Basis for Qualified Opinion paragraph of our
main Audit Report. .

Amount of disputed dues and the particulars of such disputed dues on account of sales tax, Income

Tax and custom duty have not been furnished before us as per prescribed format.
| ) :

in our opinion, the accumulated losses of the company are more than fifty per cent of its net worth.

The Company has incurred cash losses during the financial year covered by our audit. However the
management has prepared these financial statements on going concern concept.

In our opinion and according to the information and explanation given to us, the Company has not
defaulted in rebayments of dues to banks and financial institution except repayment of the interest
on the loan and other capital liability received as a resuft of transfer of assets and liabilities from UP
Power Corpordnon Limited of GPF accumulated baflance of Rs. 173,56,18,896.64/- REC Loans Rs.
47,76,46,297/—; CPSU’s Liability Rs. 34,42,32,173/- and up Govt. Loan including liabilities of power
purchased dueitb U.P.P.CL, UP.RV.NL& UPJLV.N.L amaunting to Rs, 1,24,02,57,653/-.

According to the information and explanations given to us and based on the documents and records
produced, the tompany has not taken or granted any loans or advances on the basis of security by
way of pledge of shares, debentures & other securities.

!
The Company is not a chit fund or a Nidhi/ Mutual benefit fund/ society. Therefore the provisions of
clause 4(xiii} oﬁ the companies (Auditor’s Report) order 2003 are not applicable to the company.

l
As per mformanon & explanation given to us & on the basis of examination of records, the Company
is not dealing qr trading in shares, securities, debentures & other mvestment
According fo ti?e information & explanations given to us, the Company has not given any guarantee
for loans taken' by others from banks or ﬁ‘nancial institutions.

According to the information and explanation given to us the company has not raised any new term
foan during the year. The term loans outstanding at the beginning of the year were Prima Facie,

applied for the' purposes for which they were obtained.

According to éhe information and explanation given to-us and on an overall examination of the

balance sheet of the company, we report that the company has not raised any funds on long term

basis during the year. The company has continued with the short term loan (overdraft facility) from
Bank during the year which was Prima Facie, applied for the purposes for which they were obtained.




XIX

XX.

XX1.

Place: Dehradun
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regisier maintained under section 301 of the Companies Act, 1956.As such provisions of clause
4{xviii) of the order are not applicable. :

According to the information and explanations given to us during the period covered by our audit
report, the Company has not issued any debentures. As such provisions of clause 4(xix) of the order

are not applicaple.

Since the Compjany has not raised money by way of Public issue during the year provisions of clause
4{xx) of the order are not applicable. :

in our opinion éjnd according to the information and explanation given to us by the Management,
we report that ho fraud on or by the company has been noticed or Reported during the year,

For P.D.Agrawal & Co.

Chartered Accountants

(Partner)

Date: 19.12.2013 ; M.No: 077178.







UTTARAKHAND POWER CORPORATION LTD.

__e._'A

ANCE SHEET AS AT 315T MARCH, 201.3

o el

Amount In Rupees’ .

-
i
o
Particulars ] Note No, As at 31st As at 31st
L March,2013 March,2012
{
. EQUITY AND LIABILITIES :
{1) Shareholder's Funds 1
(a) Share Capital i 1 9,68,91,00,000 5,77,00,00,060
(b) Reserves and Surplus ! ! 2 {16,93,21,60,596) 117,94,20,33,311}
{c} Money received against share warranti -
: (
{2) Shere application money pending a!lotfment -
2A. Inter Unit Transactions Balances 3 {66,02,63,635} {58,10,93,660}
{3) Non-Current Liabilities _ ;
(a) Long-Term Borrowings ; ; 4 7,16,92,17,572 9,48,11,70,737
{b) Deferred Tax Liabilities (Net} 5 (1,20,90,367) 11,16,49,706
(c} Other Long Term Liabilities 6 61,54,15,865 61,54,15,865
{d} Long Term Provisions - -
{4) Current Liabilities
{a) Short-Term Borrowings 7 2,39,51,80,546 1,84,87,13,872
{b) Trade Payables 8 13,44,27,59,335 14,18,90,56,190
(c} Other Current Liabilities 9 25,80,68,50,027 23,82,77,68,525
(d) Short-Terin Provisions 10 1,72,29,05,447 2,22,75,21,518
Total Equity & Liabilities 43,23,69,14,194 39,54,81,69,443
ILASSETS i
(1) Non-Current Assets i :
{a) Fixed Assets :
i) Tangible & Intangible Assets 11 13,54,06,13,094 11,79,99,55,259
ii} Intangible Assets - _
itiy Capital Work In Progress i 11 5,70,32,18,488 5,43,84,74,762
{b} Non-current investments / - -
(¢} Deferred tax assets (net) : . -
{d} Long term loans and advances 12 4,66,72,62,329 4,79,96,50,210
{e} Other non-current assets : 13 - -
{2} Current Assets
{a) Current investments . -
{b} Inventories ‘ ; i4 1,66,90,47,488 2,01,81,78,945
{c} Trade receivables: ' 15 11,47,35,18,442 10,99,52,59,556
{d) Cash and cash equivalents | 16 6,06,05,46,794 4,41,79,65,539
(e) Short-term loans and advances 17 12,27,07,559 7,86,85,172
(f) Other current assets ! -
i Total Assets 43,23,69,14,194 39,54,81,69,443 |
SIGNIFICANT ACCOUNTING POLICIES} 26 -

Significant Accounting Policies attached theréif b form an integrol part of Balance Sheet

This Is the Bulance Sheet referred to in our Re,j;l';—rt of even date.

FOR P.D. AGRAWAL & CO.

CHAR}ER D A

{ca ASHI
PARTNER

DATED: 19.12.2013
PLACE : DEHRADUN

FOR & ON BEHALF OF BOARD
A '
(5.5. YADAV) (ANIL MITTAL)
MANAGING DIRECTOR DIRECTOR{FINANCE)

{R.J. MALIK)
COMPANY SECRETARY







UTTARAKgl

1AND POWER CORPORATION LTD.

WOFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2013

STATEMENT OF P;F

Amount in Rupees

For the year For the year
Particulars Note No. ended 31st ended 31st
March,2013 March,2012
i. INCOME/REVENUE
Revenue from operations Pl 18 34,32,70,41,820 30,29,01,61,001
Other Income y 19 91,21,07,519 1,37,06,61,281
o Total Revenue 35,23,91,49,339 31,66,08,22,262 |
li. EXPENSES
Purchase cost of electricity 20 31,76,62,45,167 30,64,52,34,281
Repair and Maintenance Expenses 21 76,59,59,523 70,37,79,863
Employee Benefit Expenses 22 2,24,04,04,830 2,10,71,43,474
Financial Costs 23 1,21,24,13,741 94,72,63,056
Depreciation and Amortization Expense 24 82,31,19,140 37,90,94,365
Other Administrative Expenses 25 16,78,64,553 30,03,69,694
Provision for bad and doubtful debts 67,97,15,000 1,41,52,85,000
: Total Expenses 37,65,57,21,955 36,49,81,69,734
)
lll. Profit before exceptional and extraordlnarfv‘ tems and tax {E-#) {2,41,65,72,616) {4,83,73,47,451)
Exceptional items
- Depreciation written back on account of AS- 12 - 4,19,14,55,000
- Interest on Institutional/Govt, Loan/tiabilities for pr avlous years written back 2,13,52,83,836 -
Extraordinary ltems - -
IV. Profit before tax {28,12,88,780) {64,58,92,451)
V. Tax expense;
{1} Current tax J - -
(2) Deferred tax (12,37,40,073) (9,79,45,901)
Wi, Profit{Loss) from the Year f (15,75,48,707) (54,79,46,550}
V1l. Earning per Equity share: (Face Value of R_g 1000/- each
(1) Basic : : - -
(2) Diluted '
SIGNIFICANT ACCOUNTING POLICIES 26

