NITISH GUPTA & CO. Office No. 20 & 21, First Floor

Shiva Palace, 57/19 Rajpur Road
Chartered Accountants Dehradun- 248001, Uttarakhand, India.

Tel : +91-135-2713488, M: + 91-9412003488
E: nitish.gupta@ngac.in, W: www.ngac.in

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED PROVISIONAL FINANCIAL
RESULTS FOR QUARTER ENDED DECEMBER 31, 2023 PURSUANT TO THE PARA 3 OF
CORPORATE GOVERNANCE GUIDELINES ISSUED BY THE MINISTRY OF POWER, AS
AMENDED.

To

The Managing Director

Uttarakhand Power Corporation Limited
Dehradun

1. We have reviewed the accompanying statement of unaudited provisional financial
results of Uttarakhand Power Corporation Limited ("the company ") for the quarter
ended December 31, 2023 (“the statement”), being submitted by the company
pursuant to the requirement of Para 3 of Corporate Governance Guidelines issued by
the Ministry of Power, as amended.

2. This statement, which is the responsibility of the Company's Management and has
been approved by the Management, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of The
Companies Act, 2013, as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by The Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited provisional
financial results prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Para 3 of Corporate Governance
Guidelines issued by the Ministry of Power, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

FOR NITISH GUPTA & CO.
CHARTERED ACCOUNTANTS

" PARTNER
M. NO. - 416929

Signed at Dehradun on 01/04/2024

UDIN-24416929BKFNON3752



UTTARAKHAND POWER CORPORATION LTD.

CIN: U40109UR20015GC025867

PROVISIONAL BALANCE SHEET AS AT 31st December, 2023 (Unaudited)

(Amount Rs. In Cr.)

Particulars

As at 31st December, 2023

As at 31st March, 2023

DATE: 01.04.2024
PLACE : DEHRADUN

(ANIL KUMAR)
MANAGING DIRECTOR

1. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1,570 1,530
(b) Reserves and Surplus (4,830) (5,288)
(2) Share Application Money Pending Allotment - -
(3) Deferred Government Grants & Consumer Contribution 3,007 2,906
i]41 Non-Current Liabilities
(a) Long-Term Borrowings 1,464 974
(b) Other Long-Term Liabilities 308 329
(5) Current Liabilities
(a) Short-Term Borrowings 540 588
(b) Trade Payables 930 1,063
(c) Other Current Liabilities 6,518 6,005
(d) Short-Term Provisions 77 131
Total 9,585 8,237
Il. ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
i) Property, Plant & Equipment 5,561 5,526
i) Intangible Assets 64 64
iii) Capital Work In Progress 1,083 614
iv) Inventory for Capital Works 537 390
(b) Deferred Tax Assets (Net) 45 45
(c) Long-Term Loans and Advances 169 155
(2) Current Assets
(a) Trade Receivables 1,200 453
(b) Cash and Cash Equivalents 890 963
(c) Short-Term Loans and Advances 15 8
(d) Other Current Assets 20 19
Total 9,585 8,237
Significant Accounting Policies
Notes to the financial statements attached thereto form an integral part of Financial Statements.
N
po”
(A.K. AGARWAL) (M.R. A (N.K. GUPTA)
DIRECTOR (PROJECT) DIRECT OPERATION) DIRECTOR (FINANCE)




UTTARAKHAND POWER CORPORATION LTD.

CIN: U40109UR20015GC025867

PROVISIONAL STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 31st December'2023 (Unaudited)

(Amount Rs. in Cr.)

Particulars

For the Quarter ended
31st December, 2023

For the nine month ending
31st December, 2023

For the year ended
31st March, 2023

Revenue/Income

Revenue from Operations 2,340 7,179 8,554
Other Income 14 48 289
1. Total Income 2,355 7,227 8,843
Expenses
Purchase Cost of Electricity 2,096 6,012 8,633
Repair and Maintenance Expenses 93 213 313
Employee Benefit Expenses 118 357 459
Financial Costs 48 150 217
Depreciation and Amortization Expenses o 457
Other Administrative Expenses 18 52 66
Il. Total Expenses 2,373 6,784 10,144
m . ; .

Prn.oj.'tt/{Loss} before Exceptional/Prior Period Items, Rate Regulated (18) 243 (1,300)
Activities and Tax (I-11)
IV. Exceptional/Prior Period Items 1 15 99
V. Profit/(Loss) before Tax (lll+IV) (17) 458 (1,201)
V1. Tax Expense:
Deferred Tax Assets/(Liabilities) (23)
Vii. Profit{Loss) for the Year (V-VI) (17) 458 (1,22_4)

DATE: 01.04.2024

PLACE : DEHRADUN

N\

We”
(A.K. AGARWAL)
DIRECTOR (PROJECT)

(ANIL KUMAR)
MANAGING DIRECTOR

o
DIRECEOR (OPERATION)

—

S

(N.K. GUPTA)
DIRECTOR (FINANCE)
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