Singnificant Accounting Pollicles attdched there to form a}l ntegral part of Profit & Loss Statement

This Is the Profit & Loss Statement referred to In our Reptfm of even date,

FOR P.D. AGRAWAL & CO.
CHARTERED ACCOU NT&Q?{S’ '

(CA, ASHISH KU
PARTNER
DATED : 19.12.2013
PLACE: DEHRADUN

FOR & ON BEHALF OF BOARD

YADAV)

s

ANAGING DIRECTOR

(&:\)M
ANIL MIITTAL
D!RECTOR(FINANCE)

(R.JL.MALIK)
COMPANY SECRETARY
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UTTARAI

(HAND POWER CORPORATION LTD.

Notes Forming hytegral Part of the Balance Sheet as at 315t MARCH 2013

i
i

3 Note No.1 => Share Capital

1

Amount in Rupees

partleul
sr. No argyars As at 31st March,2013 | As at 31st March,2012
1 |AUTHORIZED CAPITAL i '
20,000,000 Equity Shares of Rs. 100;0‘/- each, 20,00,00,00,000 20,00,00,00,000
2 |ISSUED CAPITAL ;
5858000, Equity Shares of Rs,1000 2ach 5,85,80,00,000 5,77,00,00,000
3 |SUBSCRIBED AND PAID UP CAPITA‘L_@I
5858000, Equity Shares of Rs.1000 féach fully paid up. 5,85,80,00,000 5,77,00,00,000
Share Capital Pending Allotment(bi]
3831100, Equity-Shares of Rs.1000f2§aqh 3,83,11,60,000
To}:f.l in Rs. 9,68,91,00,000 5,77,00,00,000
o
Share capital schedule (nrf:. of shares outstanding) As at 31-03-2013 As at 31-03-2012
Opening number of shares outstanding 5,77,00,00,000 5,77,00,00,000
(5770000 shares) {5770000 shares)
Add:  Alotment during the year #,80,00,000.00 -
{88000 shares)
Less: Bought Back - -
Closing number of shares outstanding 5,85,80,00,000 5,77,00,00,000
(5858000 shares} {5770000 shares)
1 Co Dizfail of Shareholders Holding more than 5 percent Shares
Name oﬁ ghe Shareholer No. of Shares % Shareholding
Uttarakhand Govt, 58,58,000 100%
i
R
2 ' % Details of Allottment of Shares {last 5 years)
iYear No. of Shares Amount in Rupees
'2008-09 - -
2009-10 - -
’;21:010-11 57,20,000 5,72,00,00,000
2011-12 . .
:2012-13 88,000 8,80,00,000
ih
H

3 During the FY 2012-13, a GO No. 53%2/\(2)/2012-05/14/2012 dated 28/02/2013 was issued vide which UPCL's Liabilities for
Rs.368.11 Crore pertalning to Sta{tsiil Govt. Loan under District Plan / State Plan, Electricity duty payable to State Govt. along with
Interest payable was converted ifgﬂlo Share Capital of the State Govt, but allotment of shares is pending.

4 During the FY 2012-13, 2 GO Mo.:11845/1{2)/2012-06/14/2012 dated 30/11/2012 was issued vide which a sum of Rs.8.80 Crore was
sanctionad towards Share Capitel bf the State Govt. Accordingly, Rs.8.50 Crores was received on 13/12/12 and Rs.30 Lacs was

received on 18/12/2012 from th;é State Govt.

5  During the FY 2012-13, a GO No.f_ 'fSl/l{Z}_/ZO13-06/14/2012 dated 28/03/2013 was issued vide which UPCL's Liahilities for free
power from varlous Jal Vidyut projects amounting to Rs.15 Crores was converted into Share Capital of the State Government, but

allotment of shares is pending | |







UTTARAKHAND POWER CORPORATION LTD.
Notes Forming !nteg"}; ral Part of the Balance Sheet as at 315t MARCH 2013

Note No.2 =>Reserve & Surplus

Amount in Rupees

g
Particu!;airs As at 31st March,2013] As at 31st March,2012
i

A, Capital Reserve 5
Consumer contribution for service connet, tions & lines and Deposit Works

Balance as per last balance sheet o 8,98,36,727 3,80,25,39,319
Add: Addition during the year ‘ 46,21,97,705 44,28,38,515
Less: Deductions/Adjustments during the ve’ ar - {E,16,107)
Less: Adjustments on account of AS-12 - (4,21,54,25,000)
x 55,20,34,432 8,98,36,727
Government grants towards capital WOI’l{S'
Balance as per last balance sheet 1,02,79,09,271 9,77,34,53,271
Add: Additlon during the year H 16,69,08,600 £4,00,000
Less: Daductions/Adjustments during the yitar - -
Less: Adjustments on account of AS-12 ' - (8,74,09,44,000)
- y 1,19,48,17,871 1,02,79,09,271
B. General Reserve & Surplus i
Transltory reserve ]
Balance as per last balance sheet 1,03,05,811 1,03,05,811
; 1,03,05,811 1,03,05,811
Materlal Cost Variance Reserve
Balance as per tast balance sheet 96,01,32,182 93,76,05,511
Add: Addition during the year : ; 53,83,15,116 2,25,26,671
{Less: Deductions/Adjustments during the vf ar - -
1,49,84,47,298 96,01,32,182
Surplus (Profit & Loss Account) :
Balance as per last balance sheet f {20,03,02,17,302} (19,48,22,70,752)
Add: Transfer from Statement of Profit & lc 55 {15,75,48,707) {54,79,46,550)
¥ {20,18,77,66,009) {20,03,02,17,202)
H
Total of { A-Eaind B) (16,93,21,60,596) {17,94,20,33,311)

i
Material Cost Variance Reserve includes Fs 49,35 Crores being adjustment made for previous years during FY 2032-13.
In accordance with AS-12, the corporatlou ‘has made adjustment of Govt. Grants and Consumers contribution for service connection

& lines and Deposit works by natting off (lg‘_sets created out of such grant and writing off accumulated depreciation thereon in FY
2011-12. :







1

UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integé‘ﬂ! Part of the Balance Sheet as at 315t MARCH 2013
: Nate No.3 => Inter Unit Transactions

Amount in Rupees

Sr. .
No Particularg As at 31st March,2013 | As at 31st March,2012
1 ]inter Unit Transactions Balances {66,02,63,635) (58,10,93,660)
Total in Rs.% (66,02,63,635) (58,10,93,660)

1

inter-Units Transfers amounting to Rsféf 6.02 Crores {net} are under reconciliation and the effect of reconciliation shall be

provided in the coming years.
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Notes Forming iy

UTTARAL

Note No.4 =>Long Term Borrowfngs

'HAND POWER CORPORATION LTD.

tegraf Part of the Balance Sheet gs at 315t MARCH 2013

Amount in Rupees
sr.
Parliicuiars As at 31st As at 31st
No i March,2013 March,2012
1 [Secured Borrowings

AERP-{REC Loan)—(Secure;d by Uttaranchal Gc
REC 33KV (Secured Rs. 31.39.Cr. by hypothef:
REC(NEF)(Secured Rs. 42:05 Cr. by hypothecfa
R.E.C. LOANS-RGGVY {Secured By Guarantee
R-APDRP-Part A (Secured By Guarantee of Ut

R.E.C. LOANS-{Secured By Guarantee of Uttair?anchal Gaovt,)

vi.)

ation of Fixed Assets)
tion of Fixed Assets)
of Uttaranchal Govt.)

1,12,05,90,618
33,47,59,340
20,54,28,230
33,12,23,550
59,20,09,639

1.21,32,42,618
41.50,04,150
12,93,65,225

6:4,18,42,369

aranchal Govt.) 71,33,60,000 71,33,60,000
R-APDRP-Part-B (Secured By Guarantee of U;t. aranchal Govt.} 1,17,79,00,000
_ ' 4,47,52,71,377 3,11,28,14,362

2 |Unsecured Borrowings ' :

U.P, GOVERNMENT LOAN o 67,73,24,295 67,73,24,295
G.P.F. LOAN : 1,27,10,00,000 1,27,10,00,000
STATE GOVERNMENT LOANS. 74,56,21,900 4,42,00,32,080
‘ 2,69,39,46,195 6,36,83,56,375

TDtliJ in Rs, 7,16,52,17,572 9,48,11,70,737

1 Tthe Loans, Guaranteed by the Government -fof Uttarakhand, have been classifled as Secured Ltoans and no charge has been created on the
Assets of the Company. : {

2 The work of R-APDRP scheme is under impl&inentation stage & shall be completed scon. The provision for any expense is made only if it is
ascertainable & foreseeable that the same 0 pense shall be incurred in future. In said case though the amount is ascertainable but it is not
definite that the same shall be incurred alsc ?s it Is conditional that only in case that the scheme is not implemented that such grant shall be
converted into loan. Thus, foreseeing that U hCL shall successfully Implement the scheme no provision on account of interest has been made
into the books during the year. .

1
3 During the FY 2012-13, a GO No. 342/1{2)/253‘12«06/14/2012 dated 28/02/2013 was issued vide which UPCL's Liabilities for Rs.368.11 Crore

pertaining to State Govt.Lean under Dtstrlcjt Plan / State Plan, Electricity duty payable to State Govt. along with Interest payabie was converted

into Share Capital of the State Govt. but allcjt

ment of shares is pending.
o .







UTTA'%FRAKHAND POWER CORPORATION LTD.

. . Notes Formé‘riyg Integral Part of the Balance Sheet as at 315t MARCH 2013

3!

Note No.5 => Deferred Tax Liabilities

Amount in Rupees

sr. g As at 31st As at 31st
Particylars
No ; March,2013 March,2012
o -
1 |Balance as per last balance shieet 3 11,16,49,706 20,95,95,607
Add/Less; Deffered Tax Liability on ifu' count of timing differences
i) Depreciation 3 {5,46,81,031) {4,11,16,537)
ii} Interest on GPF loan claimed now ﬁu:/s 438 {6,90,59,042) (5,68,29,364)
g
3
Total %r} Rs. (1,20,90,367) 11,16,49,706
A

F G

HES
(
3,

'\f}; .







.

UTTARAKHAND POWER CORPORATION LTD.

~ Notes Formingf} Integral Part of the Balance Sheet as at 315t MARCH 2013

. Note No.6 => Other Long Term Liabilities
! Amount in Rupees

5r. No . Particulais As at 31st March,2013 As at 31st March,2012

i

1 [Payable to PTCUL (Transfer of Assestsfllaibilities) 61,54,15,865 61,54,15,865

i

Total in Re. } 61,54,15,865 61,54,15,865

|

1 The above mentioned amount pertains tc% Transfer Scheme with PTCUL which is yet to be finalised.

/;'.-'?f'







UTTARA%K HAND POWER CORPORATION LTD.

Notes Forming In tegral Part of the Balance Sheet as at 315t MARCH 2013

Note No.7 => Short Term Borrowings

Amount in Rupees

Particulars ° As at 31st March,2013 As at 31st March,2012

Secured Borrowings :
i) Loans and Advances from related parties -

li] Short Term Loans from Banks
a) PUNJAB NATIONAL BANK- Overdraft E'Eg

ainst Deposits 2,39,51,80,546 1,84,87,13,872
iii) Other Loans and Advances '

[

E
TotalinRs. 2,359,51,80,546 1,84,87,13,872

!
i 3
The Bank Overdraft of Rs. 31350 Lacs, taker} rom Punjab National Bank, Astley Hall branch against pledge of Fixed Deposit of Rs.34850 Lacs,
have been classified as Secured Loans and rid charge has been created on the Assets of the Company, Besides above, Overdraft against Gross
Block for Rs.15000 Lacs has also been takeni orn Punjabﬁgﬁgna! Bank, Asttey Hall branch.

RS,







= ~ UTTARAKHAND POWER CORPORATION LTD.

i
Notes Forming integral Part of the Balance Sheet as at 315t MARCH 2013

Note No.8 => Trade Payables
Amount in Rupees

Sr, No Partlcuila’rs As at 31st March,2013 As at 31st March,2012~
Summary of Trade Payébles
i |For Power Purchase 12,36,99,59,939 12,69,59,07,199
i |For Capital Supplies/Works 88,37,81,487 1,29,35,18,605
1l {For O&M Supplies/Works 18,90,17,909 19,96,30,387
1 >
Total Ir‘; Ills. 13,44,27,59,335 14,18,90,56,190

The details of liability to Micro, Small_anc;l

Medlum Enterprises (MSME), to the extent informatioin available with the Corporation are given

under. These liabilities are not Due for pa\;rrnent as per the contractual term of payment.

sl
No,

: Due to MSME | Enterprise

As at 31st March, 2013 As at 31st March, 2012

The principal amount and the interest d

separately) remaining, unpaid to any supplier as at the end of each

accounting year (No amount is due for I
Rs. Nil)

The amount of interest paid by the buye
Micro Small and Medium Enterprise D|=
the amounts of the payment made to th
during each accounting year.

The amount of interest due and payabie
payment (which have:been paid but bey,
year) but without addmg the interst spe.
Medium Enlerprise Dévelopment Act, 2

The amount of mlerst accrued and rem(
accounting year.

The amount of further interest rematmnq due and payable even in the

succeeding years. Unlil such date whe;n
acutally paid to the small enterprise for
deduclible expenditure under Section ;'

(!ond the appointed day during the

le thereon (to be shown

nore than 45 days & Interest due Wil Nt

r in terms of Section 16 of the
elopment Act, 2008, alongwith ) .
2 supplier beyond appointed day Nil Nil

for the period of delay in making

ified under Micro Small and Nil Nil
306

\ining unpaid at the end of each Nil Nil

the Inferest dues as above are
he purpose of Disallowance as a
)

Nit Nil







UTTARAKHAND POWER CORPORATION LTD.

. Notes Forming !nt;e gral Part of the Balunce Sheet as at 315t MARCH 2013

l;\lote No.9 => Other Current Liabilities

Amount in Rupees

Particulgirs

Sr. No As at 31st March,2013 | As at 31st March,2012
1 {interest Accrued andidue on Secured B OTrowings 47,76,46,297 47,76,46,297
2 |interest Accrued and, due on Un- secured Borrowings 3,40,11,31,690 5,31,29,23,481
3 |interest Accrued but not due on Securi y Deposits 53,93,05,408 55,13,39,917
4 interest Accrued but not due on Borqumgs 8,77,994 -

5 |Other Payables
i) Deposits for Electrification, Service (}:pnnections etc. 1,87,11,26,633 1,78,48,00,i 56
ii) Deposits & Retention Money from .uppher/ contractors 77,65,84,531 92,72,27,636
1i} Other Deposits Payable : 5,95,05,915 3,33,07,040
iv} Other Liabilities & Provisions | j 8,89,38,25,471 7,87,51,78,194 '
v} £.D. & Other fevies Payable To Gov:eimment 5,30,90,04,075 3,75,73,70,921

i
i

vi) Securlty Deposit from Consumers || 4,47,78,42,014 3,80,79,74,883

Total In s, 25,80,68,50,027 23,82,77,68,525

The provision for interest on GPF l'tabi:li-ty payable to Trust has been made @ 8.80% which was the applicable rate on G.P.F.
balances during the financial year 203%25—13. Irrespective of other loans and dues, the liability of interest has been calculated at
the applicable rates. | E

The Interest on the Loans and other Caip1tal Liahilities recelved as a resuit of Transfer of Assets & Liabilities from U. P. Power
Corporation Ltd. has been shown sepirately and the same Is detailed as :-

GPF accumulated Balances- Rs. 1,73, 51‘35 g18 896.64, REC Loans- Rs. 47,76,46,297/-, CPSUs Liabilities- Rs.34,42,32,173/- & U. P,
Government Loans including L:abalmesmf Power Purchased due to U.P.P.C.L,, UP:R.V.N.L & U.PJV.N.L amounting to Rs.
1,24,02,57,653/-.

Security Deposits from Consumers has been shown as ‘Other Payables’ keeping in view the nature of transactions.Interest on
security deposit has been provided/p: aﬁd by concerning units.

Interest on U.P. Govt. Loan Of Rs. 67, /?124 295/- has not been provided during the year as the said liabilities pertain to transfer

scheme adjustments & also are not in lﬂhe nature of commercial borrowings & thus interest provision on same is not justified.

i
There are some pending court cases eig’ainst the corporation, which are lying undecided in various courts and thus an
approximate amount to the tune of RS*l 23 Crores is foreseen as a Contingent Liability.

Since the payment of interest on Govt 1Loan has been pakd for the financial year 2012-13, no provision is required.

interest accrued but not due on borrcr\Llngs of Rs. 8,77,994.00 is the interest payable on loan from REC for construction of
33/11 kv sub- statlons fori2 days(20.2 11013 {0 31.3.2013) @ 13% p a.







UTTARAKHAND POWER CORPORATION LTD.

Notés Forming Intti’lrraf Part of the Balance Sheet as at 315t MARCH 2013

Note No.10 =>Short Term Provisions .
, ) Amount in Rupees
st. No Particulars As at 31st March,2013 | As at 31st March,2012
1 [Provision for Employeje Benefits !
Staff related liabilities & provisions | 1,59,77,15,637 2,09,96,49,103
Staff Pension ,Gratuity & Leave Salary Fuhd 11,22,19,566 11,50,87,619
2 [Other Provision : 3 J
.
For Expenses % 1,29,70,244 1,27,84,796
R
'
Total in F;ls. 1,72,29,05,447 2,22,75,21,518
- -
: o
1  Liabilities towards, Medical Reimburserhgant & Leave Travel Concession {LTC) has been providedt to the extent established.,
2 Provision for Accrued Liabilities on aced

unt of Pension for the period from (:1-04-2012 to 31-03-2013 has nat been made as the
same 15 belng pald by state government.!

As there is Business Loss and also after fc{)nsidering Depreciation as per Income Tax Act and brought forward Losses, no
provision for Income Tax has been mad_,eg

Provision for Leave Salary Contribution Flind in the current year has been provided @ 20.15% {Previous Year 13.78%) of basic
pay & dearness pay. ' :
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UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Intefrg ral Part of the Balance Sheet as at 315t MARCH 2013

Note e;No.:lz =>Long Term Logns and Advances

Amount in Rupees

Sr. No Particulars As at 31st March,2013| As at 31st March,2012
Other Loans & Advances:
1}Sundry Receivables . ;
Secured & Considered good ‘5 .
Un-Secured & Considered good 2,77,91,22,016 2,91,15,09,897
Considered doubtful - -
| 2,77,91,22,016 2,91,15,09,897
2jRecoverable from state Govt.{On flnaligation of transfer scheme of
PTCUL)
Secured & Considered good
Un-Secured & Considered good 1,88,81,40,313 1,88,81,40,313
Considered doubtfut - -
1,88,81,40,313 1,88,81,40,313
Total in Rs. 4,66,72,62,329 4,79,96,50,210







- UTTARAKHAND POWER CORPORATION LTD,
“ . Notes Forming h}iegral Part of the Balance Sheet as at 315t MARCH 2013
jjy_ate No.13 => Other Non Current Assets
‘ Amount in Rupees
5r. No ' _ Particuiarsé As at 3ist March,2013 As at 31st March,2012
‘1

Unamortised Expenses

I) Deffered Revenue Expenditure

{To the extent not written off}

Total in Rs ‘







i

i
UTTARAK; AND POWER CORPORATION LTD.
Notes Forming Intje_;ral Part of the Balance Sheet as at 315t MARCH 2013
Note No.14 => Inventories
Amount in Rupees
Sr. No Particulirs As at 31st March,2013 | As at 31st March,2012

1 |Stores & Spares

D 1,66,90,47,488

i
i

2,01,81,78,945

I
Total in Igis. 1,66,90,47,488

2,01,81,78,945

1 Stores & Spares inciudes obsolete and fsgi!‘rap materiais.







UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integir

?\Jote No.15 =>Trade Recievables

af Part of the Balance Sheet as at 315t MARCH 2013

Amount in Rupees

Sr. No Particulars

As at 31st March,2013

As at 31st March,2012

Un-Secured & Considered Good

Exceeding Six Months from due date of‘jpayment 8,28,65,39,462 £,16,32,72,084
Others : 3,18,69,78,579 2,12,23,72,472
SUB TOTAL (1) 11,47,35,18,441 10,88,56,44,556
Un-Secured & Considered Doubtful ;
Exceeding Six Manths from due date of ;J'ayment 8,82,78,63,711 7,96,25,82,635
Others’ ' ; 67,97,15,001 1,41,52,85,000
SUB TOTAL {2) 9,50,75,78,712 9,37,78,67,635
TOTAL(1+2) ] 20,98,10,97,153 20,26,35,12,191
Less: Provision for bad & doubtful debts | (9,50,75,78,711) (9.26,82,52,635)
|
Total in Rs. 11,47,35,18,442 10,99,52,59,556

]
i

Since there are huge numbers of consumer:f;,
{AG-23].

The above Includes Rs.120.23 Cr. due from i\/
surcharge from M/s IDPL is 250.28 Cr. D

Provision for Bad & Doubtful Debts Is made| ¢22% {Previous year 5%},

i
i
{
i
i
}

trade receivables are taken on basis of grouping of receivables against supply of power

/s IDPL Rishikesh since Oct.1989. The total receivable including delayed payment







UTTARAfKHAND POWER CORPORATION LTD.

iNotes Forming In

i

Note No.16 => Cash & Cash Equivajent

egral Part of the Balance Sheet us ot 315t MARCH 2013

Amount in Rupees
Sr.No Particulars | As at 31st March,2013 As at 31st March,2012
1]Cash Balance
Cash in Hand/Cheques in hand 45,55,88,061 26,25,15,322
2]Bank Balance -
With scheduled banks
- In current account 1,18,33,27,717 1,25,96,69,060
- In Deposits account : 4,42,16,31,015 2,89,57,81,158
' ! 5,60,49,58,732 4,15,54,50,218
|
Total [A '+ B+ ‘; 6,06,05,46,794 4,41,79,65,539
\
1 The FBR’'s made with various banks are automa ically renewed as and when they are matured at market available rate of interest.
2 FDR of Rs. 34850 Lacs has been pledged with FE njab National Bank, Astley Hall Branch for overdraft facility of Rs. 31350 Lacs. Also, OD against Gross
Block for Rs.15000 Lacs is also taken from PN B; Astley Hall Branch.
3 UPCL had received a sum of Rs,5.3144 Cr.as re}J

matured amount of Rs.1.5487 Cr. in the shapeﬁo’

nd of Development surcharge from CPSU's during the year 2005-06 in shape of Units/Bonds, The un-
f units/bonds has been shown as Deposits under the head of current Assets.







' Notes Forming Integral Part of the Balance Sheet as gt 315t MARCH 2013
Note Ng.17 => Short Terms Loans and Advances
: Amount in Rupees
Sr. No Particularsf; As at 31st March,2013 | As at 31st March,2012
1}Advances for O&M Supplies/Works' 1
Secured & Considered good . .
Un-Secured & Considered good 8,83,02,809 7,46,66,497
Considered doubtful - -
; 8,83,02,809 1,46,66,497
2jLoans & Advances to staff/‘others
Secured & Considered good J‘ - -
Un-Secured & Considered good l 3,44,04,750 40,18,675
Considered doubtful i} - -
3,44,04,750 40,18,675
i
Total in RSt 12,27,07,559 7,86,85,172







UT'Q"ARAKHAND POWER CORPORATION LTD.

Notes Fo%rmf‘ng Integral Part of the Balance Sheet as at 315t MARCH 2013

Note No.18 => Revenue from Operations

Amount in Rupees

L For the
Sr. No Partisulars year ended 31st | For the year ended 31st
March,2013 March,2012
1 -
Revenue from Sale of Power to Conlsu.%mers 32,50,21,87,183 28,30,57,03,989
) Misceifaneous charges from Consur:ne rs 1,66,15,11,604 1,89,52,58,380
3 Delayed payment charges from Const_ mers 16,33,43,033 8,91,98,632
1
Tolja :tn As, 34,32,70,41,820 30,29,01,61,001
-
1 The operatlon of the Corporation 0{2’ djstribution of electricity is considered as a single segment, which operates in one geographical

segment, hence segment Repoﬂlng‘ga

required under Accousting Standard {AS) -17 Is not applicable.

The energy Is bllled on the basls of (E:a egorles of consumers Le residential, commercial and industrial at the tarif rates notifted/approved
by the Uttarakhand Electricity Regu?a ory Commission.

The tariff rates stated above have bfe& n notled by Uttarakhand Electricity Regulatory Commission vide their Tasiff Order dated

11.04.2012 effective from 01.04.20"12

and onwards.

Interest charged to customer for dela yed payment is accounted as and when the bill Is raised for the same and accounted for as per
accounting policy of the company. |nCome accrued on interest from delayed payment charges Is NIL for the year.
Misceltaneous charges from custom els includes Fues Charges, Reconnection/Disconnection Fees, Load Connection Charges, Recoveries

for thefts and others recoveries,

il
i
ol
iy
i
]
L
S
i3
i







UTT:‘?\%RAKHAND POWER CORPORATION LTD.

Notes Forgjﬂ“'ng integral Part of the Balunce Sheet as ot 315t MARCH 2013

Note No.19 => Other Income

Amount In Rupees

D
i
: 4
:
4

L3 for the year ended 31st | For the year ended 315t
Sr. No Parti¢ulars
i March,2013 March,2012
i
¥
1 Interest on Deposits : 26,70,89,152 85,48,46,603
2 |Miscellaneous Recelpts o 14,95,84,502 3,95,90,200
3 [ncome from Staff Welfare Actlvlti;e{; 18,88,410 13,23,90%
4 Rebate/incentives on power purctfla;ae 49,35,45,455 47,49,00,569
f"-é
:T(i:tat 91,21,07,519 1,37,06,61,281
1 Miscelaneous receipts includes pe:ingaﬂy deducted for delay in supplies/execution of works from M/s ICOMM Tele. ttd. of Rs.8.92 Cr.

j
'
i
P
i
i
i







UTTARAKHAND POWER CORPORATION LTD.

Notes Fo;rming integral Part of the Balance Sheet as at 315t MARCH 2013
. {Note No.20 => Purchase Cost of Electricity
Amount in Rupees
5r, No Pal%'ti culars For the year ended 315t | For the year ended 31st
March,2013 March,2012
1 NTPC 7,51,37,83,382 £,04,15,74,736
2 NPCL ‘ 76,04,64,677 78,06,16,666
3 NHPC {including Tanakpur Power) :_ 2,10,88,87,765 2,37,17,10,702
4 NRLDC ‘ 1,95,21,44,337 1,93,09,28,222
5 UIVNL ,= 4,56,72,81,355 6,31,08,80,830
6 Sathuj Jal Vidyut Nigam o 10,97,48,503 9,80,19,611
7 NVVNL ; 28,28,33,179
8  {THDC » 1,80,29,28,405 1,73,53,67,280
9 [Him URIA PVT, LTD, . 18,43,17,010 20,89,41,835
10 |PDF to Govt. H 1,10,68,39,041
11 |urepa i 38,66,118 12,92,091
12 Regency Aquaelectro & Motel resc’;rt’s, Ponta 2,15,36,930 5,01,65,694
13 feiCindlaLtd, - ; 1,94,87,73,547
14 Short Term Open Access Charges 13,02,00,354 53,00,40,933
15 |PARVTIYA POWER (P} LTD, RANIKHEY, 6,26,12,550 7,33,81,470
16 |RBNS Sugar Mill s 16,70,99,473 21,56,06,995
17 |vishnuprayag HEP - o 45,53,89,550 48,19,30,866
18 Chamoli Hydro.Power Project 5,70,83,095 6,21,80,021
19 |Gunsola Hydro.Power Generatian oyt id. 6,05,76,015 6,14,35,746
20 Swasth Power ; 27,29,89,084 24,98,81,827
21 M\S Adani Enterprise Ltd 46,75,88,784
22 |BIRAHI GANGA HYDRO POWER m}rreo 7,86,95,400 3,47,07,200
23 M/S Tala Power Trading Companvi L§d. 2,06,77,33,471 36,56,44,310
24 |Himalaya Hydro Private Limited. | 4,76,47,600 4,71,31,000
25 shree Cement Limited, : 95,13,63,936 3,18,99,69,646
26 Rishiganga Power Corporation Ltd;. 6,80,72,450 2,09,58,000
27 MFTTAL PROCESSORS PVT, LTD. . 42,98,958
28 |Global Energy Private Limited 74,02,53,877 37,88,65,198
29 BHILANGANA HYDRO POWER L|Ml;T:ED 3,05,99,928 4,34,09,880
30 RV Akash Ganga Infrastructure Ltcl. 4,89,95,811 80,23,411
31 Relaince Enargy Trading ! -
32 Uttam Sugar Mill 11,28,71,711 10,02,50,096
33 GMR Energy Trading Limited 13,84,63,879 '
34 Metro Frozen Fruits & Vegetablesﬁvt. Lkd. 2,20,59,654
35 Jay Ace Techngologles Ltd. : 4,70,10,794
36  |ARAVALI POWER COMPANY Ple_ing LIMITED (APCPL) 12,32,24,344
Total Purchase cast of Elect@’i:city 28,51,43,26,049 27,39,72,13,224
37 PGCIL -{Wheeling Charges} | | 1,55,34,99,555 2,11,02,40,814
38 PTCUL -(Wheelén_g Charges) ; 1,69,87,91,670 1,21,82,00,000
Total Cost (lncluding Transn}s ssion Charges) 31,76,66,17,274 30,82,56,54,038
39 |LESS : U.L Charges received; | 3,72,107 18,04,19,757
4 31,76,62,45,167 30,64,52,34,281

I?\Iget Cost







U'ITARAiK HAND POWER CORPORATION LTD.
Notes Forming Iinlegrut Part of the Balance Sheet as at 315t MARCH 2013

No.21 => Repair and Maintenance Expenses

Noft

Amount In Rupees

i

For the year ended 31st

For the year ended 31st

Sr. No Pa’;“ ulars . March,2013 March,2012
1 Repair and maintenance-PEantgand machinery 24,36,66,438 21,79,14,973
2 Repair and mai‘ntenance-Bquiirg & Civil works 3,90,19,020 2,84,52,496
3 Repalr and maintenance-Lines;, -ables works, etc. 48,11,18,601 45,54,17,291
4 Repair and maintenance—o_the?rz 21,55,464 19,95,103
l ']'%tal 76,59,59,523 70,37,79,863







UTTARA

Notes Forming Integral Pf:

Note

\KHAND POWER CORPORATION LTD.
t of the Balance Sheet as at 315t MARCH 2013

No.22 => Employement Benefit Expenses

Amount in Rupees

For the year ended

For the year ended

$r. No i jParticulars
: 31st March,2013 31st March,2012
1 Salarles, wages, allowances a;j\d bonus 1,80,12,79,518 1,85,98,37,685
Contribution to provident an{! pther funds
2 Directors Remuneration 47,96,933 51,63,882
3 |verevinal Benefits 26,92,02,443 31,32,85,992
L
b
4 Other staff costs i 50,45,0%,255 39,72,73,578
Less: Employee cost charged fc; Capital WIP {33,93,75,319) (46,84,17,663)
Total 2,24,04,04,830 2,10,71,43,474
y
|
1 Nane of the employee were inyecdipt of remuneration which was more than fs. 24,00,000/- p.a, or Rs.2,00,000/- p.m,, if
employed for a part of the yea.
2 The details of Manageria Rer:nfmefation paid during year is as below -
For the year ended For the year ended
Sr. No Name of Director Deslgnation
1 . 31ist March,2013 31st March,2012
1 |shJag Mohad Lat Managing birector 1,27.715
2 Sh. A.K. Jain (M.D.} i 1,74,417 10,74,858
3 Sh.Ank Kumar Johari, Manag’iin\g Director / Director (Operations) 14,65,424 15,56,286
4 Sh.Shayad Krishna Dlrector (I;illl) 15,78,546 18,08,137
5 |sh.G.sharma Director (Prq‘ig{cts] 15,78,546 596,386 |
Total 47,96,933 51,63,882







UTTARA

Notes Formlng%: !

H

KHAND POWER CORPORATION LTD.

ntegral Part of the Balance Sheet as at 315t MARCH 2013

Note No.23 => Financial Cost

Amount In Rupees

P

For the year ended 31st

For the year ended 31st

Sr.No Pnéﬂihtilal's
i March,2013 March,2012
1. Interest on State Govt.Loans 36.85.95,959 I5,85,84,656
2 Interest or; Other Loans & Liabilities 49.26,16,795 5[},64,26,8} ]
3 Interest on Consumers Securily Dcposi;t R.49,40,469 20,35,91,394
4 Guarantee Fees to U.A.Govl. % .2-,35,01 Rt 2,50,60,000
5 Other financial and bank charges % 33,755,82,6 13 9,86,60,195
Less: Interest and other financial charg?fs charged to Capital WIP {9,28,23,095) (4,50,00,000h
Thtal 1,21,24,13,741 94,72,63,056
1 Interest on other loans and liabilities il?lG udes Rs. 14.0355 Cr. of eartier years which is now converted iro share capital vide

(.0.No342/1(2)/2012-06/14/2012 daie:d

28/02/2013.







UTTARAI; HAND POWER CORPORATION LTD.
‘Notes Forming h} egral Part of the Balance Sheet as at 315t MARCH 2013

Note n_l,o_24 => Depreciation & Amortised Cost

Amount in Rupees

_ : For the year ended 31st | For the year ended 31st
Sr.No Particufars
3 March,2013 March,2012 C
1 Depreciation i 82,31,19,140 37,51,75,965
2 [Amortised Cost of deférred revenue expen-%j ture - 39,18,400 |
§
Total m 15, 82,31,19,140 37,90,94,365

]
i .
1 According to Revised Schedule VI the Com%)iany has written off the balance amount of expenditure incurred in earller year for enhancement of -

share capltal i.e. Rs. 39,18,400/- in profit &‘ oss account under the head Fees and subscription in FY 2011-12.







UTTARAKHAND POWER CORPORATION LTD.

Notes Forming Integral Part of the Balance Sheet as af 315t MARCH 2013

Note No.25 => Other Administrative Expenses

Amount in Rupeas

For the year ended 31st

For the year ended 31st

sr.No Particulars March,2013 March,2012
1 Rent Rates & Taxes 40,69,803' 36,50,057
2 Electricity and water 3,43,28,356 3,37,94,231
3 Insurance 9,02,542 9,20,480
4 Communication 2,43,52,140 2,06,68,557
5 Printing and stationery 1,59,09,700 ' 1,76,31,500
6 Travelting and conveyance 3,81,14,339 4,06,68,413
7 Legal & professional 2,71,32,193 2,25,55,004
8 Fees & Subscription 18,32,101 10,27,340
9 Remuneration to auditors 27,26,510 10,43,715
10 Henorarium 1,76,023 -
11 Departmental Training 8,97,822 -
12 Advertisement and promotion 2,20,38,326 ~ 2,25,22,661
13 Miscellaneous Expenses 3,16,06,081 3,25,82,204
14 Other debit to Revenue Afc/Compensation expenses to staff/outsiders 11,94,218 21,44,870
15 U.E.R.C. Faes 1,56,13,518 1,35,03,652
16 Rebate/ discount allowed to consumer on sale of electricity - 14,37,76,999
Less: Expenses charged to Capital WIP (5,30,29,118) (5,61,20,388)
Total 16,78,64,553 30,03,69,694

1 Rebate/ discount aliowed to consumer on sale of electricity pertaining to voltage rebate has been adjusted against assessment in current

year. The same was shown as an expense in FY 2011-12.




;o NOTE NO. => 26

UTTARAKHAND POWER CORPORATION LIMITED

SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

1.1 The Uttarakhand Power Corporation Limited ‘Corporation’ is a Company registered under the
Companies Act, 1956 and therefore the same is governed by the provisions of the Company Act,
1956 and rules made there under. However, where there is a deviation from the provisions of the
Companies Act, 1956 in preparation of these accounts. The corresponding provisions of Electricity
(Supply) Act, 1948 and The Electricity (Supply) (Annual Accounts) Rules 1985 have been adopted.
The Electricity (Supply) Act, 1948 which was repealed w.e.f. 10" June, 2003 (the repealed
Electricity Act) remained applicable for part of the current accounting year in respect of the
operations of the company. ‘

1.2 Annual Accounts are prepared after incorporating the transactions for the year by generating trial
balance of units through FAS & incorporating the Opening Balances of Assets and Liabilities at
consolidation level done at Head office.

1.3 The Financial Statements are prepared under the Historical Cost Convention following Accrual
System of Accounting unless otherwise stated and on accounting assumption of going concern
‘along with all the applicable Accounting Standards as recommended by the Institute of Chartered
Accountants of India.

1.4 Accounting Policies are consistent with Generally Accepted Accounting Principal (GAAP) expect
wherever stated otherwise.

1.5 The Corporation recognizes significant items of Income and Expenditure on Accrual Basis and the
same are charged to Natural Heads of Accounts.

1.6 Subsidy, Grant, Insurance and other Statutory transactions, Refund of Custom Duty, Surch.. e
from consumers, and Interest on [ncome Tax and Trade Tax, if any, are to be accounted for on Cash
Basis.

1.7 Delayed payment on surcharge against the payment of bills is accounted for on receipt basis.

2.  GRANT-IN-AID:

2.1 According to the provisions of the Electricity (Supply), 1948 Grants-in-Aid/Subsidies received
from the Central/State Government or other authorities towards Capital Expenditure as well as
Consumers Contribution to Capital Works are treated initially Capital Reserve.

2.2 Government Grants/Subsidies are recognized only on reasonable assurance through Government
order and compliance to the conditions atlached thereto by the Corporation.




3.

3.1

3.2

3.3

3.4

4.1

4,2

4.3

3.

5.1

5.2

5.3

5.4

55

© RESERVES AND SURPLUS

Contribution received for deposit works are taken to consumer contribution; on capitalization of the
specific Fixed Assets against which it has been received.

Consumer’s contributions & Deposit Works, Grants and subsidies received towards cost of Capital
assets are treated initially as Capital Reserve. They are subsequently shown as a deduction from the
Gross Value of the Asset concerned in arriving at its Book Value and therefore recognized over the
nseful life of a depreciable asset by way of a reduced Depreciation charge.

Transitory reserve has been created on 09/11/2001 on preparation of transfer scheme between
UPCL & UPPCL.

The stock/stores are accounted for at stock issue rate applicable as on date of issue. Price difference

between the cost of stock/stores and value as stock issue rate is transferred to material cost variance
account & is shown as Material Cost Variance Reserve.

FIXED ASSETS:

Fixed Assets are shown on Historical Cost less accumulated depreciation.

All cost relating to acquisition and installation of fixed assets including departmental overhead
costs till the date of commissioning are capitalized.

Fixed Assets booked under the head of “Fixed Assets not in use” are transferred to “Stock™ / “Other
Stock Account Head” at depreciated value and the accumulated depreciation thereon are
transferred to “Provision for Depreciation on Fixed Assets”, The damaged Fixed Assets like
Transformers, Electricals equipments etc. after repair are accounted for at stock issue rate
applicable as on date of reissue. Price difference between the cost of assets and value as stock 1ssue
rate is transferred to material cost variance account.

CAPITAL WORKS IN PROGRESS:

Capital Expenditure on Assets not owned by the Corporation is reflected as a distinct item in
Capital Works-in-Progress till the period of completion and thereafter transferred to Fixed Assets,
if the ownership devalued upon the Corporation.

In the case of Commissioned Assets, where final settiement of bills with Coniractors is yet to be
effected, capitalization is done on provisional basis subject to necessary adjustments in the year
of Final Settlement.

In respect of supply-cum-erection contracts (Turn-Key Contracts), the value of supplies received
at site and accepted, is treated as Capital Works-in-Progress.

Claims of the Price Variation in case of contracts are accounted for on acceptance of Bilis.
Value of Construction Stores is charged to Capital Works-in-Progress when material is issued.

The material at the year end and lying at site is freated as part of the Capital Work-in-Progress,
but the material lying in the stores is grouped under the head Stores and Spares.




1

"

5.6

5.7

6.

Due to multiplicity of functional units as well as multiplicily of functions ir a particular unit,
Employees Cost and General & Administrative expenses Incurred on supervision of Capital
works are Capitalized @ 18.45% of the amount of total Capital Expenditure. However interest
cost attributable to Capital WIP has been taken on estimated basis into consideration for
capitalization.

The Capital Works completed during the year have been capitalized at the year end.

BORROWING COST:

6.1 Borrowing Costs atiributable to the Fixed Assets during their construction/renovation and

modernization are capitalized. Such borrowings are apportioned on the average balance of Capital
Work-in-Progress for the year. Other Borrowing Costs are recognized as expense in the period in
which they are incurred.

6.2 The Borrowing Cost has been determined on proportion basis as prescribed in the Electricity

7.

(Supply) (Annual Accounts) Rules 1985.

INVENTORIES

7.1 The cost of inventories is valued as per weighted average cost method except for site stores which

7.2

7.3

7.4

7.5

7.6

7.7

7.8

are valued at issue price.

Stores and spares are valued at cost,

Stock of unserviceable material and steel scrap is valued at realizable value,

Value of serap other than steel scrap is accounted for in the accounts as and when sold.

Any shortage/excess of materials found during the physical verification at the year end are first
shown as material short/excess pending investigation till the finalization of investigation and
thereafter any excess, if established, is shown under the head of income. Similarly shortages are

either recovered from staff concerned or charged fo the profit and loss account as the case may;

Shortage/loss due to theft or any other reason are first debited to the head Misc. Advance against
staff and are shown as Current Assets till the finalization of enquiry/settlement of the case.

Stationery is charged as expense to P/L account at the time of purchase itself, Hence the closing
stock of stationary as on 31.03.2013 is not taken as inventory. However the stock of stationary is

not material considering the size and business of the company.

The company has not identified any obsolete, slow moving and dead stock of stores and spares as
all the items in the store are useable in spite of the fact that they are very old.
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8.1

3.1.1

8.1.10

8.1.11

PROFIT AND LOSS ACCOUNT:

INCOME RECOGNITION

Sale of Energy is accounted for on the basis of Tariff Rates, nofified/approved by the
Uttaranchal Electricity Regulatory Commission.

Interest/Surcharge recoverable in Advances to Suppliers as well as warranty Claims/Liquidity
Damages are not treated as accrued, due to uncertainty of realization/acceptance and are,
therefore, accounted for on receipt of acceptances.

Delayed Payment Surcharge is charged against the payment of bills beyond the due date in the
subsequent bill and is shown distinctly under the head “Revenue from Operations”.

The Sale of Electricity does not include Electricity duty payable to the State Government as the
same is not the Income of the Corporation.

The Liability for Electricity Duty is accounted for as and when the assessment of Supply of
Electricity is made and the bill is raised on the Consumer.

Cash Discount/Rebates allowed for timely payment is shown separately as an expense in the
Accounts under the head Other Financial Charges.

Income arisen from the bills raised, for theft of energy in respect of Consumers, is accounted for
on Accrual Basis.

Domestic Light & Fan and Power Consumers are billed on Bi-monthly basis except in case of
Spot billing, where these consumers are billed on monthly basis. Remaining categories of
Consumers are billed on monthly basis.

Assessment of own Power Consumption at Sub-stations/Offices is done on the basis of
connected load/ Hours of Supply.

Revision of Tariff is given effect from the effective date specified in the notification. In case of
current bills, which include the applicable period of tariff revision, the effect of revised tariff is

given for the period.

Prior period income and expenditure are shown in the current period as a distinct item.

8.2 EXPENDITURE

8.2.1

8.2.2

8.2.3

Depreciation is charged on Straight Line Method as per the rates prescribed under Schedule
X1V of The Companies Act, 1956 and as notified from time to time.

Depreciation on Fixed Assets is provided only on the assets in existence at the beginning of the
year and no depreciation is provided on the additions made during the year.

Expenses on Training Recruitments and Research Development are charged to Revenue in the
year of incurrence. o




8.2.4 The fixed assets are depreciated up to 90% of original cost of assets after considering 10% as the
residual value of the assets.

8.3 PURCHASE OF POWER

8.3.1 Power purchased from suppliers has been accounted for on the basis of bills raised by them.

9. RETIREMENT BENEFITS:

9.1. The liability for Retirement Benefits in respect of Gratiity of employees covered under EPF
Scheme has been provided on basis of actuarial valuation provided by Life [nsurance Corporation
of India under Group Gratuity Scheme as per Gratuity Act, 1972 and accounted on accrual basis.

9.2 Liability for pension and gratuity in respect of employees not covered under EPF Scheme has
been accounted for on the basis of 16.70% and 2.38% respectively on the amount of basic pay
and DA paid to the employees

9.3 The liabilities for Leave Encashment to employees have been provided on accrual basis.

9.4 All the retirement benefits accruing to the employees before the transfer scheme are not taken as
liabilities of the company since the same has been taken over by the state government,

9.5 Earned leave is fixed at 31 days in each calendar year. Provision for leave encashment has been
made in the books of account on the basis of records available with the company. In respect of
Gazetted officers, Encashment for leave is allowed only at the time of retirement, but in case of
Non-Gazetied employees, leave encashment facility is available upto 30 days every year.
However, maximum upto 300 days leave encashment can be availed toth by Gazetted officers
and Non-Gazetted employees at the time of their retirement.

10. INVESTMENTS:

10.1 There is no investment policy framed by the company. However, short term investments are macie
in scheduled banks to utilize idle money from time to time. Investments, if any, are stated at cost.

11, CONTINGENT LIABILITIES;

11.1 These, if any, are disclosed in the notes to the Accounts. Provision is made in the Accounts in
respect of those contingencies only which are likely to materialize into Liabilities at the year end
and have any material effect on the position stated in the Balance Sheet.

12. PROVISION FOR BAD AND DOUBTFUL DEBTS:

12,1 The provision for Bad and Doubtful Debts is made up to 5.00 % based on an overall assessment of
the Revenue. (In earlier years it was made @ 5%).




8.2.4 The fixed asscts are depreciated up to 90% of original cost of assets after considering 10% as the
restdual value of the assets,

8.3 PURCHASE OF POWER

8.3.1 Power purchased from suppliers has been accounted for on the basis of bills raised by them.

9. RETIREMENT BENEFITS:

9.1. The liability for Retirement Benefits in respect of Gratuity of employees covered under EPF
Scheme has been provided on basis of actuarial valuation provided by Life Insurance Corporation
of India under Group Gratuity Scheme as per Gratuity Act, 1972 and accounted on accrual basis.

9.2 Liability for pension and gratuity in respect of employees not covered under EPF Scheme has
been accounted for on the basis of 16.70% and 2.38% respectively on the amount of basic pay
and DA paid to the employees

9.3  The liabilities for Leave Encashment to employees have been provided on accrual basis,

9.4  All the retirement benefits accruing to the employees before the transfer scheme are not taken as
liabilities of the company since the same has been taken over by the state government.

9.5  Earned leave is fixed at 31 days in each calendar year. Provision for leave encashment has been
made in the books of account on the basis of records available with the company. In respect of
Gazetted officers, Encashment for leave is allowed only at the time of retirement, but in case of
Non-Gazetted employees, leave encashment facility is available upto 30 days every year.
However, maximum upto 300 days leave encashment can be availed both by Gazetted officers
and Non-Gazetted employees at the time of their retirement.

10. INVESTMENTS:

10.1 There is no investment policy framed by the company. However, short term investments are made
in scheduled banks to utilize idle money from time to time. Investments, if any, are stated at cost.

11. CONTINGENT LIABILITIES:

11.1 These, if any, are disclosed in the notes to the Accounts. Provision is made in the Accounts in
respect of those contingencies only which are likely to materialize into Liabilities at the year end
and have any material effect on the position stated in the Balance Sheet.

12. PROVISION FOR BAD AND DOUBTFUL DEBTS:

12.1 The provision for Bad and Doubtful Debts is made up to 5.00 % based on an overall assessment of
the Revenue. (In earlier years it was made @ 5%).




13.

13.1

13.2

133

13.4

14.

14.1

OTHER INCOME

Other income includes interest on FDR, Sale of tender forms, penalty from confractor,
Rebate/Incentives on timely payments of purchase bills, and other service charges, staff rental/
vehicles income, etc.

Late payment surcharge is calculated as per provision of tariff order jssued by Uttarakhand
Electricity Regulatory Commission. '

As per clause no.4 the electricity (supply) Annual Account Rules 1985 the delayed payment
surcharge which has been charged against payment of the bill beyond the due date should be
booked on recovered basis and shown separately. The delayed Payment surcharge is accounted on
cash basis due to its uncertainty in realization. Accordingly, delayed payment surcharge recovered
from consumers have been booked on actual record basis and shown separately.

In case of confide consumers indulged in theft/illegal use of electricity, the revenue is recognizec
on accrual basis. However in case of non-confide consumers i.e. Katia Connections and of
temporary connections i.c. Marriages, New construction of houses etc. the revenue is recognized
on cash basis,

GENERAL NOTES ON ACCOUNTS

Previous year figures have been regrouped, re-arranged and re-casted according to guidance of
Revised Schedule-VI of Companies Act, 1956, wherever necessary to compare the figures of
current year.

14.2 No transaction is made during the year by the Corporation in the books of accounts in which

foreign exchange is involved.

FOR & ON BEHALF OF BOARD

(8.8. Yadav) {R.J. Malik)
Managing Director Company Secretary

Place : Dehradun
Dated:




